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A-l 


Treasury  Financing  Operations 


91-Day  Treasury   Bills   Refunded 

Weekly  maturities  of  91-day  Treasury  bills  In  March  totaled 
^h.l  billion  and  were  refunded  In  an  equal  amount.  The  maturity 
and  offering  on  March  6  were  for  ^1.1  billion  each  and  the  maturities 
and  offerings  In  the  three  remaining  weeks  were  for  ^^1.2  billion 
each.  The  average  rates  of  discount  on  the  new  offerings  were 
1.657  percent  for  March  6,  l.yS'J-  percent  for  March  13,  I.601  percent 
for  March  20,    and  1.593  percent   for  March  27. 


Hote:  DetallB  of  Treasury  market  financing  operations  are  shown  elsevrtiere  In 
this  issue  of  the  "Treaflury  Bulletin",  In  the  tables  on "Of f erlngs"  and 
"Disposition",  respectively,  of  marketahle  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treaaury 
Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  milllonfl  of  dollara) 


Budget  rec 

eipts  and  expenditures 

Met  of 
trust 
account 
and  other 
transactions 

Clearing 
accoimt 

i/ 

Net 

Increase 

in 

public 

debt,  or 

decrease 

(-) 

Net 

increase 
in  General 
Fund  bal- 

decrease 
(-) 

Levels,   end  of  period 

Period 

Net 

receipts 

1/ 

Erpend- 
itures 
2/ 

Surplus, 

deficit 
{-)  2/ 

General 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

191*2 

12,696 
22,202 
1*3,692 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,2U6 
37,01*5 
1*8,11*3 
62,680 
70,998 

3'*,l87 

79,622 

95,315 

98,703 

60,703 

39,239 

33,791 

40,057 

40,167 

44,633  5/ 

70,881 

85,444 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510  5/ 

-8,201 

-14,446 

-1,613 

-338 
-2,222 

791 

-524 
-1,103 

-294 

-495 
99 

679  y 

-173 
-330 

555 
-507 
366 

483 
-214 

17 

75 

23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 

14,700 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

■     2,047 

1,839 

-3,357 

2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 
4,000 
4,000 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
274,922 

4,568 
4,100 
1,623 
1*33 
476 
90 
73 
27 
20 
29 

67 
60 

76,991 

140,796 

191*1* 

202,626 

191*5 

259,115 

191*6 

269,898 

191*7 

258,376 

191*8 

252,366 

252,798 

1950 

257,377 

255,251 

1952  (Est.)... 

1953  (Est.)... 

260,289 
274,982 

Calendar  years: 

16,290 
3l*,'*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,174 
97,181 
87,522 
41,322 

-41, 461 
-55,691 
-53,650 
-43,591* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 

64,753 
47,484 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,51*3 
12,294 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,  U5 
259,11*9 

4,301 

4,230 

1,514 

567 

339 

112,471 
170,108 

191*1* 

232,144 

278,682 

191*6 

259,487 

1*1,010 

1*1,1*50 
38,122 

37,83U 
53,1*88 

38,576 
36,209 

41, 714 
38,255 
56,846 

2,434 
5,241 

-3,592 
-422 

-3,358 

-350 

-229 
-502 
311 
815 

-240 
199 

234 

87 

-106 

-2,249 
-4,100 
1*,331 

-423 
2,711 

-405 

1,111 

471 

-447 

62 

3,097 
4,208 
4,679 
4,232 
4,295 

256,900 
252,800 
257,130 
256,708 
259,419 

31 

55 
30 
24 
42 

256,981 

191*8 

252,854 

257,160 

256,731 

259,461 

Months: 

1950-Janusry. , 
Febniary. 
March.... 

3,366 
2,972 

i*,a2o 

3,323 
2,496 
3,269 

44 

476 

1,551 

2 
170 
-93 

589 
-11 
122 

-265 
-497 
-645 

370 
137 
935 

5,049 
5,186 
6,121 

256,865 
256,368 
255,724 

27 
27 
24 

256,892 
256,395 
255,747 

April. . . . 

May 

June 

1,1*88 

2,320 
1*,1*0U 

2,847 
2,962 
4,296 

-1,358 
-642 
108 

-79 
147 
-53 

25 

-376 
-8 

-6 

632 

1,007 

-1,419 
-238 
1,053 

4,702 
4,464 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,740 
256,370 
257,377 

July 

August... 
September 

1,881 
2,860 
4,605 

3,013 
2,515 
3,520 

-1,132 

344 

1,084 

-99 

147 
-27 

31 

-l4o 
-80 

183 
333 
-658 

-1,017 
685 
319 

4,500 
5,185 
5,505 

257,51*1 
257,874 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October.. 
November. 
December. 

2,056 
2,851 
1*,211 

3,170 
3,102  5/ 
3,742 

-1,114 
-252  5/ 

470 

-17 

1695/ 
1*5 

49 
-63 
-52 

-279 
l4o 
-369 

-1,359 
-6 
93 

1*,145 
4,139 
4,232 

256,937 
257,077 
256,708 

22 
24 
24 

256,959 
257,100 
256,731 

1951-January., 
February. 
March.... 

l*,l*J*8 
1*,257 
8,112 

3,808 
3,211 
4,058 

640 
1,047 
4,054 

-83 
227 
-34 

247 
-161 
111 

-583 
-184 
-944 

221 

929 

3,187 

4,454 
5,382 
8,569 

256,125 
255,941 
25!*,  997 

18 
18 
21 

256,143 
255,958 
255,018 

April 

May 

June 

2,626 
3,1'*6 
7,089 

4,007 
4,517 
5,969 

-1,381 
-1,370 
1,119 

-69 
136 
284 

106 

-304 

43 

-270 
366 
129 

-l,6l4 
-1,173 
1,574 

6,955 
5,782 
7,357 

254,727 
255,093 
255,222 

21 
29 
29 

254,748 
255,122 
255,251 

July 

August. . . 
September 

2,571 
3,594 
6,209 

1*,739 
5,087 
5,163 

-2,168 
-1,493 
1,046 

11 
83 
37 

-14 

-103 

30 

435 
988 
709 

-1,737 
-525 
1,822 

5,620 
5,095 
6,916 

255,657 
256,644 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
November, 
December. 

2,635 
3,521 
5,279 

5,483 
5,178 

5,627 

-2,847 

-1,658 

-347 

-55 
82 
196 

-86 
20 

7 

945 
1,306 
-186 

-2,042 
-250 
-329 

4,874 
4,624 
4,295 

258,298 
259,604 
259,419 

37 
1*3 
42 

258,336 
259,647 
259,461 

1952 -January. . 
February. 

4,953 
5,553 

5,455 
5,105 

-501 
448 

-374 
186 

103 
-25 

357 
587 

-415 
1,196 

3,879 
5,075 

259,775 
260,362 

38 
37 

259,813 
260,399 

Source:     Actual  figttres  from  Dally  Treasury  Statement;   eatlmatea  baaad  an 
1953  Budget  document.    Including  effect  of  proposed  legislation.     More 
detailed  Infonaatlon  vlth  respect  to  the  figures  In  this  table  la  given 
elsewhere  In  the  "Treaaury  Bulletin". 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Sxirvlvore 
Insurance  Trust  Fund  and  refunds  of  receipts , 

2/    Transactionfl  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  Uk  (f)  of  the  Economic  Cooperation  Act  of  19^+8 
(62  Stat.  150),  are  consolldatod  vith  budget  expand it uree , 


3/     Excess  of  receipts,   or  expenditures   (-), 

4/     For  outstanding  checkB  and   Interest  coupons,   and  telegraphic  reports 
from  Federal  Reeeinre  Banks;    excess  of  receipts,   or  expenditures   (-). 

^     Beginning  Nor  ember  1950,    InTestmanta  of  vhoUy  owned  Government 
corporations   in  public  debt  securities  are  excluded  from  budget 
expenditures,   and   Included  with  other  such  Inveatments   under  "Trust 
account  nnt^   other  transactions".     Adjustments   for  July-October 
Investments  were  made  in  the  Novamber  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlllioos  of  doLlarfl) 


Internal  rerenxie  1/ 

CustGOBS 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

InccBie  and  profits  taxes 

Quploynant 
taxes 

5/ 

Mlscella- 
intemal 

Total 

Internal 

rereniie 

Appropriations 
to  Federal 
Old -Age  and 
SurrlTors 
Insurance 
Trust  Fund  J/ 

Refunds 
of 

receipts 
8/ 

Ret 

Withheld 

by 

employers 

Other 
1/ 

Total 

receipts 

19W 

8,393 
10,289 

9,392 
10,013 
11,U36 

9,81.2 
10,073 
13,535 

17,906 
20,375 
726 
2,130 
1,128 
780 
2,177 
1,361 

397  iO/ 
3,057 

22,255  10/ 

26,262 
21., 881. 
21,1.93 
19,292 
19,735 
19,61.1 
18,189 
21.  ,218 

3"t,3l8 
39,660 

983 

1.01. 
It, 115 

828 

25lt 
2,916 

3,021  J^ 

1,9113 

llt,lt63  3fl/ 

3't,655 
35,173 
30,885 
29,306 
31,171 

a9,i»82 
28,263 

37,753 

52,2211 
60,035 
1,709 
2,535 
5,21.2 

1,607 
2,1.30 

11,277 
3,770 
l.,55li 

26,125 

1,739 
1,780 
1,701 
2,021. 
2,381 
2,1177 
2,883 
3,931 

li,8li7 
"1,989 
177 
596 
lilt9 
1.6 
505 
322 

17I1 
703 

2,973 

5,291 
6,9119 
7,725 
8,0lt9 
8,301 
8,3118 
8,303 
9,1.23 

9,786 
10,511i 
722 
806 
707 
885 
805 
823 
826 
805 

6,378 

111,685 
113,902 
110,310 
39,379 
111,853 
110,307 
39,1*9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,7110 
5,li21 

■1,770 
6,063 

35,1176 

1131 
355 
1135 
lt9li 
1.22 
381. 
1.23 
621. 

575 

575 
1.8 
50 
1.2 
52 
1.7 

y. 

lA 

1*3 

370 

3,325 
3,1.911 
3,li92 
11,635 
3,821. 
2,082 
l,li39 
1,639 

1,608 
1,621. 

177 
178 
83 

U7 
16I1 
111 

339 

88 

1,258 

U5,liltl 
117,750 
ltl>,238 
Mi,508 
lt6,099 
1.2,7711 
111,311 
53,369 

69,0110 
77,737 
2,833 
■1,165 
6,521. 
2,708 
3,951 
5,576 

5,153 
6,1911 

37,10li 

1,292 
1,310 
1,238 
l,li59 
1,616 
1,690 
2,106 
3,120 

3,850 
4,030 

175 
516 
258 
32  2/ 
■wo  2/ 
266 

1^17  2/ 
1.1.6 

2,239 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2, 160 
2,107 

2,510 
2,709 
88 
55 
57 
1.1 
30 
31 

52 

195 

549 

1.3,892 

Wt,762 

191.6 

1.0,027 

It0,0ll3 

191.8 

■12,211 

191.9 , 

38,21.6 

37,01.5 

Ii8,lli3 

1952  (Eat.)... 

1953  (Est.)... 

I95I-JUI7 

August... 
Sept«mber 
Ootobsr. . 
Rorembar. 
Seconbor. 

1952 -January.. 
February. 

Fiscal  year 
1952  to  date 

62,680 
70,998 
2,571 
3,5911 
6,209 
2,635 
3,521 
5,279 

11,953 
5,553 

311,315 

Souroel  Actual  figures  frcm  Daily  Treasury  Statamentj  estimates  based  on 
1953  Budget  dooumsit,  including  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Reoelpt  classifications  shown  here 


are  based  on  the  Daily  Treasury  Stateoant,  and  therefore  differ  1 
what  from  those  in  the  Budget,  Footnotes  follov  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mlllians  of  dollars) 


Total  il/ 


Interest  on  the 
pubUo  debt  12/ 


Veterans'  Adjninis- 
tration  n/ 


19*1. 

19li5 

191.^ 

19^i7 

19^18 

19119 

1950 

1951 

1952  (Est.)... 

1953  (Est.).., 
1951-July 

August... 
September 
October.. 
NoToaber. 
Deconber. 
1952 -January.. 
February. 


Fiscal  year 


1952  to  date. 


95,315 

98,703 
60,703 
39,289 
33,791  lit/ 

■10,057  Jt/ 
■«5,l67 
■A, 633  12/ 

70,881 
85,ltltli 

■t,739 

5,087 

5,163 

5,li83 

5,178 

5,627 

5,li55 

5,105 


1.1,836 


89,720 
90,501 
1.8,870 
16,812 
11,500 
12,158 
12,3116 
19,9611 

39,918 
51,228 
2,930 
3,OliO 
2,628 
3,166 
3,015 
3,070 

3,lil^i 
3,155 


211,1.17 


727 
■1,928 
lt,llt3  ill/ 
6,016  lU/ 
11,689 
■i,ltlt5 

6,820 

10,513 

318 

367 

301 

377 
367 

iiUa 

291 

391 


2,851. 


2,609 
3,617 
It, 722 
4,958 
5,211 
5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

580 

■197 
173 
1,057 
228 
llt2 


3,130 


730 
2,060 
■1,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
■1,187 
■135 
422 
422 
411 
478 
397 
449 
396 


3,411 


2,256 
2,525 
2,133 
5,332 

6,467 
9,666 
10,865 
9,363  15/ 

13,046 
13,365 
823 
1,036 
1,233 
1,032 
1,146 
662 

1,073 
1,022 


8,024 


Source:  Actual  figures  frcm  Dally  TTeaeury  Stataoont;  estimates  based  on 
1953  Budget  doouojont,  including  effect  of  proposed  legislation,  ffic- 
pendlture  classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement,  and  tiiarefore  differ  ecaevhat  from  those  in  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  Beranue  Collections" . 

2/    Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C,  I621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,  figures  include  old-age  insurance 
taxes  on  onployere  snd  ooployoes,  because  these  taxes  are  no  longer 
separable  frcan  Inocoie  tax  vithheld  by  employers. 

^    Conaieta  of  corporation  inocme  and  excess  profits  taxes.   Individual 
inccnts  tax  not  vithheld,  and  old-age  insurance  tex  cm  eelf-enploymant 


6/ 


Income  beginning  with  the  tarable  year  1951  (q»o  footnote  7). 
Partly  estlioated  beginning  January  1951  (see  footnote  7). 
Conelsta  of  receipts  for  old-age  Ineurance,  unamployBieiit  Inau 
and  railroad  retlramantj   for  fxirther  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
aa  explained  In  footnote  7*     Railroad  imemployment  Insurance  contrl- 
butlona  for  odmlnletratlTe  eipenaos  are  Included  In  "Other  receipts". 
Includes  proceeds  frcta  sale  of  surplus  property  and  from  Governmont- 
owned  eecurltleaj   also  deposits  resulting  from  ransgotlatlon  of  war 
oontracte  (see  "'Treasury  Bulletin"  for  February  19^+8,  page  5)j  and 
repayments  on  credit  to  United  Elngdcm  (see  Table  k). 
Footnotes  7  ttarough  9  on  page  3  and  10  through  1+0  on  page  h. 
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BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  milllona  of  dollara) 


FlBoal  year 
or  month 

Total 

Department 
of  the 
Air  Force 
i6/ 

Deparlanent 
of  the 
Amy 
11/ 

Departeient 
of  the 

H€C77 

12/ 

Payments 
under  Armed 
Forces 
Leare  Act 

Reconstruc- 
tion 
Finance 
Corporation 

United 

States 

Marltim 

CoKilselon 

20/ 

WISBA 

Surplus 

property 

dlspoaal 

Si/ 

Strategic 
and 

critical 
materials 

Other 
?!/ 

191*1* 

89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,31*6 
19,961* 

39,918    ^, 

51,228  ay 

2,930 
3,01*0 
2,628 
3,166 
3,015 
3,070 
3,1*11* 
3,155 

21*,  1*17 

1,690 
3,506 
6,238 

12,500 
18,900 

916 
897 
778 

1,091* 

996 

91*1 

1,018 

1,051* 

7,693 

1*9,21*2 
50,337 
27,800 
6,911 
6,01*6 

5,1*17 
1*,058 
6,876 

15,078 
16,838 
1,182 
1,210 
1,036 

1,195 
1,197 
1,299 
1,1*21 
1,227 

9,768 

26,538 
30,01*7 
15,161 

l*,998 
l*,171 
l*,l*12 
1*,110 
5,757 

10,000 

12,300 

759 
792 
671 
768 
750 
771 
898 
781* 

6,192 

1,986 
270 

10 

1      . 

3 

1 

* 
* 

* 
1 

2,682 
1*72 
328 
138 

3,812 
3,227 
69U 
271 
277 
136 

111* 
661* 

1,501 
268 

25 

106 

1*1*2 
325 

98 
7 

* 

3 

2 
-1 

1 
2 

11 
99 

299 
1*39 
656 

800 
1,100 
31* 
108 
112 
1*1* 
28 
18 
llO 
38 

1*23 

7,1*1*7 
6,305 

191*6 

191*7 

191*8 

191*9 

l*,U7 
551* 

U* 

71 
225 

1*35 

1952  (Est.).... 

1953  (Est.).... 
1951 -July 

August.... 
September. 
October... 
November.. 
December.. 
1952 -January... 

1952  to  date. 

536 
590 
39 
30 
32 

65 
1*2 
1*1 
37 
51 

338 

Source I  (Same  aa  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllone  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export - 
Import 

Bank 
15/ 

Credit 
to 

United 
Klngdon  26/ 

Government 
and  relief 
In  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  22/ 

Fiscal  year 
or  month 

Economic  and 
technical 
assistance  g£/ 

Military 
ajBslat- 
ance  22/ 

Other 

Other 

22/ 

191(6 

727 
1*,928 
l*,ll*3  tt/ 
6,016  W/ 
l*,689 
1*, 1(1*5 

6,8S0 

10,513 

318 

367 

301 

377 
367 
1(1(2 
291 
391 

2,85l( 

159 
1,1(26 

568 
938 
1*65 
-60 
1*5 
88 

63 
85 
-31* 
7 
-7 

2 
11* 

-77 
31 

-61* 

2,050 
1,700 

511* 
881 
1,333 
779 
351* 

120 
23 
8 
8 
8 

59 

8 
6 
1* 
2 

103 

161 
279 
126 
65 

32 

(* 

7 

* 

2 

1 
1 
1 

11* 

131*  iV 

l*,0l*3  S/ 

3,523 

3,006 

2,1*17 
2,375  22/ 

230 

191 

155 

11*5 
97 

211* 

155 
152 

1,338 

1*1* 
881* 

1*,000 
8,000  32/ 

109 

139 
12l( 

11*2 
207 
199 
187 
195 

1,303 

21/ 

6 

5 
8 

19 

- 

- 

191(8 

803 

1*20 

170 

1*9 

1952  (Est.) 

1953  (Est.) 

189 
30 

5 

August 

September 

October 

November 

Deceanber 

1952 -January 

February 

Fiscal  year 

1952  to  date.... 

15 
20 

29 
51 
2 

15 
2 

11(1 

Souroet  (Same  as  Table  2). 

Footnotes  1  throueh  6  on  page  2  and  10  througli  kO   an  page  k, 
2/    For  basis  of  appropriations,  see  Table  f.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.  The  Soolal  Security  Act  Amerndmante  of  1950  (Public  Lav  73^), 
approTod  August  28,  1950,  changed  in  certain  respects  the  basis  of 
transferring  the  approjarlated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  old-age  Insurance  taies  on  eanployers  and  en5>loyee3 
and  the  withhold  income  tax  are  paid  Into  the  Treasury  In  oombined 
amounts  without  separation  as  to  type  of  tax.  The  old-age  insurance  tax 
on  aelf-anploymant  Income,  iioposed  by  Public  Law  73'+,  is  levied  and 
collected  as  part  of  the  Individual  Income  tax,  beginning  with  the  tax- 
able year  1951.  Beginning  January  1951,  the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  In  later  transfers  aa   the  basis  of  wage  and  self- 
employmont  Incomo  records  maintained  by  the  Federal  Security  Administrator. 


3 


For  pui^joses  of  this  table,   the  amount  credited  each  month  to  the 
trust  fund  is  Included  under  "Enq)loyment  taxes"  as  estimated  receipts 
for  old-age  Insurance.     Throughout  the  calendar  year  1951»   the 
balance  of  the  combined  amounts  paid  in  by  employers  was  shown  as 
Income  tax  withhold.     Beginning  Jan\iary  1952,  the  tax  on  self -employ- 
ment income  Is  allowed  for  In  the  amounts  credited  to  the  trust  fund. 
Those  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
Income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  Income  and  profits  taxes. 

Interest  on  refunds  Is  Included  In  Table  5  under  "Miscellaneous", 
Current  appropriations  were  tanporarlly  suspended  to  complete  adjust- 
ments (see  footnote  7)  as  foUows:     October  10  through  November  5, 
1951,  for  adjustment  of  $150  ml._llcm  ($113  million  In  October  and 
$37  minion  in  November);  January  2  through  k,  1952,  for  adjustment 
of  $25  million. 
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Table  5.-  "Other"  Expenditures 

(In  mllllone  of  dollara) 


Flooea  year 
or  month 

Total 

Dopartnant 
of 

Agrloulture 
3i/ 

Departanent 

of 

C^noroe 

Housing 
flnanoe 

IS/ 

Postal 
deficiency 

Public 
works 

3i/ 

Beconetruotlon 
Finance 
Corporation  JX/ 

Social 

security 

program 

Atomic 
l&i«rgy 

CoiinnlBSlon 

Mlaoella- 
neouB 

19liJ» 

2,256 

2,525 

2,133 

5,332 

6,1.67 

9,666 
10,865 

9,363  12/ 
13,01.6 
13,365 
833 

1,036 

1,233 

1,032 

1,11.6 
662 

1,073 
1,022 

8,021. 

696 
969 
-203 

1,226 

782 

2,656 

2,981. 

635 

1,595 

1,667 

1.0 

lOl. 

36 

206 
105 
U9 

191. 
78 

81a 

71 
92 

98 
11.9 

172 
239 
385 
378 

608 
1.68 
1.6 
55 
1.5 
51 
61 
21. 

50 
1.6 

37? 

-360 
-307 

-2U6 
129 
-68 

-56 
-270 
1.60 

671. 
281 

89 
157 
-15 

76 
115 
-31 

85 
1.3 

520 

-29 
1 
161 
21.2 
310 
521.     ■ 
593 
621. 

811. 
W. 

150 
170 

21.0 
560 

1.25 

313 

359 

690 

1,126 

1,520 
1,577 
1,51.1 

1,583 
1,626 

11.3 
163 
11.5 
161 
11.5 
131. 

113 
lOl. 

1,108 

-21.7 
288 
-23 
215 
U38 

311* 
589 
-71 

-50 
-51 
3 
-22 
-15 
-31 
-19 
-« 
-16 
-27 

-lUl 

798 

807 

81.5 

1,066 

1,619 

1,696 
1,967 
2,027 

2,206 
2,216 
179 
177 
187 
269 
171 
lU 

215 
162 

1,501 

159 
1.56 

6I.7 
521. 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
151 

999 

901 

937 

I9I16 

1,11.2 

I9U7 

1,1.56 

19118 

1,633 

2,121. 

2,515 

2,860 

1952  (Est.) 

1953  (Eat.)  koj... 

3,890 

l.,9l.o 
21.3 

August 

Septamior. . . . 

Octobor 

November. .... 
Deaesaber 

February 

1952   to  date.. 

265 
582 

178 
259 
2l«D 

296 

225 

2,288 

li/ 
a/ 


Source t  (Some  as  Tabla  2). 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3» 

IA/  Beglnnliig  January  1939 »  these  oolumna  will  not  add  to  total  Income  and 
proflta  taxes,  beoauae  each  Includes  part  of  the  old-age  Insurance 
taxes.  These  taiea,  ae   meaflurod  "by  appropcrlatlone  to  the  Federal  Old- 
Age  and  Surrlvora  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  Inoome  tax  vlthheld  and  Uiose  paid  vlth  other  Inoonie  tax. 

p/  For  deecrlption  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  NoTflmbea'  19^9,  intoreat  on  the  public  debt  Is  reported  aa  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
froBi  the  previous  practice  of  showing  the  expenditure  on  the  baals  of 
Interest  paid  by  the  Treaaurer  of  the  United  States, 
Includes  public  works  undertaken  by  the  Veterans'  Administration, 
Inclxides  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

1^/  Beginning  1951,  net  Inreetmente  of  irtioUy  owned  Oovenamant  corpcorations 
and  agencies  In  public  debt  aeoiiritieB  are  excluded  froaa  bxidget  expend- 
itures and  Included  with  other  such  InrestoLante  in  "Trust  Account  and 
Other  Transactions",  Table  U. 

1§/  Excludes  those  expenditures  en  behalf  of  the  Department  of  the  Air  Force 
>rtiich  hare  been  made  out  of  appropriations  to  the  Departanent  of  the  Army. 

17/  Includes  certain  expenditures  on  behalf  of  the  Departanent  of  the  Air  Force 
(see  footnote  I6) ,  Excludes  expecodlturea  by  the  Departzoont  of  the  Amy  aa 
follows:  those  Included  elsewhere  In  Table  3j  IntematdoBal  flnanoe  and 
aid,  shown  In  table  U;  river  and  harbor  works  and  flood  control.  Included 
In  Table  5  under  "Public  works")  and  Panama  Canal,  Defense  expendltiirea 
of  the  Panama  Canal  prior  to  191*7  are  Included  in  Table  3  under  "Other"; 
nondefonse  expenditurea  are  Included  In  Table  5  under  "Miscellaneous", 

16/  Excludes  expenditurea  by  the  Departanent  of  the  Navy  Included  elsewhere  In 
Table  3»  and  those  for  International  flnanoe  and  aid  shown  in  Table  h, 

12/  After  I9U7,  expenditures  for  national  defense  and  related  activities  were 
not  eegrogated  from  other  expenditxaros  of  the  Corporation  and  its 
affiliates,  ^rtilch  are  Included  In  Table  5, 

20/  Excludes  expenditures  Included  elaeiriiero  in  Table  3.  Beginning  1?50, 
expendittires  of  the  Commission  until  It  vas  abolished  are  included  In 
Table  5  under  "Departanent  of  CcBmaeroe"  (see  footnote  3^). 

21/  Beginning  1951,  conslstis  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  19^7,  these  expenditures  were  Included  In  "Other"  Treastary 
Departanent  expenditures,  In  Table  5  xmder  "Miscellaneous". 

2^/  Through  19^*^7,  Includes  "war"  and  "national  defense"  expeniiturea  of 
various  departments  and  agonclee;  adminiatrative  expenses  of  the 
Selective  Service  System;  expenditurea  of  the  War  Shipping  Adminis- 
tration not  Included  elsewhere  In  Table  3,  until  the  Administration 
was  tranaf erred  to  the  U.  3.  Maritime  Administration  for  llqxiidatlon, 
September  1,  19^6;  aid  to  China;  and  beginning  19l*7,  the  National 
Advisory  Canmlttee  for  Aeronautics.  From  July  19^7  through  February  I9U8, 
consists  of  expenditures  of  that  Canmiittoe  and  the  Selective  Service 
System.  Beginning  March  19^8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  Include  retired  pay  for  the  military 
services  beginning  September  19^*9. 

2^  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  I953  for 
Department  of  Defense  as  a  whole,  for  lat«r  transmission  xmder  existing 
or  proposed  legislation. 

g2/  Excludes  Bank  expenditures  under  the  Mutual  Secxirlty  Act  and  the  ja-e- 
oeding  Scononlo  Cooperation  Act  of  19U8,  as  amended. 

26/  IJbder  the  Financial  Agreement  of  December  6,  I9U5.  First  repayment  became 
due  on  Dooember  31,  1951,  vben  payment  was  made  of  $75  million  Interest 
and  $Wt  minion  principal. 


27/  Public  Law  165,  approved  Ootober  10,  1951. 

26/  Prior  to  July  1951,  consists  of  expenditures  under  the  Eoonamlc 
Cooperation  Act.  See  also  footnote  30. 

29/  Prior  to  July  1951/  consists  of  exjwndltures  for  mutxuLL  defense 
assistance. 

30/  Prior  to  July  1951;  inoludea  prlnclpallyi  relief  In  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Aot  of  19U7 
(61  Stat.  93*+),  BUd.   expenditures  under  the  China  Aid  Act  of  191^8 
(62  Stat.  158),  all  shown  separately  in  the  June  I950  and  previous 
Issues  of  the  "Treaaury  Bulletin";  International  Children's  anergency 
Fund;  loan  for  construction  and  furnishing  of  Iftilted  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  Inolndes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
Is  included  vlth  other  programs  of  economic  and  technical  aaalstanoe 
under  the  Mutual  Security  Act. 

31/  Separate  estimate  not  available. 

32./  The  ccBBblned  total  of  mutual  security  estimates  for  1953  incli^ds 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  doctment. 

^  Excludes  expenditures  by  the  Department  inoluled  In  Tables  3  and  k 
and  those  for  forest  roads  and  trails,  Inclxxded  In  Table  5  under 
"Public  works". 

3^/  Etoludes  expenditures  by  the  Departanent  included  in  Tables  3  ox^  h  and 
those  for  public  roads  Included  in  Table  5  xmder  "Public  works";  in- 
cludes U.  3.  Maritime  Commission  for  eleven  months  of  1950,  until  It 
was  abolished  and  Its  functions  were  transferred  Into  the  Department 
of  Commeroe  by  Reorganization  Plan  No,  21  of  1950. 

3?/  Eioliules  expondltttres  Included  In  Table  3j  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  losns  program,  irtiioh  were  transferred  from  the  Hecons true t Ion 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

i£/  Consists  of  expanditxn-es  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Comnmnl'^  Facilities 
through  1950,  when  it  was  abolished  and  Its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19U9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
rlTer  and  harbor  works  and  flood  control  under  the  Departanent  of  the 
Army;  and  forest  roads  and  trails  under  the  Departanent  of  Agric\ilture , 

V7/  Excludes  expenditures  Included  in  Table  3 , 

3?/  For  more  detail  of  these  expenditures,  see  Tablea  7,  8,  and  9. 

3^/  Includes  expenditixres  for  executive  departmante  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions, 

iiO/  Includes  estimated  expenditures  under  pixjposed  legislation  as  follows: 
for  defense  production  purposes,  ^   million  under  "Departanent  of 
Agriculture",  $Uo  million  under  "Departanent  of  Comnorce",  $213  million 
under  "Housing  and  homo  finance",  and  $U53  million  under  Mlscel- 
laneous";for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway, 
$21  mllllcn  under  "Public  Works";  for  grants  to  States,  $100  million 
under  "Social  Security  program";  for  aid  to  education,  $35^  million 
under  "Miscellaneous",  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  increase  in  postal 
rates . 
*  Less  than  $500,000. 
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Table  6.- 


Summary  of  Budget  Results  by  Months  and  Years 

(In  mlUlonfl  of  dollars) 


Calendar       Fiscal 
year  year  1/ 


Net  budget  receipts 

2/ 

1932 

1933 

WS"* 

1935 

1936 

112 
205 
197 
225 

236 
290 
267 
309 
33'* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
1»,196 
3,579 
3,366 
1*,1*1*8 

l*,953 

no 

203 

20B 

216 

225 
30I* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

'1,196 
'*,158 
3,381 
2,972 
l*,257 
5,553 

270 

1*17 

595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 

5,501 

5,31*2 
5,87'* 
5,'*35 
It, 820 
8,112 

109 
179 
221 
228 

313 
257 
208 
296 

383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 

1,31*0 

1,1*88 
2,626 

11*9 
233 
21*1 

251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,2't3 

2,297 
2,321* 
1,91*5 
2,-320 
3,11*6 

282 
386 
1*$8 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

1*,929 
1*,859 
l*,767 
l*,l*Ol* 
7,089 

82 
159 
211* 
271* 
289 
361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 

96 

lae 

282 

29I* 

339 

1*08 

1*1*1* 

365 

1*1*0 

390 

581 

2,711* 

2,1*32 

2,656 

2,21*6 

2,1*38 
2,505 
2,1*79 

2,860 
3,591* 

2l*3 

318 

1*1*3 

1*17 

1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
U,386 

1*,612 
l*,5l*3 
l*,832 
It,  605 
6,209 

121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 
2,635 

108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

3,521 

33^ 
328 
377 
1*27 
511* 
818 
668 

1,205 
2,695 
5,730 
5,321* 
It, 067 
It, 050 

lt,197 
It,  oil* 
1*,191 
U,211 
5,279 

2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

1,921* 
2,021 
3,061* 

3,730 
It, 069 

It,  979 

1938 

5,762 
5,103 

19ltO 

191*1 

19^*2 

191*3 

19'*'' 

19U5 

19'*6 

19'*T 

igltS 

5,265 
7,227 
12,696 
22,202 
lt3,892 
l*lt,762 
It0,027 

itO,Ol*3 
lt2,2U 

191*9 

38,2lt6 
37,Olt5 

It8,llt3 

Budget  axpandltures 

i/ 

331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1*55 

31*6 
633 
1*90 
1*59 

513 

1*50 

585 

62I* 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 
5,105 

U28 

607 
51*1 
571 
696 
687 
785 
798 

1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 

1*1*2 
672 

605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
1*,007 

1*33 

539 

1*08 

551 

505 

1*17 

69I* 

605 

1,352 

1*,1*00 

7,1*75 

6,679 

8,927 

3,371* 

3,281* 
2,222 
3,101* 
2,962 
l*,517 

1*66 

728 

652 

2,336 

1,21*8 

786 

881* 
881* 
1,591 
l*,8lO 
8,260 
8,631 
9,51*0 
1*,836 

l*,996 
1*,018 
1*,656 
1*,296 
5,969 

1*95 
266 
1*62 
727 
1*25 

57I* 

666 

956 

81*3 

1,631 

5,257 

7,1*99 

8,011* 

8,561 

3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
1*,739 

31*7 

30I* 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,1*56 

7,831 

8,208 

6,91*9 

2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 

510 

1*92 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

1*35 
1*96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,181* 

7,619 

8,031* 

5,619 

2,860 

2,391* 
2,911 
3,111 
3,170 
5,1*83 

S66 

1*88 

591* 

507 

532 

1*91 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,8n 

l*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 
5,178 

368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,681* 

6,926 
7,71*1* 
8,327 
l*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 
5,627 

5,017 
7,1*95 
6,61*6 
8,539 
7,635 
8,220 
9,151 
9,61*5 
20,229 
57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 

l*,659 

1933 

I93I* 

1*,623 
6,691* 
6,521 

8,1*93 

7,756 

6,938 

8,966 

9,183 

13,387 

19lt2 

3l*,l87 

79,622 

19Mt 

95,315 

98,703 

19U6 

60,703 

191*7 

191*8 

39,289 
33,791 
1*0,057 

1*0,167 

l*U,633 

Budgot  BTirpliiB,  or  deficit  (-) 


-222 
-71*5 
-260 
-233 
-351 
-223 
-385 
-368 
-799 

-2,109 

-5,91*6 

-l*,997 

-1*,683 

-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-501 

-236 
-1*30 
-281 
-21*3 

-287 

-11*6 

-222 

-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

>t6k 

1,931* 

I109 

1*76 

1,0U7 

1*1*8 

-158 
-190 
55 
179 
268 
223 
-103 
-7 
75 

23 
-2,51*3 
-3,880 
-2,373 
1,902 
2,102 

2,788 
1,783 
1,551 

l*,05l* 

-333 
-1*92 
-383 
-397 
-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-l*,972 
-1,591 
-1,1*1*5 

-l'356 
-1,381 

-281* 
-305 
-168 
-298 
-221 
-1*8 

-351* 
-213 

-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-1,370 

-181* 
-31*2 
-191* 
-1,809 
-1*26 

-56 
-332 
-285 
-321 

-2,31*1 
-3,693 

-2,1*1*9 

-3,838 
-873 
-67 

81*1 

111 

108 

1,119 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-U,5l8 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-251 
-122 

-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-1*,875 

-5,117 

-5,776 

-1*,293 

-1*99 

-521* 

169 

-1,106 

31*1* 

-1,1*93 

-18 
-6 
-66 

-IR 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 
1,91*0 
1,1*77 
837 
1,081* 
1,01*6 

-311 
-21*1* 
-1*09 
-1*07 
-1*13 
-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 

-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-165 

5U9 

-623 

-783 

-252 

-1,658 

-32 
-358 
-256 

-185 
-137 
11*8 
-166 
-321 
-1*52 
-1,1*79 

-'*,231 

-2,0lU 

-3,001* 

-895 

10*5 

1,022 

-88 

1*69 

1*70 

-31*7 

-2,51*3 

-1*,061* 
-2,851* 
-1*,206 

-1,888 
-2,670 
-l*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 
-1*22 

-3,358 

-2,735 

-2,602 

-3,630 

-2,791 

-It, 1*25 

-2,777 

1938 

-1,177 

191*0 4.. 

191*1 

-3,918 
-6,159 

191*2 It. 

-21,1*90 
-57,1*20 

191*1* 

-51,1*23 

-53,91*1 

191*6 

-20,676 

191*7 

751* 

19148 

-1,811 

-3,122 

3,510 

2/ 


Source:     Dally  ^eaaury  Statement, 

1/    Flacal  year  ending  June  30  of  year  Indloatod. 

2/    Groaa  recaipta  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refwids  of  recelpto. 
Erpondltures  are  "net" ,  after  allcwance  for  relmbureeEionte  to 
approprlationfl ,  receipts  of  revolving  fund  appropriations ,  and 
receipts  credited  to  disbursing  acconnte  of  corporatlans  and 
agencies  having  authority  to  use  collections  vlthout  formal  corering 
into  the  Treasury,     The  figures  include  transfers  to  trust  accounts, 
transactions   of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  19^8  (62  Stat,   I50), 
ard  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,   Investiaenta  by  these  corporations  and  agancies 


in  public  debt  aecurlties  are  excluied  frcm  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  in  Noronber  1950  and, 
January  1951  for  the  investments  classified  as  budget  eipendituree  in  the 
period  July  through  October.     Budget  expenditures  exclude  also  amoimte  for 
public  debt  retlremfflit  which  are  chargeable  to  the  slating  fund,   etc., 
under  special  prov^    Ions  of  law.     Paymants  to  the  Treasury,  principally  by 
wholly  owned  Gover:    gnt  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnj-ngs  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperatton  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1+52  and  U53. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Exosae  of 
net  receipts, 
or  expendl- 
turos  (-) 
1/ 

Beoelpts 

Gross  reoelpts 

Deduotlons 

ri8c«a  7ear 
or  mositb 

Total 

Sool&l  security  taxes 

Appropriations  to 
Federal  Old -Age  sod 
Survivors  Insurance 
Trust  Fund  k/ 

Befunds  of 
social 
security 
taxes  2/ 

Net 

For  Old-Aee 
lilsuraAoe  2/ 

For  unemployineDt 
insuranoe  2/ 

.31*1.  .3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 
-137.6 
-62.1 

-181*  .0 
-107.1 
-87.1 

-IW.8 

se.it 

1,1*72.0 
1,1*91*. 5 
1,U18.1 
1,61*4.3 
l,a2i*.l 
1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

31*. 7 
1*13.9 
267.2 

161.3 
610.5 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

17l».5 
515.8 
257.9 
31.76/ 
399.8  1/ 
266.5 

IU7.2  6/ 
tt5.7 

179.9 
181*. 5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 

1.7 
11*. 6 
1.0 

3.0 

11*. 1 

.8 

11*. 1 
l6l*.8 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3',1I9.5 

171*. 5 
515.8 
257.9 
31.76/ 
399.8  1/ 
266.5 

11*7.2  6/ 
W5.7 

1*.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 

175.9 

177.1* 

191*6 

171*.  1 

176.7 

200.7 

213.1 

216.1* 

221.3 

1951 -July 

August 

Sept«Biiber 

1.5 
12.1 
-.5 

*.3 

13.3 

.2 

1952-Jsnuary 

13.1* 

Expenditures 

Fiscal  year 
or  month 

Total 

tratlve 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Bnploymsnt 

Security 

2/ 

Old-sge 
asslst- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
anl  child 
health 

Crippled 
children 

Child 
velfars 

191*1* 

520.2 

l*81*.l 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13 .1* 

113.6 
11*9.7 
61.6 

186.3 
120.1* 
87.3 
158.2 
107.7 

32.2 

32.2 
39.2 

25.5 

20.1 
11*. 6 

11*. 1 

17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 

.1* 

.7 

3.3 

3.6 

3.7 

3.7 

1*88.0  10/ 
1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 

1,085.1 

1,3^3.7 

1,391.8 

111.5 
11*7.6 
55.8 

181*  .3 
U8.1* 
85.3 
156.1 
105.6 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 

aa6.i 

71.0 
99.0 
33.1* 
87.6 
71.2 
57.7 
75.0 
70.8 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 

10.3 
10.0 
10.3 
ll*.9 
16.9 
20.3 
21*  .2 
26.2 

2.3 
3.6 
1.2 

3.6 
2.6 

2.2 
2.8 
2.7 

17.0 

5.0 
l*.7 
1.6 

lt.5 
3.1* 
3.1 
3.7 
3.5 

^.2 
5.1* 
6.3 
10.7 
10.5 

n.3 

11.2 

12.9 

1.5 

.7 

1.0 

3.6 
.8 
.1* 

2.1 
.3 

3.8 
3.8 
l*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.1* 

.6 

1.7 

2.2 
.6 

.1* 

1.8 
.5 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.1* 
.2 
.8 

.9 

.2 

1.0 

.6 

.1 

37.7 

31*  .U 

191*6 

55.6 

59.8 

191*8 

66.6 

191*9 

11*0.7 
207.5 
178.0 

1.3 

.3 

1*.2 

1*1*  .0 
U.9 

.3 
1*2.3 

.7 

1951 -July 

August... 
Septenher 

October.. 
November. 
Deceaber. 
195£-Janua»7.. 
Fetaruaiy. 

SouTooi     Dally  Treaaxiry  Statement. 

1/    EXC088  of  oipeodltiires  1b  covered  by  appropriations  by  Cougreee. 

2/    Taxee  on  employers  and  ai^loyees  under  the  Federal  Insxiraiioe  Contrl- 
butlons  Aot  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Bevenue  Code  -  26  U.S.C.   IUOO-IU32);   anl  tai  cm  seLf- 
omployuaQt  Inocma  under  the  Social  Security  Aot  Amandmants  of  19^ 
( subchapter  E  of  chapter  1  of  the  Internal  Fevonue  Code  - 
26  U.S.C,  1*80-482).     The  tax  on  self-cmploymont  Inoome  Is  levied  and 
collected  as  part  of  the  Individual  Income  tax  beginning  vith  the 
taxable  year  19^1.     Beglnnliig  Jonvuuy  19^1,   the  reoelpts  shown  hare 
are  baaed  on  estljnates   (see  footnote  k) , 

i/    Tax  on  employers  of  8  or  Bare  under  the  Federal  Uhamployaent  Tax  Act 
and  later  aaundnents  (26  U.S.C.  I600-1611),     Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unenploynant  odBpfcsatlcaa  law. 

hj    Appropriation  to  the  Federal  Old-Age  and  SiirvlTors  Insurance  Truat 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  {k2  U.S.C.  UOl  (a);   see  also  footnote  2),     The 
Social  Security  Act  Amandmcnts  of  1950  (Public  Law  J^k) ,   approved 
Auguirt  28,  1950,  changed  In  certain  reapeots  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,   1951»   the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  cm  estimates  of  old-age  Insuranoe  tax 
reoelpts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted  In 


later  transfers  on  the  basis  of  wage  and  aelf-oi^loynfint  Inooae  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table^  beginning  January  19^1*  the  same  amoimt  as  la  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  currsit  tax  reoelpts  for  old-age 
Insuranoe. 

3/    Interest  on  refunds  Is  Included  under  "Administrative  expenses". 

2/     For  explanation  of  adjustznants   In  these  figures,   see  Table  1. 

2/     Includes  expenditures  frcm  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,   as  am^mdedj 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Aot,   as  amended;   administra- 
tive expenses  under  the  Vagoar-Feyser  Aot  of  1933,   a^  amended 
(29  U.S.C.  l*9d);   and  interest  on  refunds  of  social  eecinrlty  taxes. 

8/     Aid  to  permanently  and  totally  disabled  (Title  HV)   as  added  by  Social 

Security  Act  Amendments  of  1950   (Public  Law  73U),  approved  August  28,   1950. 

2/    For  unemployment  Insuranoe  snd  maintenance  of  public  es^loyment  offices; 
Includes  expenditures  made  directly  by  the  Federal  O-ovemment  beginning 
January  19^2  for  maintenance  of  employment  offices,   and  expenditures  of 
the  U.  S.  Siq>loyment  Service  for  the  period  December  19^  through 
June  19^*8,  when  It  was  not  in  the  Bureau  of  E^nplojrmant  Security. 
10/    Total  includes  eipondituros  for  grants  to  States,  Public  Health  Service, 
as  follows)   I9U4,   $10.9  million;    I9U5,   $10.7  mlUlon;   and  I9U6,   $.2 
million.     After  19^5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  I9W+  (?8  Stat.  682). 
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BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlllloDS  of  dollara) 


Sxoa»  of  ut 
raoalpts,  or 
aipendiUiroa  {-) 

H»o«lpt« 

Sxp«ndlturM 

rieoal  year 
or  Bcnth 

TaiM  OD 
oarrleM 
and  tholr 
aBpl07«eB 

Daduotloni 
Baf  UDdf  of  taxM 
on  oarrlen  and 
ttaslr  OBplOTMs 
2/ 

Set 
reoelpta 

Total 

jtdjilnlB- 
tratlTo 

TranafeTB  to 
Bailroal  Betlre- 
fflant  Aooount 
(tnast  aooount) 

19W» 

1.8 
-26.3 
-12.8 

77.3 

-ao6.5 

-15.5 
-30.5 

-59.7 
38.7 
eh.6 

-Tl.l 

1.9 
-lA.li 
39.5 

267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

.6 

66.0 
190.1 
U.2 

91.3 

5lt.9 
12.3 
92.9 

* 
,2 

.9 

« 
» 

.5 
.5 

« 

* 
« 
• 
.1 

* 

267.0 
28l».8 
281.7 
380.0 
557.0 

563.'* 
5U9.6 
577.5 

.6 
66.0 
190.1 
11.2 
91.3 
5^.8 

12.3 
92.9 

265.2 

311.1 
29k. 5 
302.8 
763.5 
578.9 
583.7 
608.0 

60.3 
27.3 
125.5 
82.3 
1.9.8 
52.9 
56.6 
53.'t 

2.5 

2.6 

5.0 

k.lt 

.9 

• 

« 

* 
• 
* 

262.7 

308.8 

19U6 

291.9 

298.5 

19148 

758.5 

57't.5 

582.8 

608.0 

60.3 

27.3 

125.5 

82.3 

1*9. 8 

52.9 

56.6 

53.1. 

Souroo:     Dally  7^aaaur7  Statanant. 

1/  Excesa  of  axjMiallturas  la  oorsrad  I>7  ajproprlatlons  by  Ccngnea. 
2/  Intareat  on  rafunls  la  Inoludad  uodor  "Adnlnlatratlva  axpcfiaaa". 
^    Conslata  of  axpenditiaraa  flxa  avproyriatlona  Dada  gpaolfically  for 


adnlnlatratlTa  eocpenaaa  ralatlng  to  tba  Bailroad  Batlrenaat  Aot,  and 
Intaraet  on  rafuida  of  taxaa  (aaa  footnote  2). 
Lose  than  $50,000. 


Table  O.-  Railroad  Unemployment  Insurance  Act-^-  Budget  Receipts  and  Expenditures 

(In  milllona  of  dollars) 


Excesa  of 
reoalpta,  or 
escpendlturaa  (-) 

Beceipta 

Eipandlturoa 

TlBoal  year 
or  month 

Eailroad 

liuuranoe 
oontrlbutlona  2/ 

Total 

Admlniatratlve 
eipansaa  kl 

Trenafers  to  Railroad 
Ukiamployuant  Inaurence 
Account,  Unemployment 
TruBt  Fund  5/ 

xgUk 

-.2 

-:i 

-5.1 
-3.2 

U.O 

-''.9 
-.2 
1.3 
.2 
-.U 
2.0 
-.2 
-.2 

12.1 
13.2 
12.9 
IU.2 
IH.5 

9.7 
9.1 
9.8 

* 

.2 

1.6 

.8 

.1 

2.5 

.2 

111  .9 
12.6 
13.1 
13.7 
15.1 

IU.8 

1i 

lt.9 
.k 
.k 

.6 

.5 
.5 
.3 

3.2 

3.7 
3.5 
1..5 
5.5 

5.9 

H 
5.8 

.5 
.U 
.1* 

.6 
.5 
.5 
.3 
.k 

11.7 

8.9 

19U6 , 

9.6 

9.2 

19lt8 

9.7 

9.0 

5.1. 

- 

h.K 

- 

Sapt€Biba 

; 

- 

December 

- 

- 

Source:     Dally  TreaBuz7  Stateeiant. 

^  Oper&tad  as  Railroad  IftiaoqploTmont  Insxiraooe  Admlnlstxaticra  Fund,  for 
adminietrative  eipenaoa  of  the  Pallroad  Retlraoant  Board  In  admlnla- 
terljie  the  aot  (1*5  U.S.C,  36I). 

2/     Excoee  of  axpendlturee  Is  ccrvao'ed  by  appropoplatlcns  liy  Congress. 

^    Through  19l*B  represented  10^  of  contributions  under  the  Railroad 
Uneorployment  Insurance  Aot  of  193Q;   the  remaining  905^  was  dopoelted 
In  the  Railroad  Unao^loymeDt  Inaursnoe  Account  In  the  Uneaployment 
Trust  Fund.     Beginning  I9I+9,   represents  contributions  equal  to  0.2^ 


of  the  taxable  pay  roll;   the  reajainlng  contributions  are  deposited 

In  the  Railroad  Ihiemployraant  Insurance  Account  {U5  U.S.C.   358  (f)). 

(See  "Trust  Account  and  Other  Transactlans",  Table  7.) 
]i/    Consists  of  expenditures  frcm  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Ifaeoployment 

Insurance  Act, 
^    Represents  eiceea  funds  of  the  Railroad  Uhamploymant  Insurance  Aiiirlnls- 

tratlon  Fund,  undar  act  of  Oct.   10,   19^0  (5^  Stat.  1099). 
*       Less  than  $50,000, 
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.  TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllonB  of  dollars) 


Hot  of 

trust  euscount 
Q33d  other 
transactions  l/ 

Trust 

accounts,  etc. 

Net  InTes^aenta  of 
Govemnient  egenclee  In 
public  debt  securities  2/ 

Net  redeBnptlons ,  or  sales  (-), 

Flflcal  year 

Ret  rocelpts,   or 
expend Ituras  (-) 

Eooelpts 

Expenditures 
( other  than 
InveBlsaants ) 

afisnclee   In  the  market  2/ 

Ouaranteed 

Not  guaranteed 

-2,222 

791 

-52U 

-1,103 

-291* 

-1*95 
99 
679 

-173 
-330 

U 
83 
37 

-55 
82 

196 

-371* 
186 

ll,780 
7,51*1* 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 

3,663 

3,753 

118 

^A 
560 

-51* 

217 

271 

1*2 

531 

5,085 
7,086 
7,712 
6,2W* 
6,515  1/ 

5,711* 
6,669 
7,796 

8,802 
8,815 

1*09 
1,079 

896 

369 
902 
692 

392 
831 

305 
-1*58 
lt,l*7l* 
3,625 
3,857 
3,821*2/ 
6,950 
3,91*5 

5,11*0 
5,062 

292 

1*97 

1*23 
686 
1*21 

350 
300 

1>,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 
3,557 

3,951* 
i*,158 
106 
1*60 
517 
1 
21*7 
73 
1*11 
221 

2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 

7 
1 
-1* 
-1 
-1* 
-5 
1 

1* 

1 

190 

277 

19U6 

-66 

-28 

-123 

28 

11* 

-37U 

-80 

-82 

1*3 

8 

1* 

-106 

1 

1 

123 

Source:     Actual  figures  frcn  Dallj  Treasury  Statonent;   eetlmates  based 

1953  Budget  documoit.   Including  effect  of  proposed  leglslatloa. 
1/    Elceee  of  receipts,  or  expenditures  (-), 


2/    Consists  of  transaotlons  vblob  clear  through  aocoixits  of  the  I^'easurer 

of  the  United  States. 
^    Excludes  Foreign  Eccnomlc  Cooperation  Trust  Fund  (eee  page  1). 
*       Loss  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Federal  Old-Age 
and  SurrlTors 
Insurance  Trust 
Fund 


Ballroad 

Hetlremant 

Account 


National  Serrloe 
Life  Insurance 


Oct  eminent 

Life 

Ineinronoe 


Oorenniient 
CDiployeee* 
retlxonent 
funds  i/ 


Other  trust 
funds  and 
accounts 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 
1953jEstlnated) 

1951-Julj' 

Ai^ust 

Septenber. . 

October..., 

NoTenber. . , 

JleooBber... 

1952 -January..., 

February . . , 


5,085 

7,086 

7,712 

6,21*1* 

6,515  3/ 

5,711* 

6,669 

7,796 


8,815 
1*09 

1,079 
896 

369 
902 
692 

392 
831 


1,395 
1,1*31* 
1,386 
1,623 
1,807 
1,921* 
2,367 
3,1*11 

1*,192 
l*,l*37 

175 
516 
271* 
1*8 
1*01 
1*01 


273 
321* 

312 
323 

797 
625 
61*5 
678 

852 

813 
60 
27 

126 
82 


1,567 
1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 

1,501 
1,559 
58 
376 
22 
1*8 
281 
96 

36 
209 


905 
2,127 
2,351 
1,501* 

7l»0 

690 
1,076 

681* 

716 
601 


91* 
97 
103 
131* 
90 

92 

87 
86 


501 
557 
61* 
578 
591* 


91I* 

1,095 

30 

30 

31*3 

II 
38 

1*1 
31* 


351 
1,038 
1,666 

792     , 
1,171*  2/ 

529 

1*03 

51*5 

51*0 
223 

1*0 

92 

39 


Souroel     (Sane  as  Table  1). 

^    Consists  of  OlTll  Serrloe  and  Foreign  Serrloe  retlramant  fu^s. 

2/    Includes  Adjusted  Serrloe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  poesessicns,  increoant  resulting  frcoi  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  I950 


seigniorage  on  silrsr  under  the  Silver  Purchase  Act  of  193I*.     Ilieireafter 
such  seignioa*age  is  included  vith  other  seigniorage  under  budget 
receipts. 
^    Sxoludee  Foreign  Econoaic  Cooperation  Trust  Fund  (see  page  1). 


April  i95i 


TRUST  ACCOUHT  AMD  OTHER  TRANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(in  mllllonfl  of  dollare;  negative  figures  are  exceae  of  credlta) 


Federal  OLl-Age 

Unamploy- 

National 

GoTamment 

Government 

Other 

Deposit 

Flecal  year 

and  SuTTlTors 

mont 

Serrloe  Life 

Life 

onployeee • 

trust  fundjB 

fund 

or  month 

Tnnirmn^n 

Trust 

rotlremant 

and  aocounte 

accounts 

Trust  Fund 

Account 

Fund 

Fund 

Fund 

funds  1/ 

2/2/ 

(net)  y 

305 
-1*58 

217 
267 

13'* 
lUl 

61 

71 

#8 

3lt 
25 

103 

151 

233 

ta8 

-508 

lol'S 

-1,669 

I9W 

lt,lf74 

358 

152 

l,llt6 

280 

50 

267 

1,57"* 

6U7 

3,625 
3,857 

1*66 
559 

173 
222 

869 

859 

282 
302 

67 

70 

323 

1,073 
1,231* 

372 

I9W 

367 

3,a2i»  y 
6,950 

3,9lt5 

661 

781t 

1,569 

278 
30l> 
321 

1,311* 
2,026 

900 

3W 

2,988 
611. 

61 
111* 
77 

222 
268 
271 

526  y 

370 
387 

Itllt 

96 

1951 

-I9U 

1952  (EBtlmatod). 

5,ll«) 

2,059 

397 

857 

1,075 

85 

300 

501 

-135 

1953  (EotUnated). 

5,062 

2,5625/ 

Vil 

707 

636 

87 

322 

36U 

-63 

195I-JUI7 

292 

168 

26 

69 

98 

? 

Sh 

;3 

-101 

August 

U97 

187 

27 

77 

lOl* 

8 

25 

67 

2 

September ,.. 

336 

150 

27 

66 

lOU 

7 

2lt 

12 

-55 

October 

te3 

153 

28 

73 

119 

6 

25 

Jt 

23 

NoTonber.,.. 

686 

186 

27 

69 

98 

5 

26 

52 

223 

tel 

168 

31 

79 

75 

6 

21* 

25 

13 

1952 -January 

350 

171* 

3"* 

UL8 

71* 

6 

25 

37 

-118 

300 

17"* 

37 

109 

5lt 

6 

23 

50 

-152 

Source:     (Soma  as  Table  l). 

1/    Conalata  of  CItU  Serrlce  and  Foreign  Serrloe  retlremant  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  inoremant  on 
gold,   and  beginning  1950,  Mutual  Defanee  Assistance  Trust  Fund. 


^    Exclules  net  inves-tanents  In  public  debt  securities  beelnnlng  1951  (see 

Table  h,  footnotes  3  Eoad  h), 
kj    Excludes  Foreign  Econcmic  Cooperation  Trust  Fund  (see  page  l), 
^     Includes  $225  million  for  benefit  pajmente  under  proposed  legislation. 


Table  4. 


Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -^ 

(In  niilUftna  of  dollaTs;  negative  figures  are  excess  of  redooptlana ) . 


Trust  accounts. 

sto. 

Gcveramant 
corporations 

Fiscal  year 

National 

Govetmmant 

or  month 

Ballroad 

Unesigployment 

Service 

Life 

employees • 

Other  trust 

and  agencies 

Betlra&flat 

Insurance 

rotlranant 

accounts  i/ 

Acooxmt 

Insurance 

Fund 

funds  2/ 

I9IA 

1*,129 
5,200 

1*,129 
5,200 

1,172 
1,137 

11*0 
182 

1,503 
1,1*37 

862 
1,97"* 

60 
73 

393 
399 

-1 
-2 

. 

191*5 

- 

191*6 

3,668 

3,668 

1,002 

156 

102 

2,053 

1*7 

309 

-2 

- 

191*7 

3,362 
3,060 

3,362 
3,060 

1,191* 
1,191* 

11*8 
569 

1*J*3 
1*1*6 

1,231* 
1*61 

60 
32 

282 
363 

* 
-6 

- 

191*8 

- 

191*9 

2,311 

2,311 

1,291* 

31*6 

-160 

353 

32 

1*1*7 

* 

- 

-1*02 
3,557 

-1*02 
3,369 

1,1*11* 
1,678 

338 
357 

-721* 
650 

-1,91*6 
91* 

-26 
8 

51*3 
573 

» 

9 

- 

1951 

187 

1952  (Eetlmatsd) 

3,95l» 

3,803 

2,1*36 

1*51 

61*7 

-31*1* 

3 

608 

2 

151 

1953  (Estimated) 

1*,158 

l*,Ol*£ 

2,105 

36I* 

850 

-31* 

-1 

772 

-11 

111 

1951-Julj 

106 

81 

130 

33 

-35 

-58 

- 

12 

* 

25 

August 

1*60 

1*63 

220 

306 

-61* 

-1 

Septanher,. 

517 

1*92 

120 

99 

-25 

-17 

318 

2 

25 

October,,,. 

1 

-8 

50 

51* 

-1*5 

-77 

-1* 

9 

1* 

9 

Novoaber,., 

21*7 

269 

1*5 

13 

227 

-23 

-1* 

11 

♦ 

-22 

DeoeKbor... 

73 

59 

130 

17 

-65 

-27 

-5 

10 

* 

11* 

1952 -January,.,. 

1*11 

219 

199 

27 

-1* 

-15 

-2 

18 

-3 

192 

February,,, 

221 

191 

60 

11* 

101 

7 

Source:     (Same  as  Table  l). 

1/  Canslats  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/    Conslats  of  Civil  Service  and  Foreign  Service  retlramant  funds, 

^  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  Includes  also  investanents  of  other  accounts  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 


account^' and  "Deposit  fund  accounts  (net)", 

Conslete  of  net  Inveetmanta  of  Govemmant  corporations  which  for  prior 

years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)";   and 

net  Inrwbmants  of  wholly  owned  Goremment  corporations  and  aganoiee, 

which  for  prior  years  are  Included  In  budget  aipendlturos , 

Less   than  ^500, 000. 
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TRUST  ACCOUNT  AHD  OTEEB  TBARSACTIOHS . 


Table  5.- 


Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  JJ 

(In  aULlloii*  of  doUan) 


Itoealfta 

ttpaBdltwM  othar  tkan  UrraateMita 

■at 

Inoraaaa, 

taoraaaa 

In 

aaaata 

Aaaata,  ai^  of  parlod 

ruoai 

Total 

Approjrta- 

tlau 
1>7 

Congraaa 
2/ 

mtaraat 

aol 

proflta 

Israat- 
aanta 

Trana- 

fara 

froB 

Oanaral 

Dapoalta 

Stataa 

1/ 

Total 

Baaaflt 
pajaaota 

AdMlnlatratlTa 
axpanaaa 

Total 

laraat- 
nanta 

J—r 

or 
Bonth 

Salalraraa- 

aaat  to 
Oanaral 
rual  */ 

Salarlea 
ana 

Ubazpandad 
kalanoa 

1937-**.... 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  (I«t.) 

1953  («»t.) 
1951^ulj.. 

Aug... 
Sept.. 

Oot... 
Hot... 
Dm... 

1952 -Jan.. . 

r«i>... 

IxusaptloQ 
to  data.. 

6,116.0 
1,*33.8 
1,386.0 
1.623.3 
1,807.* 
1,923.8 
2,366.8 

3,*ia.5 

*, 191.7 

*,*37.0 

17*.5 

516.3 

27*.l 

*7.9 
*01.0 
*01.3 
152.* 
**8.* 

22,*8*.5 

5,711.* 
1,309.9 
1,238.2 
1,*59.5 
l,6l6.2 

1,690.3 
2,106.* 
3,119.5 

3,850.0 
*,030.0 

17*.5 
515.8 
257.9 

31.7 
399.8 
266.5 

1*7.2 
**5.7 

20,*90.5 

*0*.7 
123.9 
1*7.8 
163.5 
190.6 
230.2 
256.8 
287.* 

338.0 
*07.0 

10.9 
1*.8 

131.8 

*.5 

1,966.6 

3.3 
3.6 

3.7 

3.7 
3.7 

15.* 

.9 

Q.a. 

n.a. 

* 

.* 

1.6 

1.* 
1.3 
3.0 

.6 
2.6 

11.9 

669.6 
S66.8 
357.9 
k66.k 
559.1 
660.5 

7a.i 

1,566.5 

2,059.1 
2,561.6 

167.9 
186.6 
1*9.6 

152.9 
186.0 
168.0 
173.8 
17*. 0 

6,691.7 

5*3.7 
239.8 
320.5 
*25.6 
511.7 
607.0 
727.3 
1,*98.1 

1,975.0 
2,*75.0  6/ 

159.1 

180.3 

1*2.* 

1*6.2 

178.7 

161.7 

165.2 
167.3 

6,17*.6 

126.0 
26.9 
37.* 
15.6 
13.0 
13.8 
13.7 
17.5 

23.7 
2*.0 
2.0 
2.0 

2.0 

1.9 
1.9 
1.9 
2.1 
2.1 

280.1 

25.2 

3*.* 
39.7 

*3.1 
52.9 

60.* 
62.6 
6.7 
*.3 
5.1 
*.7 
5.* 
*.* 

6.5 

*.6 

237.1 

5,**6,* 
1,167.0 
1,028.0 
1,157.0 
1,2*8.3 
1,263.3 
1,582.7 
1,8*3.0 

2,132.6 
1.875.* 
6.6 
329.7 
12*. 5 
-10* .9 
215.1 
233.2 

-21.5 

27*.* 

15,792.7 

5,**6.* 
6,613.* 
7,6*1.* 
8,798.* 
10,0*6.7 

11,309.9 
12,892.6 
1*, 735.6 

16,868.2 
18,7*3.6 
1*,7*2.2 

15,071.9 
15,196.3 

15,091.* 
15,306.5 
15,539.7 
15,518.3 
15,792.7 

15,792.7 

5,*08.9 
6,5*6.3 
7,5*8.7 
8,7*2.3 
9,936.8 

U,230.7 
12,6**.8 
1*,322.8 

16,758.3 

18.863.36/ 

1*,*52.8 

1*,678.8 

1*,792.7 

1*, 8*2.7 

1*,887.9 

15,017.3 

15,216.0 

15,276.0 

15,276.0 

37.5 
67.1 
92.7 
56.1 
109.9 
79.3 
2*7.8 
*12.8 

109.9 
6/ 
289.* 
399.1 
*03.6 

2*8.7 
*18.6 
522.* 

302.3 
516.7 

516.7 

Source  t     (SaiM  aa  Tabla  1). 

^    Inoludaa  tranaaotiaia  undar  tlia  pradaoaaeor  Old-Aga  Baaarre  Aooount. 

2/    For  Iwala,  aea  'Budget  Saoelpta  and  EipaDdlturea'' ,  Table  7. 

3/    Undar  Title  11  of  the  Soolal  Saourlty  Aot,  Saotlon  2l8  (a)  aa  added 

Ijjr  Seotlon  106  of  Pulllo  Lav  73*,  approved  August  28,   1950. 
li/    Older  Seotlon  201  (f).  Social  Security  Aot  Amradmanta  of  1939,   aa  mended. 
2/    Salarlea  and  azpanaea  of  the  Bureau  of  Old-Age  and  SurrlTora  Inauranoe, 

paid  direotl7  fr<a  the  Truat  rund  under  Labor-rederal  Security  Appro- 


prlatlon  Aot,  191)7  (60  Stat.  679))  and  haglnning  19*9,  alao 
adnlnlatratlTe  ezpenaea  relBborsed  to  the  Fedaoral  Seoorl^  Aganoy. 
ZatljBatad  benefit  paynanta  Include  4S25  MlUlon  under  propoaed 
laglalatlon,   but  thla  expenditure  la  not  taken  Into  aooount  In 
aatlABted  Inrealmnita . 
Laae  than  $50,000. 
Hot  available. 


Table  6.-  Flail  road  Retirement  Account 

(In  nllllciiB  of  dollare) 


Flaoal 

Reoelpta 

Expendlturea 

other  than  Inreelaenta 

■et  Inorease, 
or  deoraaae  (-)j 
In  aaeeta 

Aaaata,  and  of  parlod 

year 

or 

ncnth 

Total 
i/ 

Approi«*l- 
atlona  by 
Oongreas  1/ 

Xntareat 

on 

Inraalaanta 

Total 

Benefit 
payaenta 

AdBlnla- 
tratlTe 
expenaee  2/ 

Total 

InTeat- 
■anta 

Oiazpandad 

1936-**... 

19*5 

19*6 

19*8!!!!!! 

1,1**  .1 
32*  .1 
312.0 
322.* 
797.* 

1,116.9 
308.8 
292.1 
298.2 

758.5 

27.2 
15.2 
19.9 

2*  .2 
38.9 

811.0 
1*1.* 
1?2.0 
173.3 
222.3 

811.0 
1*1.* 
152.0 
173.3 
222.3 

- 

333.0 

182.6 
160.1 
1*9.1 
575.1 

333.0 
515.6 
675.7 
8e*.9 
1,399.9 

318.5 
500.5 

657.0 

805.5 

1,37*.5 

1*.5 

18.7 
19.* 
25.* 

19*9 

1950 

1951 i 

677.* 
7*9.2 
561.0 

626.5 
687.0 
*90;8 

50.9 
62.2 
70.2 

278.2 
30*.* 
321.0 

278.2 
299.9 
316.2 

*.5 
*.9 

399.2 
***.8 
2*0.0 

1,799.1 
2,2**.0 

2,*83.9 

1,720.0 
2-,0?7.6 
2.*1*.5 

79.1 
186.* 
69.* 

1952  (Bat.) 

1953  (Sat.) 

851.5 
813.0 

773.0 
723.0 

78.5 
90.0 

397.0 
**7.* 

390.* 
**1.0 

6.6 
6.* 

*5*.5 
365.6 

2,938.* 
3,30*.0 

2.865.5 
3.230.0 

72.9 
7*.0 

1951 -July. 
Aug.. 
Sept. 

60.3 
27.3 
125.5 

60.3 
27.3 
125.5 

] 

27.5 
27.5 
27.2 

27.1 
27.1 
26.8 

.5 
.* 
.* 

32.8 
-.2 
98.3 

2,516.7 
2,516.5 
2,6l*.8 

2.**7.5 
2.**7.5 
2,5*6.0 

g.2 

69.0 

68.8 

Oct.. 

■ST.. 

Deo.. 

as  .5 
30.0 
53.3 

82.3     , 
30.02/ 
52.9 

.2 

.* 

27.7 

27.8 
31.2 

27.3 
26.8 
30.7 

.* 
.* 
.6 

5*.8 
2.7 
22.1 

2,669.6 
2,672.* 
2,69*.5 

2,600.5 
2,613.2 
2,630.1 

69.2 
59.1 
6*  .3 

1952 -Jan.. 
fab.. 

57.0 
53.* 

56.6 

53.* 

.* 

33.7 
36.8 

33.0 
36.2 

.7 
.5 

23.3 
16.7 

2,717.8 
2,73*.5 

2.656^ 
2,671.2 

61,0 
63.3 

Inoeptlon 
to  date. 

5,376.9 

5,067.1 

309.7 

2,6*2.* 

2.629.3 

13.2 

2.73*.5 

2,73*.5 

2,671.2 

63.3 

Souro*!     (Baa*  aa  Tabl*  l). 

X/    Through  flaoal  7«ar  1991»  totals  nay  dlffar  fron  thoaa  In  Tabla  2  twoauaa 
apjrosrlatlcns  vara  Inoloded  In  Tabla  6  vhan  nada  but  V9r*  Inoludad  In 
Table  2  vhan  amounta  vara  tranafcorrad  frcn  the  Oenaral  Pood.     IffaotlTa 
Ja3j  1971,  purflnant  to  Publlo  Law  131^,  apjrorad  Auguat  3I,   19?1>   tha 
apjroirlatloii  la  •q.ual  to  tha  aoouat  of  toxaa  dapoaltad  In  tha  Traaaury 


(laaa  reftmda)  undar  tha  Ballroad  I)«tlT«iant  Aot. 
2/     Paid  txcm  tha  truat  fm^  uzklar  Tltla  IT,  aot  of  Jtma  29,  1^9 

(63  Stat,  297). 
jy    ApproirlatiGn  radooad  $19*8  ■ilUan  by  aurplua  varrant,  purauant  to 

Saetlcm  121l(  of  Publlo  Laar  799,  apprxjrad  eeptaanbar  6,  1970. 


April  1952 
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.  TBUST  ACCOURT  AND  CXTHER  TBANSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(in  ■lUlou  of  doUuv) 


Depoalts 

States 


Ballrood  IMoiplojment 
InBuraooe  Acoount  1/ 


Contrl- 
butlooa 
2/ 


Trana- 
fara 
frcn 
States 


Transfers 

AdmlnlB- 
tratlon 
Fund  U/ 


Xxpendltures  other  than  larestaenta 


State  aooounts 


Wlth- 

drsvaLs 

by 

states 


Tranafars 

to  Rall- 
rosd  OneH' 
ploynant 
Xnsux*anoe 
AooQunt^ 


Railroad 
Qoeaiploy- 
Bsnt  la- 


lA 


aasata 


Aaeata,  and  of  period 


1936  jgt . . 

19^5 

19't6 

191*7 

19^*8 

191*9 

1950 

1951 


1952  (let. 

1953  (Eat. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Sao.. 


3,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 

1,501.1* 
1,559.2 

57.7 
3T5.5 
21.6 

1*8.3 
280.7 
95.6 
36.3 
209.3 


iDoeptloD 

to  data..   18,691.5 


7, 281*. 3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*  .0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 
375.2 
15.1 
1*2.2 
280.6 
13.9 
32.8 
208.9 


16,030.1*       909.7     107.2 


383.7 
118.8 

U6.2 

127.6 
130.6 


29.1 

8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


l*.l* 
5.2 
U.l* 


377.9 
123.6 
11*3.6 
IU6.9 
165.3 
180.1 
167.1 
161*. 1 


i.O 
i*.9 

77.9 
3.5 


85.3      1,558.9 


2,302.1 

71.3 

1,11*5.9 
869.5 

858.9 

1,313.8 
2,025.5 

900.3 

856.6 
707.2 

68.7 
76.7 
66.5 
72.6 
69.2 
78.5 
118.1* 
108.7 


10,11*6.5 


2,152.1* 
70.1 

1,128.3 
817.U 
798.1 

1,227.1 

1,879.0 
81*8.3 

800.0 
650.0 

66.5 
72.8 
62.9 
68.6 
65.0 
71*  .1* 
112.6 
103.7 


9,51*7.0 


107.2 


17.2 
51.7 
60.8 

86.7  5/ 
IU6.5  ^ 
52.0 

56.6 
57.2 

2.2 

3.9 

3.6 

1*.0 

U.2 

l*.l 

5.8 

5.0 


1*92.3  5/ 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

U5I1.0 

-11*0.6 
-71*11. 5 
61*1.3 

61*1*. 8 
852.0 

-n.o 

298.9 
-1*1*. 9 
-21*.  3 
2U.5 
17.1 
-82.0 
100.6 


8,51*5.0 


5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,188.1* 
7,1*37.9 
8,079.2 

8,72l*.0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 
8,526.1* 

8,liltl*.l* 
8,51*5.0 


8,51*5.0 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,1*11*. 3 
8,061*  .2 

8,711.2 
9,561.2 

8,029.2 
8,335.2 
8,310.2 
8,265.2 
8,1*92.2 
8,1*27.2 
8,1*23.2 
8, 521*  .2 


8,521*  .2 


1*0.1 
17.0 
2l>.6 
itU.l 
23.6 
15.0 

12.8 
11*  .8 

39.0 
31.9 

12.0 

32.7 
17.2 

99.3 

21.2 
20.8 


20.8 


Souroat     (Same  aa  Ta^la  1). 

1/    Jbcoli^aa   Interim  adTanoe  of  $15  million  frcn  the  Treaaur?  and  aubaa^uant 

repaTamt,  Iwth  taking  plaoe  In  the  flao&l  7ear  191*0. 
2/    Bapreaanta  oontrlbutiona  under  the  B&ilroad  Thuuiplo^QiuDt  Inauranoa  Aot 

of  1938,  aa  amanded  (1*5  U.S.C.  360  (a)).   Is  axoeaa  of  the  anount  apaolflad 

for  adjBdnlatratlTa  axpccaaa.     (See  "Budget  Beoelpta  and  Expendlturaa" , 

Tahle  9). 
^    Rapreaonta  anounta  txaneferred  frcm  Statea  to  Ballroad  IMeniplOTinent  In- 

anrtmoe  Aooount  e^ulTalant  to  ajaoTmta  of  taxaa  oolleoted  vlth  reapeot  to 


period  fKm  January  1936  to  Junr  19^9,  InolualTe,  fron  aa^loyer*  «ho 
ocBie  vlthln  the  purrlev  of  the  Railroad  Una^lOTuant  Inauranoa  Aot. 

^    Bepreaenta  axoeaa  funda  of  the  Ballroad  UhaBploTnant  laaTiranaa  Adaln- 
latratlon  Fund,  nnler  est  of  Oot.  10,  191*0  (5I*  Stat.  1099). 

5/     Inoludea  tranafera  to  the  R&Uroad  Unoi^lojaant  Aiialnlatrattcp  Fund 
aa  follow  I     $9.7  BilUcn  In  19l*9  and  $2.6  ■llUon  In  1950,  reiore- 
eentlng  adJua'bBAit  for  orar-oolleotlcDa  due  to  retaroaotlTe  ohange  In 
tax  rate  (1*5  O.S.O.  358  (a)). 

•       Leaa  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  Bllllana  of  doUare) 

Tlaoal  year 
or  Bontb 

Beoelpta 

Expendlturea  othar 
than  Inraafnaita 

Ret  Inoreaae, 
or  deoreaae 

aaaeta 

Aaaeta,  ead  of  perlol 

Total 

Kraauma 
and  other 
reoeipta 

Tranafera  fron 
Oaoaral  fund 

Intareat  on 
Inreataenta 

Total 

Baneflta 

and 

refonda 

Speolal 
dlTld<Bda 

Total 

Inraat- 

13hazpandad 
balance 

191*1-1*1*... 

191*5 

19W 

191*7 

191*8 

19^9 

1950 

1951 

1952  (Sat. 

1953  («»t. 

1951-JVilT. 
Aug.. 
Sept. 
Oat.. 
Hot.. 
See.. 

1952-Jan,. 
rah.. 

Inoapticn 
to  date. 

1,270.6 

2,127.1* 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076.1* 

683.7 

^:l 

1*3.6 
31*  .3 
90.2 
1*5.6 
86.1* 
llO.O 

65.5 

55.1* 

10,903.9 

1,110.2 
95l*.l 
81**. 7 
516.6 
387.5 
392.8 
398.7 
l*8o.l 

371.8 
398.0 

1*1.6 
31.1* 
32.6 
1.0.6 
1.3.2 
28.1* 

1*3.1* 
37.2 

5,383.1 

132.8 
1,116.5 
1,381.1* 
8x6.7 
153.0 
87.0 
1*72.8 
1*3 .1* 

183.8 
53.8 

1.9 

2.7 
57.2 

l*.S 
1*2.2 
11.0 

21.6 

18.0 

'*,362.7 

12:? 
121*  .9 
170.9 
199.2 

210.3 
205.0 
160.3 

160.0 
155.0 

.1 
.2 

.1* 

.1* 

1.0 

.5 

.5 
.2 

1,158.2 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
10l..a 

119.5 
97.6 

75.1* 

73.9 

51*  .1* 

5,703.3 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
35l*.9 
391.1* 

1,075.1 
635.7 

28.5 
39.1* 
W.3 
1*1.3 
38.8 
37.6 

1*3.5 
1*0.8 

2,1*38.1 

2,633.0 
222.2 

69.2 

61*  .a 

57.9 
76.2 
58.8 
37.7 

30.1. 
13.6 

3,265.3 

1,232.3 

1,999.3 

2,071.2 

l,a2lt.8 

1*37.7 

31*1.9 

-1,9U.5 

70.1 

:g:J 

-U.o 

-73.9 
-U.2 
-35.1* 

-8.5 
1.0 

5,200.6 

1,238.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,106.3 
5,071.1* 

5,1*11.7 
5,31*2.5 
5,328.5 
5,251*. 6 
5,21*3.5 
5,208.1 

5,199.6 
5,200.6 

5,200.6 

1,213 .1* 
3,lfff.l 
5,239.7 
6,1*73.7 
6,931*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 

5,091.6 
5,057.6 

5,377.1* 
5,313.8 
5,296.6 
5,219.8 
5,197.0 
5,170.1 

5,155.3 
5,162.1* 

5,162.1* 

18.9 

VI*  .4 

63.1 

53.9 

30.6 

19.6 
53.6 
30.2 

li*.7 
13.8 

3l*.3 
28.6 
31.9 
31*. 8 
1*6.1. 
37.9 

1*1.  .2 
38.1 

38.1 

Souroei  (Saae  aa  Table  1). 
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Treasury  Bulletin 


.TREASUKf  CASH  IHCOME  AMD  OUTGO, 


Table  1.-  Summary  of  Cash  Transactions 

(In  DllUims  of  dollars) 


Oaah  oparatione  othar  than  boirenrlne 

Bet  oaah 
boTTOvlng, 

repaymant 
of 

(-) 

Increase, 

or 

deorease  (-), 

In  General 
Ptmd 

Henorandumt 

Cash  operating  Inocna 

Cash  operating  outgo 

Net  oaah 
operating 
Inocme, 
or 
outgo  (-) 

Bet  reoelpts 

enerolse  of 
noootary 
authority  2/ 

Flaoal  year 
or  month 

Cash 

hudgat 

raoalpta 

Cash  trust 

aooount 

raoalpta 

Total 

Cash 

hudget 

eipanill- 

Cash  trust 
aooount 
expeaidl- 
tinraa 

S^OhAQgQ 

Stab 111- 
catlon 
Fund  1/ 

Clearing 
acopunt  for 
outstanding 
oheolcs,  etc. 

Total 

19W» 

"13,925 
"•5,519 
38,902 
39,S8U 
ltl,8oU 
38,  U5 
36,925 
"t7,887 

62,55"t 
70,856 

2,5't2 
3,591 
6,203 

2,633 
3,518 
5,262 

"*,919 
5,550 

3"»,219 

3,936 
"t,721 
"t,937 
3,707 
3,595 
3,''83 
It,0W 
5,552 

6,100 
6,012 

312 

1,009 

352 

223 

775 
380 

263 
726 

"t,039 

"•7,861 
50,2"rt 
"•3,839 
"•3,591 
"•5,'tOO 
"H,6s8 
"«>,970 
53,"t39 

68,65"t 
76,868 

2,85"^ 
It, 600 
6,555 
2,855 
"•,293 
5,642 

5,183 
6,275 

38,258 

93,8ll5 
95,952 
57,"t22 
33,190 

32,"ta2 
37,517 
36,977 

"•1,795 

67,'^83 
82,201 

"•,5^9 
"•,977 
"•,559 

5,29"^ 
"•,986 
5,192 

5,223 
"•,967 

39,7^7 

111 

-768 
U,3l6 
3,270 
2,9W 
3,328 
6,868 
3,807 

5,1"^6 
5,071 

280 
"•95 
333 
"122 
68U 
"•31 
3"^8 
298 

3,289 

1,026 

563 

98 

-207 

-13 

13 
-10 

-8 

5 

5 
38 

30 

-555 
507 
-366 
-"•83 
21"^ 

-17 
-75 

lU 
103 
-30 

86 
-20 

-7 
-103 

25 

68 

93,956 

95,19* 
61,738 
36,931 
36,'t96 
1K),576 
"•3,155 
"•5,8oU 

72,625 
87,195 

"•,8"^3 
5,565 
"•,862 

5,801 
5,61*2 
5,621 

5,"t73 
5,328 

"•3,135 

-1*6,095 

-Wt,9"^5 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 

-3,970 
-  10,328 

-1,989 
-965 
1,693 
-2,9l*6 
-1,3"*8 
21 

-290 
9"^7 

-4,877 

56,757 
1*9, 1*71* 

7,"*39 
-19,389 
-7,280 
-2,513 

"•,231 
-5,795 

613 
10,328 

252 
1*1*0 

129 
903 
1,099 
-351 
-126 

21*8 
2,595 

Kl,662 
1*,529 
-10,1*60 
-10,930  3/ 
1,621* 
-1,"*62 
2,0"^7 
1,839 

-3,357 

-1,737 
-525 
1,822 

-2,0"^2 
-250 
-329 
-"•15 
1,196 

-2,281 

"•3 

78 

19l»6 

30a 

60 

19l»8 

37 

1*6 

1950 

1951 

25 
"*3 

1952  (Est.)... 

1953  (Eat.).., 

1951 -July 

August... 
3apt«Bit)ar 
OotolJBr.. 
RoTODbar. 
Csoa&ber. 

1952 -January. . 
7et>ruax7> 

Flaoal  yaap 
1952  to  dato 

57 
83 

5 
8 
3 
10 
5 
5 
8 
8 

Soxiroe:     Actual  fl^urae  are  baaed  an  the  Dally  Tsreaauiy  StatcEiient; 

eetlmatee  are  baaed  an  the  19^3  Budget  docuoaat.   Including  effect 

of  ptropoaed  leglslatlan  as  outlined  In  Budget  detedl. 
1/    The  U.  3,  Buhocrlptlan  to  the  capital  of  the  International  Monetary 

Fund  vaa  paid  in  part  from  the  Eiohapge  Stabilization  Fund  (aee 

"Tareasury  Bulletin"  for  Septanbar  19^7,  page  17). 
2/    Cansiete  of  ael^lorege  on  ellTetr  and  inor«BDent  resulting  from 


reduction  In  velght  of  the  gold  dollar,     Thla  Iton  la  part  of  tho  cash 
budget  reoelpta  ahovn  In  these  tables,  but  la  excluded  from  the  1953  Budget 
dooumeait  figures  for  "Eeoeipte  from  tho  public". 

In  addition  to  thle  decroafie  in  the  G«neral  Tuod  balanoe,   the  Exchange 
Stabilization  Fund  waa  drasn  dcwn  by  $1,800  million  for  Bubaorlptlon  to  the 
capital  of  the  Intamatlanal  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(in  mlUlonfi  of  doUare) 


Bet 
budget 
receipts 
i/ 

Flue  I     Noncash 
Iteoe  deducted 
frcBQ  budget 
reoelpta  -  oloeBB 
profits  tai 
refund  bonds  2/ 

Less:     Noncash  budget  reoelpts 

Total 

Payments  to  Treasu27  by  Ocremment  ogenclea 

Heimbursonent 
for 

admlnlstratlTe 
eipmsee  4/ 

Cash 

or  month 

Interest 

Eepajnant  of  capital 
stock  and  paid-in 
surplus  y 

budget 

R.  F.  C. 

Other 

reoelpta 

43,892 
44,762 
40,027 
40,043 
42,211 

38,246 
37,045 
48,143 
62,680 
70,998 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 
5,553 

134 
894 
-970 
-39 
-10 

-4 
-1 
-1 

♦ 

* 

* 
» 

» 

100 

136 
155 
120 
396 
96 
119 
255 

125 

143 

29 
3 
5 
2 
2 

17 
34 
3 

54 
83 
90 
91 
89 
1 
17 
20 

8 
8 

2 
2 

13 
26 
27 
13 
23 
34 
57 
149 

91 
109 

14 

1 
2 

* 
15 
30 

1 

270 

38 
27 
65 

10 

33 
27 
37 
16 
14 
24 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 

3 

43,925 
45,519 
38,902 
39,884 
4l,8o4 

38,145 
36,925 
47,887 

62,554 

70,856 

2,542 

3,591 
6,203 

2,633 
3,518 
5,262 

4,919 
5,550 

1945 

1946 

19"*7 

1948 

1949 

1952  (Est.) 

1953  (Eat.) 

1951-July 

August 

Septoflber. . 

October.... 
HoTonber... 
December... 

1952-January .... 
February... 

Souroei     (Sane  as  Table  l). 

1/    For  further  detail,  see  "Budget  Eecelpta  and  Expandlturea",  Table  1, 

2/    Deduction  from  biidget  receipts  of  tho  tax  refunds  repreaanted  by  theae 
bands  is  treated  aa  a  nonoaah  deduction  at  the  time  of  lasuanoe  of  the 
bonds  and  as  a  oaah  deduction  at  the  time  of  redoiqjtlon  of  the  bonds 
(aee  Table  5)>  not  laeuanoo,  or  net  rodanptlon  (-). 

3/    By  Gorernment  oorporaticnfi  not  wholly  owned. 


By  Federal  Old-Age  and  SurvlTors  Insurance  Truet  Fund  through 
October  19^8,     Thereafter  Includes  also  transfers  frcm  Railroad 
lAianploymant  Insurance  Account  to  Kallroad  Unen^loymsnt  Administration 
Fund  (see  "Trust  Account  and  Other  Trans actl ana " ,  Table  7),  and  reln- 
bureement  by  the  District  of  Columbia, 
Iress   tha:i  $500,000. 


April  1952 
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.  TREASDRT  CASH  INCCME  ARD  OXnXjO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

{in  mllllona  of  doHare) 


Total 

budget 

oipaid- 

Iturss 

1/ 

Leas;     Ronoaah  budget  expenditures 

Flsoal  joar 
or  month 

Total 

Interest  pajmente 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll. 

deductions 

for 

GoTemment 

eorployees  • 

retirement 

Budget  arpendltures  InrolTlng 
Issuance  of  Federal  securities 

Peymants  to  Treasiiry 
by  Goramment 
agencies 

Equals: 
Cash 

On 

BOTlngS 

bonds  and 
Treasury 
bills  2/ 

To  Gorem- 
mant  corpo- 
rations 
not  wholly 
ovned  ^ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 
eerrloe 
bondfi 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Intorost 

Inreet- 
mants  In 
Federal 
securities 

19W> 

19^5 

19W 

19^7 

19U8 

19'*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July.. 
Aug... 
Sept.. 

Oot... 
Nov... 
Deo... 

1952  V«n... 
Feb... 

95,315 

98,703 
60,703 
39,289 
33,791 

to,  057 
1*0,167 

W,633 
70,881 
85,W» 

'»,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 

l,'t70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 
3,398 
3,21*5 

189 
111 
601* 

188 
19a 
1*35 

232 
138 

213 
31*2 
1*35 
1*67 
559 
580 
57"* 
638 

675 
315 
86 
1*7 
62 

51 
71 
100 

78 

37 

3 
1* 
22 
25 
21* 

29 
32 
31 

35 
37 

1 
3 
12 

325 
1*29 
567 
61*6 
71*6 

81*1 
880 
892 

998 
1,128 

16 

21 

1 

2U 

10 

1 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 
1,290 
1,263 

67 
1*1 
U96 

87 
92 
61. 

78 
71 

269 
290 
281 
259 
236 

327 
358 
378 
1*12 
1*10 

30 
30 
32 
36 
31. 
37 
1*1 
33 

1,81*6 
-1,221 

-I6U 
-95 
-160 

-no 
-25 
-10 

-8 
-6 

-10 
-7 
-5 
-6 
-5 

-5 
-108 
-86 
-8 
-1* 

-2 
-2 
-1 

1,366 
-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 
73 
87 

99 
117 

16 
1 
2 

1 
* 

15 

32 

1 

39 

18 

31 
30 
6 
28 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1,795 
67,1*83 
82,201 

l*,5l*9 
l*,977 
'*,559 

5,291* 
l*,986 
5,192 

Souroot     (Sane  aa  Table  1). 

1/    For  further  detail,   see  "Btalget  Beoeipta  and  ExpeoAlturea" ,  Ta1)le  2. 

2/     Aocxmed  dlaoount  on  aarlnga  bonda  and  bills  Imbb  Interest  paid  on 

aarln^  bonda  and  bills  redeeaed. 
^    Pajnanta  to  whollr  ovned  G^oremment  oorporationa  are  not  dediioted  ba- 


oauee  thmj  are  treated  as  nagatlre  axpeodltures  iriien  reoelTed  by 

oorporatlona . 

Treated  aa  nonoaah  expenditures  at  the  time  of  iaauanoe  and  aa  oaab 

expenditures  at  the  tlAs  of  redeoptlonj   net  isauanoe,   or  net  redeap- 

tlon  {-). 

Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  ainions  of  dollars) 


Total 
trust 

Lessi     Noncash  receipts 

Equals  I 
Cash 

Total 
trust 
account 
and 

Less  I     Noncash  expenditures 

Equals: 

Fleoal  year 

Total 

Interest  on 

Transfers 
shovn  aa 

Peyroll  de- 
ductions for 

Other 

Total 

iQTostmanta   in 
Federal  securities 

Cash 
trust 

or  month 

account 
receipts 

noncash 

in  Federal 

budget 

OoTemment 

1/ 

account 

other 

expend- 

By trust 

By  OoTomment 
agencies  U/ 

i/ 

expend- 

receipts 

securities 

expend- 
itures 

employees  * 
retirement 

receipts 

expend- 
itures!/ 

itures 

f  uE^a  and 
accounts 

itures 

191*1* 

5,085 

1,150 

325 

556 

269 

, 

3,936 

7,307 

7,197 

l*,129 

167 

2,902 

in 

191*5 

7,086 

2,365 

1*29 

1,61*6 

290 

- 

It, 721 

6,291* 

7,062 

5,200 

299 

1,563 

-768 

191*6 

7,712 

2,775 

567 

1,927 

281 

- 

l>,937 

8,236 

3,919 

3,668 

11*1 

no 

1*,316 

191*7 

6,21*1* 

2,538 

61*6 

1,361 

259 

271 

3,707 

7,31*7 

1*,076 

3,362 

11.7 

568 

3,270 

191*8 

6,515 

2,920 

71*6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

901* 

2,91*1* 

191*9 

5,711* 

2,23a 

81*1 

916 

327 

11*8 

3,1*83 

6,209 

2,881 

2,3U 

313 

258 

1'^!? 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

U,0l*6 

6,570 

-298 

-1*05 

69 

37 

6,868 

1951 

7,796 

2,21*4 

892 

972 

378 

2 

5,552 

7,117 

3,310 

3,369 

187  y 

-21*6 

3,807 

1952  (Est.) 

8,802 

2,703 

998 

1,290 

1*12 

3 

6,100 

8,975 

3,830 

3,803 

151 

-121* 

5,11*6 

1953   (Est.) 

8,815 

2,803 

1,128 

1,263 

1*10 

2 

6,012 

9,11*1* 

l*,072 

l*,0l*6 

111 

-85 

5,071 

1951-July. 

1*09 

97 

> 

67 

30 

- 

312 

399 

U9 

81 

25 

13 

280 

1,079 

71 

• 

1*1 

30 

- 

1,009 

996 

501 

1*63 

-2 

1*1 

1*95 

Sept. 

896 

5W* 

16 

1*96 

32 

- 

352 

859 

526 

1*92 

25 

9 

333 

369  ' 

11*6 

21 

87 

36 

3 

223 

1*21* 

2 

-8 

9 

1 

1*22 

902 

128 

1 

92 

31* 

775 

821 

137 

269 

-22 

-no 

681* 

Deo.. 

692 

31a 

211 

61* 

37 

- 

380 

1*96 

65 

59 

11* 

-8 

1*31 

1952 -Jan.. 
Feb.. 

392 
831 

128 
106 

10 

1 

78 
71 

1*1 
33 

^ 

tl 

r. 

1*18 
31*7 

219 

191 

192 

30 

1^ 

31.8 
298 

Source  t     ( 8ame  as  Table  1 ) . 

1/  Inoli^ea  proceeds  of  ship  Bales  carried  In  tritat  aooounts  pending  allo- 
cation to  budget  receipts  from  sale  of  aurploa  property,  and  District 
of  Columbia  ocmtributlon  for  employees*  retlrenent  fund.  Figures  for 
191+7  anl  191*8  Include  $53  minion  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums  j  after 
Auguat  31,  191*7,  thaae  bonds  vera  redeemable  for  casb. 

2/  Includes  net  InrestiHents  of  Goremment  agencies  in  public  debt  securi- 
ties aiMl  net  reden^tlon,  or  Issuance  (-),  In  the  market  of  aeourltiee  of 
Goremment  agencies  (see  "Trust  Aooount  and  Other  Tranaaotlona",  Table  l) . 


i/  Incluies  prooeeda  of  ship  salea  (see  footnote  l);  District  of 
Columbia  contribution  for  eaployeas'  retirement  fund;  pajaent  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
oorporatlona  not  wholly  owned}  and  net  redemption,  or  lasuance  (-), 
In  the  market  of  securities  of  Government  agencies. 

k/    Prior  to  1951  conslste  of  net  Inveataaents  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  thoae  of  wholly  owned 
corporations  and  agencies  lAloh  for  prior  years  are  Included  in 
budget  expenditures. 

*   Less  than  $500,000. 


ll^ 


Treasury  Bulletin 


.  TREIASDRT  CASH  IBCOME  MID  OinOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(Is  Blllloaa  of  dollars) 


Inoireaaa,   or  laoraus  (-), 
In  radaral  saourltlea 

Laaai 

loaoaah  debt  tranaaotloaa 

Final 

SquAlal 

■at  lnraa^aata 

Isauaaoa  of  radaral  saotirttlaa  rs- 

Interaat 
on 

aarlngs 
bonds  a2^ 

Bet  trans- 

■at  cash 

outatandiog 

Total 

tn  radaral 
aeourltlaa 

atatiag  frcB  budget  expand Iturea, 
eto . ,  or  refunda  of  reoalpts 

aotlona   In 
guaranteed 
seourltlea 
not  re- 
f  lea  tad  In 

lasuanoa 
of  non- 
guaranteed 

bomnnjig, 

Ouaran- 

Total 

repajnant 
of 

or  Bonth 

Rotea  for 

Sxoeaa 

Publio 

tasd 

radaral 

By  truat 

By  OoT- 

Adjusted 

Inter- 

proflta 

aeourltiea 

borrovlng 

■aou- 

aeou- 

funis  and 

armant 

taj 

of  raderal 

(-) 

rltlas 

rltles 

aoootmta 

aganolaa 

boudB 
1/ 

boalB  1/ 

Bask  and 
PuM  1/  2/ 

refund 
bonds  a/ 

h/ 

aooounta 

aganclaa 

5/ 

19"t* 

6l»,307 

-2, 1*77 

61,830 

It, 883 

It, 129 

206 

. 

-5 

. 

I3I1 

213 

207 

-190 

56,757 

w"*; 

57,679 

-1,190 

56,1.89 

6,738 

5,200 

32ll 

- 

-108 

- 

891. 

3"l2 

86 

-277 

119,11711 

WW 

10,7110 

lO 

10,783 

3, '•09 

3,668 

159 

- 

-86 

- 

-970 

1135 

203 

66 

7,li39 

19'n 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,lll0 

-39 

WT 

- 

28 

-19,389 

19't8 

-5,99'» 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-It 

-913 

559 

123 

-7,280 

19't9 

U78 

-k6 

1.32 

2,916 

2,311 

319 

-l&t 

-2 

-123 

580 

. 

-28 

-2,513 

1950 

".,587 

-8 

'*,579 

33'' 

-U05 

97 

-95 

-2 

166 

57I1 

- 

-lU 

■1,231 

1951 

-2,135 

10 

-2,126 

li,0l»5 

3,369 

187 

-160 

-1 

13 

638 

- 

3711 

-5,795 

1952  (Sot.) 

5,000 

38 

5,038 

'1,505 

3,803 

151 

-UO 

-1 

-13 

675 

. 

80 

613 

1953  (Bst.) 

Ik,  700 

-7 

l'.,693 

lt,lili7 

Ii,0li6 

111 

-25 

« 

315 

- 

82 

10,328 

1951 -July.. 

"•35 

-1 

431* 

181 

81 

25 

-10 

a 

. 

86 

. 

• 

2?2 

Aug... 

988 

l> 

992 

509 

I163 

-2 

-8 

# 

10 

■tT 

- 

-113 

llltO 

Sept.. 

709 

1 

710 

573 

ll92 

25 

-6 

• 

- 

62 

- 

-8 

129 

Oot... 

9*5 

U 

9U9 

Hi 

-8 

9 

-10 

• 

- 

51 

. 

-li 

903 

■OT... 

1,306 

5 

1,311 

319 

269 

-22 

-7 

« 

8 

71 

- 

106 

1,099 

Dm... 

-186 

-1 

-186 

163 

59 

lU 

-5 

* 

-5 

100 

- 

-1 

-35J. 

1958 -Jan.. . 

357 

-h 

352 

1.77 

219 

192 

-6 

» 

-5 

78 

- 

-1 

-^t 

Fab... 

587 

-1 

586 

215 

191 

30 

-5 

» 

-38 

37 

-123 

2ll8 

Souroel  (Saae  aa  Table  l). 


i/ 


Hie  Isauanoa  of  theae  aeourltlea  la  treated  as  a  nonoaah  budget  expend- 
iture at  the  tljna  of  lasuanoa  and  aa  a  caah  budget  expenditure  at  the 
tine  of  oaab  radanptlonj  net  laauanoe,  or  net  redea^tioa  (-). 
Sea  Table  1,  footnote  1. 


^    The  laauanoe  of  these  securities  la  treated  aa  a  nonoaah  deduction  froa 


budget  receipts  at  the  tine  of  laauanoe  and  aa  a  cash  dadnotlon  at  the 
tljoa  of  oaah  redemption;  net  issuance,  or  net  red«aptloa  (-). 

y    See  Table  3,  footnote  2. 

2/  Includaa  borrovlng  through  Foatal  Seringa  Syataa. 

•   Leaa  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllllans  of  dollars) 


Calendar  year 


Apr.    Nay    June 


AmiuAl  total 


Calendar  riacal 
year     year  i/ 


Caah  operating  1nnr«al 

I9I13 

19ltlt 

19I15 

igw 

19I17 

19I18 

19119 

1930 

1951 

1952 

Caah  operating  outgo  l 

I9I13 

19lilt 

19115 

I9W 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Wet  cash  operating  Income, 
or  outgo  ( - ) I 

19*3 

19I1I1 

19*5 

I9I16 

19*7 

19*8 

19*9 

1950 

1951 

1958 

Sonroai     (Saae  aa  Table  1) 


896 
2,915 
3,72* 
3,032 
3,881 
lt,li82 
3,683 
3,1183 
11,696 
5,183 

6,1197 
7,337 
7,729 
li,668 
8,715 
2,li97 
2,855 
3,177 
3,1138 
5,117? 


-5,601 

-ii,«e2 

-11,005 

-1,636 
1,106 

1,986 
829 
308 

1,239 
-290 


1,1176 

3, Mil 

11,275 

li,068 
11,9117 
It, 5*8 
3,893 
3,595 
*,877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,239 
3,537 
3,522 
5,328 


-lt,920 

-*,905 

-2,8*3 

368 

1,*60 

1,82* 

633 

58 

1,356 

9*7 


5,293 
6,675 
7,001 
5,6*9 
5,585 
6,019 
5,555 
3,162 
8,*89 


7,620 
8,56* 
8,786 
3,876 
2,961 
3,*l8 
3,850 
*,0*6 
*,219 


-2,327 
-1,889 
-1,785 
1,773 
2,62* 

2,601 

1,70* 
1,116 
*,270 


1,6*8 
3,319 
3,16* 
2,366 
2,228 
2,*02 
1,*30 
1,683 
2,960 


7,*32 
7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,3** 
*.l** 


-5,78* 
-*,358 
-*,601 
-1,*3* 
-833 
* 
-1,699 
-1,661 
-1,18* 


2,069 
3,6*2 
3,850 
2,965 
2,7*6 

2,969 
2,595 
2,939 
*,1*8 


7,390 
8,027 
8,*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 


-5,321 

-*,385 

-*,586 

-888 

-35 

*62 

-1,U« 

-762 

-1,006 


*,663 
6,332 
6,016 

*,183 
*,8a6 

*,877 
*,798 
*,687 
7,367 


7,988 
8,*78 
8,829 
*,562 
*,78* 
*,129 
*,550 
*,06l 
3,223 


-3,325 

-2,1*6 

-2,813 

-379 

102 

7*8 

-2*8 

626 

2,1** 


2,170 
2,327 
2,76* 
2,332 
2,**6 
2,268 

2,081 

2,110 

2,85* 


7,017 
7,2*9 

7,750 

2,7*5 
3,272 

2,588 
2,966 

3,1*3 
*,8*3 


-*,8*7 

-*,922 

-*,986 

-*13 

-827 

-320 

-883 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,52* 
*,600 


7,7*0 
8,1*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


3,362 
6,013 
5,276 
*,585 
*,666 

*,667 
*,915 
*,865 
6,555 


7,693 
7,686 
6,326 
2,9*4 
3,9*3 
3,197 
3,8*7 
3,199 
*,862 


-*,368 

-2,131 

-*,908 

-1,671 

-*,1*1 

-1,050 

*3 

1,6*1 

*1 

723 

212 

1,*69 

-566 

1,068 

51* 

1,666 

-965 

1,693 

2,213 

2,212 
2,809 
2,683 
2,389 
2,280 
2,0*6 
2,*26 
2,833 


7,625 

7,886 
5,913 
2,8** 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,*12 

-5,67* 

-3,10* 

-161 

18 

-*99 
-1,220 

-909 
-2,9*6 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 

3,*87 
*,293 


7,766 
7,373 
*,75* 
2,269 
2,*90 

3,*7* 
3,*26 
3,*15 
3,6*2 


-3,061 

-*,*96 

-1,72* 

5** 

816 

-283 

-*6l 

72 

-1,3*8 


5,852 
5,538 
*,328 
*,156 
3,987 
*,106 
*,263 
*,*88 
3,6*2 


7,823 

8,178 
5,22* 
3,578 
3,*76 

*,235 
*,070 
*,00* 
5,621 


-1,971 

-2,6*0 

-896 

578 
510 
-128 
193 

*83 
21 


37,919 

*8,19* 
*9,608 
*1,635 
**,319 
**,971 
*1,37* 
*2,*51 
39,338 


86,987 
9*, 810 
86,1*2 
*1,399 
38,616 

36,897 
*2,6*2 
*1,969 
58,03* 


-51,068 

-*6,6l6 

-36,53* 

236 

5,703 

8,076 

-1,267 

*82 

1,30* 


25,17* 
*7,86l 
50,2*0 
*3,839 
*3,591 
*5,*00 
*1,628 
*0,970 
53,*39 


78,909 
93,956 

95,18* 
61,738 
36,931 
36,*96 
*0,576 
*3,155 
*3,80* 


-53,735 
-*6,093 
-**,9*3 
-17,899 
6,659 

8,903 
1,051 
-2,185 

7,635 


1/  riacal  year  ending  Jnna  30  of  year  indicated 


April  1952 


GENERAL  FUND  OF  THE  TREASURY. 


15 


Table  1.-  Statue  of  the  General  Fund 

(In  mllllona  of  dollars) 


Source:    Dally  Treasury  Statement, 

1/    On  aocou&t  of  withheld  texes  and  sales  of  Goremmont  securities . 


Table  2.-  General  Fund  Balance  by  Months 

{aid  of  month,  In  nllllonB  of  dollars) 


Assets 

LlahUltloo 

End  of  fiscal 
year  or  month 

Total 

Bullion, 
currency 

:oln,  and 

Deposits 
Beserre 

In  Federal 
Banks 

Deposits  In 

special 

depositaries 

Other 
deposits 
and 
collections 

Balance  In 
the  General 

Gold 

Other 

ATallable 
funds 

In  jrocess 
of  collection 

19IA 

20,775 
25,119 
llt,708 
3,730 
5,370 

3,862 
5,927 
7,871 

lt,72U 

6,032 
5,'*31 
7,356 

5,311 
5,l't7 
It, 816 

1*,306 
5,700 

15^ 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,0U6 

1,052 

1,060 
l,oU7 
1,0U3 

1,035 
1,022 
1,033 

1,025 
1,003 

666 
558 
2l).3 
232 
191 
219 
191 
176 

181 

179 
176 
175 
l8lt 
19a 
173 

219 
205 

l,Wt2 

1,500 

1,006 

1,202 

1,928 

1*38 

950 

338 

690 

58U 
1*59 
91*7 

U93 
1*81 
3S1 
162 
558 

123 

103 
1^3 
250 

129 

IU5 
111 
226 

151 
109 
1U6 

316 
193 

18,007 
22,622 
12,993 
962 
1,773 

1,771 
3,268 
5,680 

2,3W* 
3,69"^ 

3,ayt 

lt,5^7 
3,021 
2,901 
2,693 

2,01*8 
3,216 

507 
289 
305 

3i? 

283 

309 
323 
380 

327 

369 
392 
U17 
U28 
1*37 
1*9 

m 

607 

tei 
U70 

lt22 
1*38 

392 
lllO 
51"* 

1*92 

1*12 
336 
1*39 

1*37 
523 
521 

U27 
625 

20,169 

21*,  698 

ll*,238 

3,308 

l*,932 

3,1*70 

5,517 

7,357 

1*,232 

5,620 

5,095 

l*,87l* 

1*,295 

3,879 

5,075 

Year 

Jan. 

Feh. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oot. 

Hot. 

Dec. 

31*0 
327 
1,537 
2,319 
2,00l* 
1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,721* 
12,239 
19,606 
25,1*27 

'*,711 
1*,61*8 
U,659 
5,01*9 
l*,l*5l* 

3,879 

376 
221 
1*,902 
2,081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 
3,562 
5,392 
19,155 
17,313 
25,961 
7,131* 
1*,318 
5,291 
5,186 
5,382 

5,OT5 

61*7 
1*93 
I*,8l8 
2,1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,'*93 
'*,179 
16,606 
15,277 
2l*,367 
6,909 
5,353 
5,767 
6,121 
8,569 

292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 

2,689 

3,0l*l* 
2,210 
2,1*25 

2,851 
12,617 
12,279 
11,366 
20,935 
1*,312 
1*,612 
3,995 
U,702 
6,955 

381. 

364 
2,022 
1,957 

2,358 
1,754 
2,567 

2,921* 

2,030 

1,904 

2,812 
12,687 

8,522 

9,625 
18,536 

4,066 

4,946 
3,163 
4,464 
5,782 

417 

862 

2,582 

i,ai 

2,682 

2,553 
2,216 

2,838 
1,891 

2,633 
2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 

145 
834 
2,472 
1,789 
2,230 
2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 

12,029 
3,069 
5,074 

3,337 
4,500 
5,620 

339 
1,200 
2,137 

1,475 

1,904 
2,902 

2,260 
2,231 
2,454 
2,873 
3,154 

61364 
17,672 
18,631 
ll,o4o 
3,400 
4,832 
4,4l8 
5,185 
5,095 

862 
1,146 
2,193 
1,799 
2,188 
2,860 
2,978 
2,178 
2,415 
2,266 
4,302 
18,158 
15,117 
16,134 
10,171 
3,952 
5,583 
5,699 
5,505 
6,916 

755 
909 
1,812 
1,473 
1,764 
2,676 
2,569 
1,913 
1,920 
2,641 
4,896 

19,297 
9,990 

12,813 
8,07a 
4,107 
4,802 
4,737 
4,145 
4,874 

590 
1,107 
1,597 
1,434 
l,4o6 
2, 608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 
3,935 
4,385 
4,422 
4,139 
4,624 

^5? 

1,026 

2,209 

1,906 

2,973 

3,083 

3,560 

10,543 
12,294 

19W* 

191*5 

191,6 

3,502 

3,097 

19U8 

4,679 

4,295 

Source:  Dally  Treaaury  Statanent. 
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DEBT  OUTSTANDING. 


Table  1.-  Sunanary  of  Federal  Securities 

(In  mllllonfl  of  dollaro) 


End  of 
flBoal 
year  or 
month 


Total  outatandlng 


Guaran- 
teed 
Beourl- 
tiae 
1/ 


Interaat-bearliie  debt 


Guaran- 
teed 
eeourl- 
tles 

u 


Matiirad  de^t  and  debt  bearing  no  Intoreet 


Publlo  deit 


Inter- 
national 
Bank  3/ 


Monetary 
Fund  2/ 


Other 
3/ 


19Wt 

19^5 

19W 

19't7 

19't8 

19l>9 

1950 

1951 

1952  (Eat.).... 

1953  (Est.).... 
Debt  peak : 

Feb.  19U6.... 

1950-Decanbar. . 

1951- July 

Auguat. ... 
Septonber. 

October... 
NoToaber.. 
Deceonber.. 
1952 -January... 
Februaxy, . 


202,626 
259,  U5 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
260,289 
27U,9eE 

279,76'* 
256,731 
255,685 
256,677 
257,386 

258,336 
259,61t7 
259, U61 

259,813 
260,399 


201,003 
258,682 
269,1422 
258,286 
252,292 

252,770 
257,357 
255,222 

260,222 

27U,922 
279,211* 

256,708 
255,657 

256,6U» 

257,353 
258,298 
259,601* 
259,ltl9 

259,775 
260,362 


1,623 
'•33 
1*76 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,1*51 

251*,  30I* 

253,351 
25'*,351 
251*, 990 

255,975 
257,294 
257,111 
257,518 
258,171 


199,51*3 
256,357 
268,111 
255,  U3 
250,063 

250,762 
255,209 
252,852 


277,912 

25U,283 

253,325 
25"*,  321 
25l*,958 

255,9^*0 
257,253 
257,070 

257,1*82 
258,136 


1,516 
U09 
1*67 
83 
69 
21* 
17 
27 


1,567 
2,350 
1,321 
3,179 
2,231* 

2,012 
2,150 
2,372 


1,313 

2,1*27 

2,331* 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 
2,228 


l,li6o 
2,326 
1,311 
3,173 
2,229 

2,009 
2,11*8 
2,370 


1,301 
2,1*25 
2,332 

2,323 

2,395 
2,359 
2,351 
2,31*6 

2,291* 
2,226 


201 
269 
376 
231 
280 

2l*5 

265 
512 


238 
562 

1*77 
1*62 
536 
502 
1*89 
1*92 

1*1*1* 

1*16 


1*16 
66 


1,721* 
l,l6l 

1,063 
1,270 
1,283 


1,259 

2,057 

935 


660 
613 
575 


- 

1,063 

1,270 

593 

1,283 
1,293 
1,293 

572 
569 
566 

1,293 
1,301 
1,296 

56I* 
562 
560 

1,291 

559 

1,253 

557 

Source:     Actual  figures  from  Doily  Treaflur?  Statement;   ©etlmatea  based  cm 
1953  Budget  document,   Including  effect  of  proposed  logislaticoi. 


Footnotee  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 


Guaran- 
teed 
securi- 
ties 

jj 


Interest -bearing  debt 


Guaran- 
teed 
securi- 
ties 

iZ 


Matured  debt  and  debt  bearing  no  Interest 


Inter- 
national 
Bank  2/ 


Monetary 
Funl  2/ 


Other 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat.).., 

1953  (Eat,)... 

1951-July 

Au^uat . . , 
Septembei 

October., 
November, 
Deconber, 

1952 -January.. 
February, 


61,830 
56,1*89 
10,783 
-11,523 
-6,010 

U32 

1*,579 
-2,126 

5,038 
ll*,693 

1*31* 
992 

710 

91*9 
1,311 


61*, 307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 
l*,587 
-2,135 
5,000 

ll*,700 


91*5 
1,306 


-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 
38 
-7 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
l.,l*l*l 
-2,31*7 


1*72 

1,000 

638 


1*07 
651* 


61*,  163 
56,813 
11,751* 
-12,997 
-5,050 
698 
It, 1*1*8 
-2,358 


1*73 
996 
637 


1,313 
-183 
1*12 
651* 


-2,576 

-1,107 

58 

-383 

-ll* 

-1*5 
-7 
10 


21*3 
782 
-1,029 
1,858 
-91*6 
-221 
138 
222 


11*1* 

866 

-1,011* 

1,862 

-9l*U 
-220 
139 
222 

n.a. 


108 

-11*5 

1*9 

-35 


Ul6 
-350 


1,721* 
-563 


798 
-1,122 


1/    Excludee  guaranteed  aecurltloa  held  by  the  Treaaury.     Beginning  191*5, 
the  interest-bearing  debt  ehovn  here  conslate  of  F.H.A.  debentures  and 
C.C.C.  danand  obligations;  details  by  lesues  were  presented  In  a 
separate  table,  covering  earlier  years  also,  which  appeared  In  the 
"Treasury  Bulletin"  for  August  1951  and  In  prior  Issues;   currently, 
the  amounts  outatendlng  are  shown  each  month  In  the  "Treasury  Survey 
of  Ownership",  Tables  3  and  1*. 

2/    Special  notes  of  the  Uhlted  States  Issued  to  the  International  Bank 


and  the  International  Monetary  Fund  In  paynant  of  the  United  States 
eubsorlptlons  to  theee  Institutions,  pursuant  to  prorlelons  of  the 
Bretton  Woods  A^eenents  Aot.  The  notes  bear  no  Interest,  are  non- 
negotiable,  and  are  payable  on  deaand. 

^     Includes  savlnge  etampe,   excess  profits  tax  refund  bonds,  and  currency 
Itoms.     For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 
*       Less  than  $500,000. 
i.a.     Not  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millicms  of  dollara) 


Total 
Interest- 
b  oaring 
public 
debt 

Public  iGsuea 

End  of 

Total 
public 
issues 

Marketable 

Honmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonda 

Other 
bonds 
2/ 

Total 

CT.  S. 

sBTlnga 

bonds 

Treasury 

saTtngs 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

InTest- 

ment 

series 

Other 

Special 
Issues 

Bank 
eligi- 
ble 

T^MnV  re- 
stricted 
1/ 

191*1* 

191*5 

19"*6 

191*7 

191*8 

191*9 

1950 

1951 

Debt  peaki 
Feb.  191*6 

1950-Deo. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Deo.. 

1952 -Jan. . 
Feb.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25l*,283 

253,325 
251*,  321 
251*,  958 
255,91*0 
257,253 
257,070 

257,1*82 
258,136 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 

257,016 
220,575 

218,618 
219,171* 
219,321 
220,325 
221,391 
221,168 

221,21*9 
221,776 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155,11*7 
155,310 
137,917 

199,810 
152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11*2,685 

11*2,690 
11*2,701 

11*,  731* 
17,01*1 
17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 

17,032 
13,627 

11*, 1*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

18,101* 
l8,10l* 

28,822 
3l*,136 
3l*,8ol* 
25,296 
22,588 

29,1*27 
18,1*18 
9,509 

1*1,1*13 
5,373 
9,521* 
ll*,7l*0 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 

17,1*05 
23,1*97 
18,261 
8,11.2 
U,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,1*06 
18,1*09 

18,1*21 
18,U31. 

58,083 
69,693 
65,861. 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 

1*1*,  398 

1*2,772 
1*2,772 
1*2,016 

1*2,016 
1*2,016 
1*0,897 

1*0,897 
1*0,897 

21, 161 
36,756 
5S,l*59 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
36,061 

53,1*27 
1*5,636 

36,058 
36,056 
36,051* 

36,053 
36,050 
36,01*8 

36,01.6 
36, OW* 

196 
196 
180 
166 
161. 

162 
160 
156 

180 

158 

152 
152 

152 
152 
152 
152 

11*2 

1U2 

W,855 
56,226 
56,173 
59,01*5 
59,506 

62,839 

■   67,51*1* 

80,281 

57,206 

68,125 

79,339 
79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

1.8,692 

58,019 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 
57,661* 
57,682 

9,557 
10,136 
6,711 
5,560 
l*,39l* 
l*,860 
8,1*72 
7,818 

8,01*3 
8,61.0 

7,926 
8,01*1 
7,775 
7,705 
7,737 
7,531* 

7,539 
8,01*1* 

1,793 
563 
396 
297 

1*7 

221 

28 
28 
27 

959 

951* 

951* 

11*,  526 

953 

13,521* 
13,522 
13,519 
13,017 
13,011* 
13,011 

12,998 
12,986 

692 
505 
1*27 
325 

316 

369 
285 
319 

1.71 
292 
321. 
331* 
31*3 
31*8 
31*6 
351 
358 
363 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 

20,897 
33,707 

31*,  707 
35,11*6 
35,637 
35,615 
35,862 
35,902 

36,233 
36,360 

Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease 

(-),   In  millions 

of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Fiscal 
year  or 

Total 
public 
Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
Ijonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

a/ 

Special 

Bank 
eligi- 
ble 

Bank-re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951^ul7 
Aug. 
Sept, 
Oct. 
Hov. 
Dec. 

1952 -Jan. 
Feb. 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1»,1A8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 
hl2 
65U 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

1*,867 
-1*,655 

1*19 
557 
1U7 

l,ooi* 

1,066 

-223 

81 

527 

1*5,092 
1*0,917 
8,287 
-20,901. 
-8,356 

-5,199 

162 

-17,393 

1,362 
U62 
1.29 

1,581* 
987 
-56 

5 
U 

2,870 
2,307 
-2 
-1,264 
-2,018 
-2,221 
1,997 
81 

800 
598 
605 

1,232 

1,251 

2 

2 

12,261 
5,313 
668 
-9,508 
-2,708 

6,81*0 
-11,009 
-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,80a 
15,1*02 

551* 

-5,350 

3 

-12,31*1* 

-262 

2 

13 
13 

9,271. 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
.  -7,630 
-10,387 

-755 
-1 

-1,118 

12,1.50 
15,595 
16,703 
-3,823 

-13,576 

-3 
-3 

-1 

-1 
-2 
-3 

-2 
-2 

-16 
-11. 
-2 

-2 
-2 
-1. 

-1. 

-9 

15,655 

n,37i 

-53 

2,872 

U61 

3,332 
l*,705 
12,738 

-91*2 

95 

-282 

-581 

79 

-167 

5S 

13,350 
10,979 
3,1*49 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

11* 
51 
31* 

77 
19 

2,061 
579 
-3,1*2U 
-1,151 
-1,166 

1*67 
3,612 
-655 

108 
115 
-266 

-70 

33 

-203 

50? 

1,793 
-1,230 

-167 
-99 
-250 

-19 
-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 
-13 

2M. 
-187 

-78 

-101 

-9 

52 
-84 
31* 

5 
10 
9 

5 
r2 
5 

7 
5 

3,1*16 
1*,525 
3,520 
5,035 
2,845 

2,564 
-420 
2,297 

53 
440 
491 
-22 
247 

40 

330 
128 

1/     laeuas  vhlch  camtnarclal  bankB  (baii]£a  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   eicept  that:     (l)  con- 
currently with  the  lith,  5th,  and  6th  War  Loana  and  the  Victory  Loan, 
commercial  banks  were  penoitted  to  aubecribe  for  limited  Investment  of 
their  savings  depoaits;   (2)  cannnercial  banks  aay  toiporarily- acquire 
such  iasues  through  forfeiture  of  collateral;   (3)  cannnercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposea.     Bank  re- 
stricted bonda  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  If  the  proceeds  are  used  to  pay  Federal  estate 
taiea.  For  a  current  liat  of  bank  restricted  Issuea  and  the  date 
vhea  each  beccsnea  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  aavinga  and  Panama  Canal  bonds,   and  also  ccn- 
veraion  bonds  prior  to  19^1. 

^    Conslats  of  depositary  bonda,   and  also  adjusted  earvice  bonds  until 
they  matured  on  Jxme  15,   19^5. 


Less  than  : 


0,000. 


1« 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

( In  milllonB  of  dollara ) 


Federal 

Federal 

Deposit 

Federta 

Old -Age 

Savings 

GoTornment 

Postal 

Railroad 

Itoemploy- 

End  of  fiscal 

home 

and 

and  Loan 

Life 

Ufe 

Saringa 

Eetire- 

ment 

Other 

year  or  month 

Corpora- 

loan 

SBTTlTore 

Insurdnce 

Insurance 

System 

sient 

Trust 

2/ 

banks 

iQBuremoe 

Corpora- 

Fund 

1/ 

Account 

Fund 

Trust  Fund 

tion 

19W. 

1*,287 

98 

. 

*,766 

27 

1,*69 

502 

1,213 

268 

319 

5,610 

17 

19*5 

18,812 

97 

. 

5,308 

37 

1,868 

589 

3,187 

501 

6,7*7 

1* 

19*6 

22,332 

120 

- 

5,910 

*9 

2,177 

68* 

5,2*0 

782 

657 

6,699 

12 

19*7 

27,366 

*08 

- 

7,10* 

62 

2,*60 

1,25* 

6,*7* 

1,628 

806 

7,1*2 

30 

19*8 

30,211 

5*9 

37 

7,709 

7* 

2,823 

1,286 

6,935 

1,912 

1,37* 

7,500 

11 

19*9 

32,776 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,3*0 

7 

1950 

32,356 

808 

119 

10,*l8 

79 

3,817 

1,292 

5,3*2 

1,802 

2,058 

6,616 

6 

1951 

3*,653 

868 

77 

12,096 

86 

*,391 

1,300 

5,*36 

706 

2,*1* 

7,266 

13 

1950-Dec  ember 

33,707 

839 

50 

11,10* 

81 

*,177 

1,278 

5,335 

1,630 

2,365 

6,8*1 

7 

1951-July.... 

3*, 707 

868 

67 

12,226 

79 

*,*02 

1,300 

5,377 

692 

2,**7 

7,231 

16 

Aug 

35,1*6 

868 

65 

12,**6 

79 

*,*08 

1,296 

5,31* 

668 

2,**7 

7,537 

18 

Sept.... 

35,637 

868 

65 

12,566 

79 

*,726 

1,292 

5,297 

668 

7,512 

18 

Oct 

35,615 

870 

60 

12,616 

79 

*,735 

1,288 

5,220 

658 

2,600 

7,*67 

21 

Hot 

35,862 

870 

53 

12,662 

79 

*,7*6 

1,28* 

5,197 

6*2 

2,613 

7,69* 

22 

Deo 

35,902 

862 

52 

12,791 

79 

*,756 

1,279 

5,170 

632 

2,630 

7,629 

21 

1952-Jan 

36,233 

898 

130 

12,990 

79 

t:W 

1,276 

5,155 

133 

2,657 

7,625 

16 

Feb 

36,360 

901 

91 

13,050 

79 

1,276 

5,162 

603 

2,671 

7,726 

19 

Source:  Dallj  Treaaury  Statanent. 

1/  Includes  Canal  Zone  Postal  Savings  Syston. 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  Tarloua  hoxislng  Insurance 
funds,  and  the  Fajm  Tenant  Mortgage  Insurance  Fund, 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  Interest-bearing  securities 

Ccanputed  nnminl   Interest  rate 

Amount 
outstanding 

Computed  nnnual 
Interest  charge 

Total 
interest- 
bearing 
aeourl- 
tlea 

Public  debt 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
Issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Pulllo 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
1/ 

Certifi- 
catea 

Notes 

Treaaury 
bonds 

tiee 
1/ 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec 
1952-Jan. . 
Feb.. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,351 
25*,351 
25*, 990 

255,975 
257,29* 
257,111 
257,518 
258,171 

199,5*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
25*, 321 
25*,958 

255,9*0 
257,253 
257,070 

257, *a2 
258,136 

3,869 
*,969 
5,357 
5,376 
5,*57 
5,606 
5,613 
5,7*0 

5,7*3 
5,800 
5,819 
5,910 
5,933 
5,933 

5,9*9 
5,962 

3,8*9 
*,96l 
5,351 
5,37* 
5,*55 
5,606 
5,613 
5,7*0 

5,7*2 
5,799 
5,818 

5,909 
5,932 
5,931 
5,9*8 
5,961 

1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2,308 

2.311 
2.310 

1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

2.3U 
2.310 

1.725 
1.718 
1.773 
1.871 
1.9*2 
2.001 
1.958 
1.981 

1.980 
2.005 

2.002 

2.05* 
2.050 
2.050 

2.053 
2.052 

.381 

.381 

.381 

.382 

1.01* 

1.176 

1.187 

1.569 

1.593 
1.621 
1.663 

1.661 
1.6*1 
1.66* 

1.691 
1.683 

.875 

.875 

.875 

.875 

1.0*2 

1.225 

1.163 

1.875 

1.875 
1.875 
1.875 
1.875 
1.875 
1.875 

1.875 
1.875 

1.281 
1.20* 
1.289 
l.**8 
1.20* 

1.375 
1.3** 
1.399 

l.*0* 
l.*31 
l.*31 

1.557 
1.561 
1.561 

1.561 
1.561 

2.379 
2.31* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 

2.*17 
2.*73 
2.567 
2.593 
2.623 

2.629 

2.569 
2.623 

2.623 

2.62* 
2.630 
2.632 
2.63* 
2.639 

2.6*2 

2.638 

2.*05 
2.*36 
2.**8 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 

1.335 
1.321 
l.*10 
1.758 
1.92* 
2.210 
2.68* 
2.656 

2.6*6 
2.627 
2.626 

2.573 

2.*80 

2.556 

2.*8* 
2.53* 

Source:     Dally  Treasury  Statanent. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury, 
2/     Total  includes  "Other  bonds";    see  Table  3, 

^     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
in  ccmputlng  annual  interest  charge  and  annual  interest  rate. 


kf    In  confuting  annual  interest  charge  and  iftim^iftl   interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.9^  is  applied  against  the 
current  redaaptlon  value  of  bonda  of  Series  A-E  and  a  rate  of  2,5356 
against  the  current  redemption  value  of  bands  of  Series  F, 


April  1952 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -^ 


(In  milllona  of 

dollars ) 

HouBing 

Recon- 

Rural 

Secre- 

Secre- 

End of 

Commodity 

Defense 

Mutual 

Export- 

and  Home 

Public 

struction 

Electri- 

tary of 

tary  of 

Tennessee 

Oth 

fiscal 

Total 

Credit 

Production 

Security 

Import 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

8/" 

year  or 

Corpora- 

Act 2/ 

Agency  i/ 

Bank  of 

Adminis- 

Adminis- 

Corpora- 

Adminis- 

culture 

Army 

Authority 

month 

tion 

Wafihlngton 

trator  U/ 

tration 

tion  5/ 

tration 

6/ 

1/ 

igUit 

10,717 

900 

. 

. 

. 

. 

398 

8,1*16 

. 

. 

. 

57 

91*6 

19^5 

12,169 

1,591 

. 

. 

- 

383 

9,020 

- 

- 

57 

1,118 

19W 

11,673 

1,301 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19^7 

11,91*6 

510 

. 

516 

. 

31*7 

9,966 

• 

- 

- 

56 

550 

191*8 

2,789 

U40 

971 

- 

362 

2/ 

718 

- 

- 

51. 

21*1* 

191*9 

6,851 

1,669 

782 

91I* 

. 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

961* 

96U 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

l,oi*o 

1,579 

U89 

271* 

1,51*0 

111* 

100 

1*4 

107 

1951-Jiay. 

9,306 

2,511 

2W 

1,109 

1,033 

1,61*3 

535 

272 

1,587 

122 

100 

1*1* 

107 

Aug.. 

9,511* 

2,525 

2Ul 

1,U8 

1,039 

1,720 

630 

21*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

21*5 

1,126 

1,030 

1,71*9 

585 

219 

1,587 

103 

100 

39 

107 

Oot.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

61*5 

197 

1,61*7 

128 

100 

39 

107 

Not,. 

9,300 

2,052 

308 

1,132 

1,035 

1,821* 

710 

173 

1,61*7 

128 

100 

39 

153 

Deo.. 

9,331 

2,025 

3U 

1,131* 

1,005 

1,871 

61*5 

21*8 

1,61*7 

153 

100 

39 

153 

1952-Jaii. . 

9,1*11* 

2,070 

315 

1,136 

973 

1,91*9 

660 

230 

1,691 

98 

100 

39 

153 

Feb.. 

9,1*59 

2,01*1 

320 

1,136 

1,007 

2, 006 

6?0 

193 

1,691 

123 

100 

39 

153 

Source:  Dally  Treaflury  Statanent, 

1/  The  Bec\iritlea  shown  In  thle  table  were  Issued  to  the  Treaflury  "to  finance 
Covernmont  corporations  ^<^  other  ageoicies,  vlth  the  Treasury  itself 
raielng  the  nocossaxy  funds  through  public  debt  operations.  To  arold 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tablee. 

2/  Approved  Septamber  8,  1950.  Securities  canslst  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  wncm  there  has 
been  transferred  fram  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Exeoutlre  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Beoons true t Ion  Finance 
Corporation, 

^    This  Agency  stiperseded  the  Economic  Cooperation  Administration,  effective 
Decemiber  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  I65),  apprcrved  October  10,  1951,  and  Executive  Order  IO30O, 
of  Novanber  1,  1951. 


For  slum  clearance  program;  includes  also  Federal  National  Mortgage 

Association  and  prefabrtcated  housing  loans  program,  %rtilch  were 

transferred  fron  the  Reconstruction  Finance  Corporation  beginning 

Septonber  1950;  and  housing  loans  for  eductlonal  institutions, 

beginning  July  1951  • 

Excludes  securitiee  issued  under  Defense  Production  Act, 

For  Farmers*  Heme  Administration  programB, 

For  Natural. Fibers  Revolving  Fund, 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owaers*  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Conrpany  In  19V8-50,  and  advances  under  agreement  with  Veterans* 

Administration  for  direct  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  in  the  amount  of  $9,3^5  ffllUlon,  including  interest, 

were  cancelled  on  June  30,  19^8»  pursuant  to  the  Government 

Corporations  Appropriation  Act,  19^9  (62  Stat.  II87), 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   In  ndllionfl  of  dollars) 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20, 806 

1933 

20,802 

20,935 

21,362 

21,1*41 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

\9lh 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 ■ 

28,1*76 

28,526 

28,817 

28,666 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,794 

34,407 

1937 

31*, 502 

31*,  601 

•    3l*,728 

34,91*1 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

40,063 

40,282 

4o,44o 

40,661 

40,891 

40,858 

41,036 

41,305 

41,942 

Wito 

•1*2,110 

1*2,365 

1*2,51*0 

42,658 

42,808 

42,968 

43,771 

43,905 

44,073 

44,137 

44,273 

45,025 

191*1 

1*5,877 

1*6,090 

1*7,173 

47,231 

47,721 

48,961 

49,513 

50,921 

51,346 

53,584 

55,040 

57,938 

V}k2 

60,012 

62,381 

62,1*19 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,U6 

108,170 

191*3 

111,060 

111*,  021* 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

191*4 

170,659 

183,107 

181*,  715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

191*6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

191*7 

259,776 

26l,Ul8 

259,121* 

257,701 

258,343 

258,286 

259,448 

260,097 

259,145 

259,071 

258,212 

256,900 

191*8 

256,571* 

251*, 605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

251*,  997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

Guaranteed  securltlea  1/ 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 

4,291 

4,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,48o 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 
4,287 
4,233 
1,144 
551 
188 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

iSa 

78 

24 

24 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 
4,568 
4,100 

1,623 

433 
476 

90 

73 
27 


1,064 
4,205 
4,724 

4,703 
5,064 
5,480 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 
4,592 
3,941 
1,566 
534 
379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 


2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 


Total  Federal  eecuritiee 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20, 806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

"    31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41, 419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47.013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

2U,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,754 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

256,651 

253,068 

252,315 

252, 3U 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

Source:      Dally  Treasury  Statement;   Office  of  the  Treaaurer  of  the  United  States; 

for  giiaranteed  eecurltiee   prior  to  Julj  19^2,   Statement  of  Contingent  Lia- 

bUlties, 
1/    Obligations,    loeued  by  certain  Government  corporatlona  and  other  agencies, 

which  are  guaranteed  by  the  United  States  aa  to  both  principal  and  Interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
eecurltiee  held  by  the  Treasury  are  excluded. 


[pnl  1952 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provideB  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In   the 


aggregate   5275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  February  20,   1052 

(In  DlUloDB  of  doUare) 

Lto-riwnirn  amouDt  of  Becurltltto  vblob  007  b«  outataDdlng  at  any  cue  tlma,  aider  Hjnitatloua  l^poead  ^  the  sot 

of  June  26,  19W  (31  O.S.O.  757  b) 275,000 

AnHDunt  of  aeourltlee  outatandlug  auliject  to  such  statutory  debt  llmltatlonB: 

U.  S.  OoremDont  oeourltlee  laeued  under  the  Sooool  Liberty  Bond  Act,   as  amended 259,708 

Suarscteed  aeourltlea  (excluding  those  held  by  the  Treasury) 37 

Total  anount  of  aacurltles  outetandlug  eubjeot  to  statutory  debt  limitation -• 259i7^5 

Balance  isauable  under  limitation ^'      . 

Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  February  20,  1052 

(In  mlUlcna  of  dollare) 


Class  of  security 


Subject  to 
statutory  debt 
Hjnltation 


Hot  subject  to 
statutory  debt 
limitation 


Public  debt! 

Interest-bearing  securitlea: 
Max^etable: 

T^easuiy  bills..., ...•....• 

Certificates  of  Indebtedness 

^easury  notes • 

Treasury  bonds  -  bank  eligible.. ...... 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  Barings  and  Panama  Canal  bonds. 


Total  marketable. 


Koonarketable  t 

U,  S.  saTlngs  bcDds  (current  redfimptiQU  value). 

Treasury  saringa  notes • •••*• 

Depositary  bonds ■...• 

TreasuzT  bonds,   inreelaiiait  series... • 


Total  noDmarketable. 

Special  issues  to  Goveammant  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlcb  interest  has  ceased... 


Debt  bearing  no  interestl 

United  States  sarings  stomps 

£zoesB  profits  tax  refund  bonds ...>•. •... 

Special  notes  of  the  TlnJted  States! 

Intematioaial  Msnetary  Pund  Series ^ •** 

T;bited  States  notes  (less  gold  iveorvQ) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserre  Bank  notes. 
Other  debt  bearlJig  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  seourltiest     2/ 


Total  guaranteed  securities 

Total  public  debt  and  guaroateed  securities. 


l8,10lt 
29,079 
18,1*3U 
1*0,^7 
36,OlA 


llt2,558 


57,682 

S.OW 

363 

12,986 


79,075 


36,360 


257,99'' 


1*11 


2 
1,253 


1,303 


259,708 


37 


259,7't5 


65U 


l8,10li 
29,079 
I8,lt3'i 
to, 897 
36,01* 


lU2,701 


57,683 

8,0IA 

363 

12,986 

79,075 

36,360 

258,136 

It  16 


1,253 
191 

311 
6_ 

1,810 
260,362 


Source:     Bureau  of  the  Public  Debt.  (with  mnar  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 

1/     Issuea  vhioh  coinierolal  banks  may  not  aoiulre  prior  to  ipeoifled  dates       2/    Exolodss  guaranteed  aecurlt<'M  held  by  the  Treasury. 
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DEBT   OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  February  29,  1952^ 

(In  railllona   of  dollars) 


Description  or  c 

ocurlty  2/ 

/mount  of  xaaturitlea 

Date 
bant  re- 
stricted 
Issues 
become 
bank 
elislblo 
1/ 

Year 
and 

month 

Description  of 

security  2/ 

/jnount  of  maturities 

Date 

Year 
mid 

Plxe<l 
matu- 
rity 
lasuec 

CaUable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of; 

baric  re- 
stricted 

bee  one 

Firot 
call 

Final 
natu- 
rity 

First 
caU 

rlnol 
matu- 
rity 

bank 
eligible 

1952 

lt,709 
1,231. 
1,021. 

6,107 
9,52't 

l.,805 

1,21.9 

5,216 

583 

1,832 

10,861 
1,063 

7,986 

5.825 
1,501 
8,662 

- 

1955 
Mar.. 

June, 

Dec. 

1956 
Mar.. 

Apr.. 

June. 

Sent. 

Oct.. 

1958 
Mar.. 

June, 

1959 
June. 

Sept. 

Dec. 

i960 
Mar. . 

Dec. 

l-l/2f,  note  - 
2-7/3?.  Bond  - 

2-1/1.:;  Sond   - 
2',;          Bond  - 

2',;           Bond   - 
1-3/1.;;  note  - 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-3 

5,365 

6,851. 
12,219 

1,007 
533 

2,611 

1,501 
725 

510 

Billa  (Tmt  Anticipation  Serlee) 
2-1/256  Bond  -                3/15/52-5^ 

Billfl 

1-7/8)6  Certificate 
Billfl 

-       U/1/52-A 

BillB  (Tai  Anticipation  Serlea) 

1-7/8*  Certificate  -      7/l/5a-B 

1-7/8)6  Certificate  -     8/15/52-C 

1-7/8)6  Certificate  -      9/I/52-E 
2)6          Bond  It/          -  9/15/51-53 

1-7/8)6  Certificate  -     IO/1/52-E 

1-7/8)6  Certificate  -     I2/1/52-F 
2J          Bonds/    -         12/15/51-55 
2*    ,      Bond  5/    -           6/15/52-51. 
S-lM  Bond  S/    -          6/15/^2-55 
2*          Bond          -         12/l5/^2-5l» 

June. 
July. 
Aug.. 
Sept. 

Oct.. 
Deo.. 

2,6U 
1,1.1.9 

902 
3,322 

2,736 

681 

2-1/2^;  Bond  - 

1-i/s;;  note  - 

2-lA>  Bond   - 

2-3A'^  Bond  - 
2-lA;4  Bond  - 

l-l/2'>  Note  - 

3/15/56-58 

1./I/56-EA 

6/15/51.-56 

9/15/56-59 
9/15/56-59 

10/1/56-KO 

l,5l«) 

6,253 
919 

661 
1,1.1.9 

2-1/25;  Bond  - 
2-3A>  Bond   - 

3/15/56-58 
6/15/53-63 

U8,206 

2l.,l.85 
725 

7,986 

2^>           Bond   - 
2',i          Bond  - 

6/15/53-55 
9/15/51-53 

- 

919 
5,283 
3,1.69 

1,1.1.9 

982 
3,322 

1953 
June. 
Sept. 

2-1A5;  Sond   - 

2-3/1.;;  Bond  - 
2-lA;^'  Bond  - 

2-lA5i  Bond  - 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

6/15/52 

'',675 

725 

681 

7,906 

f 

5,325 
3,662 

1-3/3;;  Kote  - 

2;j          Bond  - 
2-1/U^  Bond  - 

2',',           Bond  - 

Total 

3/l5/5'.-A 

6/15/52-5't 
6/15/51.-56 

12/15/52-51* 

12/15/52 

8,751 

1,1*85 

l.,8ol. 
2,611 

195^ 
!'.ar.. 
Juno. 

Dec.. 

2-7/8;;  Bond  - 
2-3/'.;;  Bond  - 

3/15/55-60 
12/15/60-65 

'.,675 

681 

11.,  1.87 

- 

1,1.05 

2,611 

Footnotes  jit  end  of  table. 


(Continued  on  followine  pa^e) 
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Table  1.-  Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  OutstandlnR  February  20,  1952  ^-(Continued) 

(In  mlllloiu  of  dollare) 


Beooriptlon  of  eeouriV  2/ 


Afflount  of  maturltiee 


Filed 
matu- 
rity 
laeaee 


Callable  lesuea 
claflBlfled  by 
year  of: 


Final 
matu- 
rity 


Bate 

bank  re- 

etplcted 

Issues 

become 

back 

eligible 


Deacrlptlcm  of  eeotirltiy  2/ 


Amount  of  maturities 


Fixed 
matu- 
rlt7 
lesuea 


Callable  Isaues 
claBBlfied  b7 
year  of: 


Final 
matu- 
rity 


Data 
basic  re- 
a trie ted 
Isaues 
beccme 
banlc 
eligible 
37 


Panama  Canal  bond  -  6/1/6I 


2-1A56  Bond  -  6/15/59-62 
2-1/256  Boni  -   6/15/62-67 

2-l/ll*  Bond  -  12/15/59-62 

Total 

2-3/U*  Bond  -  6/15/58-63 
2-l/2i6  Bond  -  12/I5/63-68, 
Total 


2-1/2)6  Bond  -  6/15/6l*-69 
2-1/2)6  Bond  -  12/15/61(-69 
Total 

2-1/2)6  Bond  -  3/15/65-70 
S-3A*  Bond  -  12/15/60-65 
Total 

2-1/2)6  Bond  -       3/15/66-7I 


2, 118 


2,108 


2,830 


2,830 


3,760 
3,836 
7,596 


3,^80 


5,283 

3, "teg 
8,751 


l,'^85 
1,1*85 


6/15/52 
5/5/52 


12/15/52 


12/1/52 


l*/15/53 
9/15/53 


2/l/5t 


1967 
June. 


Sept. 
Sec. 


1966 
Dec. 


1969 
June. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 
Sept, 
Dec. 


12/1/5'k 


2-1/2)6  Bond  -  6/15/62-67 
2-1/2)6  Bond  -      6/15/67-72 

2-1/2)6  Bond   -       9/15/67-72 

2-1/2J  Bond  -     12/15/67-72 

Total 

2-1/2)6  Bond  -  12/15/63-68 

2-1/2)6  Bond  -  6/15/6U-69 
2-1/2)6  Bond  -  I2/15/6U-69 
Total 


2-1/2)6  Bond  -   3/15/65-70. 


2,000 
2,716 
'>,073 
8,789 


2-1/2^  Bond  -   3/15/66-71 

2-1/2)6  Bond  -  6/15/67-72 
2-1/2)6  Bond  -  9/I5/67-72 
2-1/2)6  Bond  -  12/15/67-72 

Total 


2,118 


2,U8 


2,830 


3,760 
3,836 
7,596 


5,195 


3,1*80 


2,000 
2,716 
lt,073 


■,789 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


l*/15/53 
9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


Sourcet  Daily  Treaaury  Statosant  and  Bureau  of  the  Publle  Debt. 

1/  Excludes  postal  Barings  bonds. 

2/  It  should  be  noted  that  oallable  Issues  appear  tvloe  in  this  column, 
onoe  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  vhlch  a  definite  notice  of 
call  has  been  made,  howerer,  are  Hated  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 

^    Bank  restricted  Issues  may  not  be  acquired  by  ccrameroial  banks  (vith 


minor  exceptions)  prior  to  spaoified  dates;  see  "Debt  Outstanding" 

Tails  3,  footnote  1. 
J*/  Hot  called  for  redemption  on  March  I5,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
5/  Hot  called  for  redemption  on  June  15,  1952,  second  call  date. 

Callable  on  Deoeonber  15,  1952,  succeeding  Interest  payment  date. 
6/  Hot  called  for  redanption  on  June  15,  1952,  first  call  date. 

Callable  on  DeooBber  15,  1952,  succeeding  Interest  paymeoit  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  anounta  In  mlUlooifl} 


Description  of  now  Issue 

Amount 
maturing  on 
lasua  date 
of  nev 
offering 

Total  unma- 

lasus date 

Maturlt7 
date 

Hunbar  of 
days  to 
aatunty 

Amount  of 

bids 

taidared 

Aaount  of  bids  accepted 

tured  Issues 
outstanding 

Total 

OBDuat 

On  ooB^et- 
ItlTe  basis 

On  noaociopetl- 
itlTs  baa  is  i/ 

In 
azohange 

after  new 
issues 

Regular  Series i 

1952-Jan.  31.. 
Feb.     7.. 
Feb.  lU.. 
Feb.  21.. 
Fob.  28.. 
Mar.     6.. 
Mar.   13.. 
Mar.  20.. 
Mar.  27.. 

Apr.     6.. 
Apr.  10.. 
Apr.  17.. 
Apr.  21*.. 
Maor       1.. 

Maj       8.. 
May     15.. 
May    22.. 
May    29.. 

June     5 • . 
June  12 , . 
June  19.. 
June  26.. 

1952-Mar.  15.. 
June  15.. 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

11*1* 
201 

2,217.0 
2,161*. 9 
2,128.1 
2,188.5 
l,95l*.3 
1,91*0.3 
1,883.2 
1,796.7 
1,612.5 
2,U8.1 
2,105.1 
2,178.9 
2,195.1* 
2,283.8 

2,136.2 
2,182.7 
1,913.9 
1,783.1. 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

3,285.2 
3,358.9 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 
1,103.6 
1,200.5 
1,200.3 
1,201*. 5 
1,201.1 
1,201.2 
1,202.1* 
1,200.7 
1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,233.8 
1,21*8.8 

1,129.3 

1,115.2 

1,11*0.2 

898.0 

91*5.3 

956.2 

1,022.3 

1,021.0 

1,065.6 

1,01*9.2 
976.9 
98H.3 
989.2 

1,120.6 

1,U9.'* 

1,102.7 

911*. 5 

951.5 

961*.7 
1,017.1 
1,000.9 
1,025.7 

1,001.6 

855.9 

172.3 
185.1 
162.7 
203.7 
151*. 7 

11*7.1* 
177.7 
-L79.8 
138.8 

151.9 
221*  .3 
218.1 
211.5 

180.8 

182.8 
198.8 
185.5 
11*9.6 

135.8 
183.0 
199.8 
175.1* 

232.2 
392.9 

1*5.0 
61..5 
50.1* 
37.0 
92.1* 

31.. 8 
52.5 
79.7 
55.5 
61*  .9 
53.3 
52.0 
60.2  r 
1*8,8  r 

59.S 
58.9 
60.5 
1*2.1* 

39.9 
53.7 
50.1* 
1*0.5 

1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.3 
1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 

1,200.5 
1,200.8 
1,201*. 5 

15,616.1* 
15,616.3 
15,618.8 
15,619.8 
15,619.2 

15,620.1 
15,617.6 
15,615.7 
15,619.3 
15,618.9 
15,6l9.l> 
15,621.5 
15,621.1* 
15,621.1 

15,623.0 
15,621.7 
15,620.0 
15,621.0 

15,617.9 
15,617.6 
15,617.1* 
15,611*  .0 

Nov.     8 

Jan.  17 

Jan.  31 

Feb.  21 , 

Feb.  28 

Mar.     6 

Tax  Anticipation  Series  l 

1951-0ot>.  23 

1,21*8,8 

On  total  bids  aooepted  - 

On  oonpatltlTa  bids  aooapted  - 

Issue  date 

Ararage  irisa 
par  hiBdrad 

SgulTalent  sraraga 
rata  2/ 

High 

Lo* 

Frioa  par  hmdrad 

BiulTalmt  rate  2/ 

Price  per  hmdrad 

Bialralant  rate  2/ 

Reffular  Series! 
1951-Hov.     1 

99.591 
99.593 
99.591 
99. Sol* 
99.593 

99.587 
99.570 
99.56I* 
99.529 
99.52U 
99.571* 
99.571* 
99.596 
99.598 
99.600 
99.585 
99.619 
99.605 

99.581 
99,51*9 
99,595 
99.597 

99.380 
99.161* 

(Percent) 

1.617 
1.610 
1.619 
1.585 
1.609 

1.632 
1.700 
1.725 
1.865 

1.883 
1.687 
1.681* 
1.599 
1.589 
I.58I* 
1.61*3 
1.507 
1.563 

1.657 
I.78I* 
1.601 
1.593 

1.550 
1.1*97 

99.620 

99.620 

99.618 

99.610 

99.611 

99.601* 

99.600 

99.600 

99.600  i/ 

99.608 

99.583  !*/ 

99.583  2/ 

99.608 

99.625 

99.625 

99.625 

99.625 

99.630 

99.616 
99.610 
99.603 
99.620 

99.1*12  6/ 
99.229  1/ 

(Percent) 

1.503 
1.503 
1.511 
1.560 
1.539 

1.567 
1.582 
1.582 
1.582 

1.551 
1.650 
1.650 
1.551 
1.1*81* 

1.1*81* 
1.1*81* 
1.1*81* 
1.1*61* 

1.519 
1.51*3 
1.571 
1.503 

1.1*70 
1.381 

99.589 
99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 
99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51*5 
99.591 
99.595 

99.368 
99.158 

(Percent) 

1.626 
1.618 

Not.     8 

Mot.  15 

Not.  23 

1.592 
1.618 

1.638 
1.721 
1.71*1 
1.931 

1.899 
1.697 
1.693 
1.610 
1.598 

1.590 
1.658 
1.523 
1.582 

1.701 

Doc.  27 

1952-Jan.     3 

Jan.  10 

Jan.  17 

Jan.  21* 

Feb.     7 

Feb.  11* 

Feb.  ■=! 

Feb.  28 

Tax  Anticipation  Series  I 
1951-Oot.  23 

1.580 
1.508 

Not.  '7 

Souroel  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  laes  from  any  one  bidder  are  aooapted  In  full 

at  aTerage  price  on  coopetltlTe  bids. 
2/  Bank  discount  basis. 
3/  Except  $10,000  at  99.958. 
y    Except  $100,000  at  99.595. 


5/  Except  $1*00,000  at  99.600)  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 
6/  Except  $60,000  at  99.600  and  $5,000  at  99.1*28. 
1/  Except  $5,000  at  99.925i  $200,000  at  99.592)  $600,000  at  99.380) 

$300,000  at  99.370;  and  $100,000  at  99.368. 
p   Preliminary, 
r   Eevleed. 


April  m2 


DEBT  OPERATIOHS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

security 

Period 

to- 

Amount 

of 

Amount  issued 

subscription 

tendered 

For 

In  ezohango 

Allotasnt 

ttoolcs  vers 

ratio 

openad 

Maturity 

First  call 

Cash  1/        Exchange 

securities 

(In  miniona  of  dollars)                     j 

1/21A6 

2/1A6 

7/8*       Certificate   - 

2/1/1.7-B 

1  yr 

. 

l.,95l. 

. 

4,954 

100 

?/l8A6 

3/IA6 

7/8it       Certificate   - 

3/1A7-O 

1  yr 

l.,106 

- 

3,133 

76 

3/20  A6 

l./l/lt6 

7/8)t       Certificate  - 

1./1/1.7-D 

1  yr 

l.,7l.2 

- 

2,820 

59 

5/20  A6 

6/1/1.6 

7/8J      Certificate  - 

6/1/I.7-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/11.  A6 

7/1/1.6 

7/856       Certificate  - 

7/1A7-F 

1  yr 

- 

l.,673 

- 

2,916 

62 

7/17A6 

8/1A6 

7/8Jt      Certificate  - 

8/1/1.7-C 

lyr 

- 

2,307 

1,223 

52 

8/19/W 

9/1/1.6 

7/8J6       Certificate  - 

9/1A7-H 

lyr 

- 

l.,11.5 

- 

2,341 

56 

9/16A6 

lO/l/W 

7/8J      Certificate  - 

10/1A7-J 

lyr 

- 

3,203 

- 

1,440 

44 

lo/ai/w 

II/1A6 

7/8*      Certificate  - 

U/1A7-K 

1  yr 

- 

3,1.32 

1,775 

51 

U/18A6 

12/1A6 

7/8*      Certificate  - 

12/I/I.7-L 

1  yr 

- 

3,281 

- 

3,281 

100 

12/18A6 

1/1A7 

7/8^6      Certificate  - 

l/l/W-A 

1  yr 

- 

3,131* 

" 

3,134 

100 

1/20A7 

2/1/1.7 

7/8^      Certificate  - 

2/1A8-B 

1  yr 

- 

4,801 

- 

3,947 

82 

2/17A7 

3/1A7 

7/856      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

- 

2,142 

72 

3/19A7 

I./1A7 

7/8Jt      Certificate  - 

I./1A8-D 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21AT 

6/1A7 

7/856      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/856      Certificate  - 

7/1A8-F 

1  yr 

- 

2,71.2 

- 

2,742 

100 

7/21A7 

8/1A7 

7/856      Certificate  - 

7/1A8-O 

U  B 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8)6      Certificate  - 

7/1/1.8.H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

156          Hote 

lO/l/W-B 

12j« 

- 

4,092 

4,092 

100 

9/22A7 

IO/1A7 

156          Certificate  - 

IO/1A8-J 

1  yr 

- 

1,354 

- 

1,354 

100 

10/22A7 

II/1A7 

156          Certificate  - 

10/1/1.8 -K 

11m 

. 

1,467 

- 

1,467 

100 

II/19A7 

I2/1A7 

1-1/856  Note 

I/IA9-A 

1  yr      1» 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1/1.8 

1-1/856  Certificate  - 

I/1/I.9-A 

1  yr 

- 

2,592 

- 

2,592 

100 

i/ao/W 

2/1/1.8 

1-1/856  Certificate  - 

2/1A9-B 

1  yr 

- 

2,189 

- 

2,189 

100 

2/16/U8 

3/1/W 

1-1/856  Certifloato  - 

3/1A9-O 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22/U8 

It/l/W 

1-1/856  Certificate  - 

U/1A9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19/U8 

e/i/w 

l-l/8i  Certificate  - 

6/1A9-E 

1  yr 

- 

4,301 

- 

4,301 

100 

6/21/W 

7/1/W 

1-1/856  Certificate  - 

7/1A9-F 

1  ^ 

- 

5,783 

- 

5,783 

100 

sJxM 

9/15A8 

1-3/856  Hote 

U/1/50-A 
IO/1A9-G 

1  yr      6i« 

- 

3,596 

- 

3,596 

100 

9/20/U8 

10/1/1.8 

1-lA*  Certificate  - 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6/U8 

I2/15A8 

1-lA*  Certificate  - 

I2/I5A9-H 
1/1/50 -A 

1  yr 

- 

519 

- 

519 

100 

12/15/W 

1/1/1.9 

1-lA*  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

l/W/lig 

2/1/1.9 

1-1/1.16  Certificate  - 

2/1/50-B 

1  yr 

- 

1,993 

1,993 

100 

2lViM 

3/1A9 

1-lA*  Certificate  - 

3/1/50-0 

1./1/50-D 

1  yr 

2,922 

3/21A9 

1./1/1.9 

1-1/1.56  >,ertlfloate  - 

1  yr 

963 

963 

■ilyiM 

6/1A9 

1-1/1.56  Certificate  - 

6/1/50 -E 

lyr 

5,019 

- 

5,019 

6/20A9 

7/1/1.9 

1-1/1.56  Certificate  - 

7/1/50 -F 

1  yr 

- 

5,601 

5,601 

8/3l/'*9 

9/15/1.9 

1-1/856  Certificate  - 

9/15/50 -a 

1  yr 



- 

1,197 

1,197 

9/21A9 

IO/1A9 

1-1/8*  Certificate  - 

10/1/50 -H 

1  yr 

- 

6,248 

100 

^hM 

12/15/1.9 

1-3/856  Bote 

3/l5/5lt-A 

1.  yr       3  m 

- 

4,675 

- 

4,675 

12/19A9 

1/1/50 

1-1/856  Certificate  - 

1/1/51-A 

1  yr 



- 

5,373 

5,373 

100 

1/20/50 

2/1/50 

1-1/1**  Hote 

10/1/51-A 

1  yr       8  m 

- 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

1-lA*  Bote 

7/1/51-B 

lyr      U. 

- 

2,741 

2,741 

2/17/50 

3/15/50 

1-1/256  Bote 

3/15/55-A 

5  yr 



- 

5'1^5 

- 

5,365 

3/20/50 

1./1/50 

1-1/1.56  Hote 

7/1/51-C 
7/1/51-1) 

1  yr      3  m 

- 

5/22/50 

6/1/50 

1-1  A*  Hote 

1  yr      1  m 

- 

4,818 

4,818 

100 

6/21/50 

7/1/50 
9/15/50 

1-1/1.56  Bote 

8/1/51-1 

1  yr       Im 

- 

5,351 

5,351 

100 

9/5/50 

1-1/1.56  Bote 

10/15/51-F 

1  yr       1  m 

- 

5,941 

- 

5,941 

9/18/50 

10/1/50 
12/15/50 

l-lA*  Bote 

u/1/51-0 

1  yr       1  m 

- 

5,253 

- 

5,253 

12A/50 

1-3/1.56  Bote 

12/15/55-B 

5  yr 

6,854 

- 

6,854 

100 

2/ 

1./I/5I 

8/1/51 
9/15/51 

1-1/2*  Bote 

1./1/56-SA 

1./1/52-A 

5  yr 

- 

1,007  i/ 

- 

1,007  1/ 

100 

6/U/51 

1-7/856  Certificate  - 

9i- 

9,524 

9,524 

9/18/^1 

1-7/856  Certificate  - 
1-7/856  Certificate  - 

7/1/52-B 

8/15/52-0 

11    m 

11    m 

. 

5,216 
583 

5,216 
583 

100 

10/1/51 

1-7/856  Certificate  - 

9/1/52 -D 

11    m 

1,832 

1,832 

100 

10/1/51 

10/15/51 

1-7/856  Certificate  - 

10/1/52 -E 

lli  m 

10,861 

ID, 861 

100 

2/ 

10/1/51 

1-1/256  Bote 

10/1/56 -BO 

5  yr 

- 

5494/ 

549  4/ 

100 

12/3/51 

1-7/8*  Certificate  - 

12/1/52-F 

nim 

- 

1,063 

1.063 

S/18/52 

3/1/52 
3/1/52 

2/3/8*  Boii 

3/15/57-59 
2/15/53 -A 

'^   nU 

5  yr        im 

- 

926  P 

- 

926  P 

100 

2A8/52 

1-7/8*  Certificate  - 

8,867  P 

8,867  P 

Souroei  Bureau  of  the  Public  Debt. 

\/    Conslete  of  aU.  public  cash  Bubecrlptlons  and  aubscriptionB  by  U.  S. 

Gorerzoaent  luTeataaent  acoounte. 
2/  Exchange  offering  available  to  owners  of  nanmarketable  2-3/U^  Treasury 

Bonds,  Inveetment  Series  B-1975-80,  dated  April  1,  1951.  For  further 


infonnatlon  relating  to  thla  offering  aee  "Troasurr  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  Haroh  31>  1952. 

3/  Inoludea  $1,000  million  exchanged  by  the  Federal  Reaer7e  Syateoi. 

5/  Inolndea  $500  million  oiohanged  by  the  Federal  Eoaerre  System. 

p   Frellnlnary . 


Treasury  Bulletin 


DEBT  OPERATIONS. 


Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


0«ll*d  or  uturlnc  laoarltr  }/ 


•tndlBc 


Olapoaltlon  off«ri 
iQr  fr«a«iir7 


hnhnngB 
■•eorlty 
off  am 


Bfliultt  of  oKhan^  offera 


fcmad  iB  for  eaah 


fcdarml 
Baaarra 


otbar 
Inraatora 


Saaerlptlon  of  a* 
oaeorlt/  offarad 


(In  ■llliona  of  dollara) 


1-1/8^  Certificate 

-       7/1A9-F 

S%           Bond 

9/I5A9 

1-lA*  Certlfloate 

-     IO/1A9-O 

l-lAlt  Certificate 
21,          Boi^ 
3-l/8jt  Bond 
2-1/2*  Bond 

-  I2/I5A9-H 

-  a2/i5A9 

-  12/15A9 

-  ia/i5A9 

l-lAjt  Certlfloate 

-     1/1/50-A 

l-lA*  Certificate 

-       2/1/50-B 

1-lA*  Certificate 

-    3/1/50-0 

Zi          Bond 
1-3/8)6  Bote 

:  .« 

1-lA*  Certlfloate 

-       1./1/50-D 

i-lA*  Certlfloate 

-    6/1/50-B 

1-lA*  Certificate 

-    7/1/50-F 

1-1/8*  Certificate 
2-1/2*  Boni 
2*           Bond 

-  9/15/50-0 

-  9/i5/S0-52 

-  9/15/50-52 

1-1/8*  Certificate 

-     10/1/50-H 

1-1/2*  Bond 
1-1/8*  Certificate 

-  12/15/50 

-  1/1/51-A 

2-1/2*  Bond 
2-1/2*  Bond 

-  6/15/67-72 
-12/15/67-72 

2-3A*  Bond 
1-lA*  lo^ 
1-lA*  Bote 
1-lA*  Bote 

-  6/15/51-51. 

-  7/1/51-B 

-  7/1/51-C 

-  7/1/51-D 

Total 

1-lA*  Bote 

-       8/1/51-E 

3*          Bond 

-  9/15/51-55 

1-lA*  Bote 

-     10/1/51-A 

1-lA*  Bote 
1-lA*  Bote 

-  10/15/51-F 

-  U/1/51-(1 

2-1/1**  Bond 

-12/15/51-53 

8-1/2*  Bond 

-  3/l5/52-5lt 

1-7/8*  Certlfloate 

-    li/l/52-A 

7/1A8 

5/15A2 

ID/1A8 

12/15A8 
7/15A2 
12/15/31* 
12/15/36 

I/1A9 

2/1A9 

3/1A9 

10/19A2 

9/15A8 

lt/lA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 

It/15A3 

19/1A9 

6/1A5 
1/1/50 

6/1A5 
11/15A5 


6/15/36 

3/1/50 
lt/1/50 
6/1/50 


7/1/50 
9/15/31 
2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/31A1 
6/15/51 


5,783 
1,292 
6,535 

519 
2,098 

H9I 
1,786 


U,89U 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 

6,2l»8 

2,635 
5,373 


8,008 

7,967 
U,689 


19,656 

1,627 
2,7lH 


10,072 

5,351 

755 

1,918 

5,9lH 
5,253 


11,19* 

1,U8 
l,02ll 
9,5211 


- 

5,783 

5,601 

- 

1,292 

1,197 

- 

- 

6,535 

6,2lt8 

- 

- 

519 
2,098 

U9I 
1,786 

iteit 

2,028 

467 

1,696 

'-_ 

- 

It, 891* 

't,675 

- 

- 

5,695 

5,373 

- 

- 

1,993 

1,918 

- 

- 

2,922 

2,71*1 

- 

. 

1,963 
3,596 

5,559 

1,861 
3,50lt 

- 

- 

5,365 

- 

- 

963 

886 

- 

- 

5,019 

It,  818 

- 

- 

5,601 

5,351 

" 

1,197 
1,186 
It,  939 

1,039 

905 

3,997 

5,9ltl 

■ 

- 

7,322 

- 

- 

6,2lt8 

5,253 

- 

. 

2,635 
5,373 

8,008 

2,315 
It,  538 

- 

- 

6,85lt 

- 

. 

7,967 
11,689 

5,96lt 
7,610 

13,57lt 

. 

- 

19,656 

- 

\ 

1,627 

2,7ltl 

886 

.U,8l8 

1,516 

2,607 

831 

lt,570 

9,52lt 

I 

- 

10,072 

- 

- 

5,351 

5,216 

- 

- 

755 

583 

- 

- 

1,918 

1,832 

- 

- 

5,9ltl 
5,253 

5,873 
l.,988 

- 

- 

U,19lt 

10,861 

- 

- 

1,118 

1,063 

- 

- 

l,02lt 

926  p 

- 

9,5211 

8,867p 

219 

322 


19lt 

76 

201 

250 

158 
281 

942 


1,381 

995 


320 

e3it 


1,151* 


2it8 
5W 
135 
172 


67 
265 


333 

55 

98  P 
657  P 


1-lA*  Certificate  -  7/1/50-F 
1-1/8*  Certificate  -  9/15/50-0 
1-1/8*  Certificate  -     IO/1/50-H 


1-3/8*  Bote 


3/l5/5lt-A 


1-1/8*  Certificate  -  I/I/5I-A 

1-1/lt*  note                 -  10/1/51-A 

1-lA*  Bote                 -  7/1/51-B 

-  3/15/55-A 


I     1-1/2*  Bote 

1-lA*  Bote 
1-lA*  Bote 
1-lA*  Bote 

1-lA*  Bote 


1-lA*  Bote 
j     1-3A*  Bote 


-  7/I/5I-C 

-  7/1/51-D 

-  8/1/51-1 

-  ID/15/5I-F 


-  11/1/51-0 

-  12/15/55-B 


2-3A*  TreoBur?  Boi^,  Inreat- 
nent  3«irleB  B-1975-80  i/ 


1-7/8*  Certlfloate  -       U/l/SS-A 


1-7/8*  Certificate  -  T/l/jS-B 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9/1/52-D 

\     1-l/Slf,  Certlfloate  -  lO/l/52-K 

1-7/8*  Certlfloate  -  12/I/52-F 
2-3/8*  Bond                 -  3/15/57-59 

1-7/8*  Certlfloate  -  2/15/53-A 


Sooroei     Bureao  of  the  PuWlo  Dekt. 

1/    Original  call  and  naturlt?  dates  are  used. 

2/  Beginning  with  the  BoTMber  19lt7  op«ratlon,  arrangeaents  were  made 
betvean  the  Treasury  and  the  Federal  Beeerre  EjrateB  vhereby  all  or 
a  part  of  the  SyBtem'e  holdings  of  certain  aaturlng  and  oalled 


seourlties  voold  he  presented  for  oash  redemption. 
These  nomaarketable  bonds,  dated  April  1,  1951,  aikL  Baturlng 
April  1,   1980,   are  axohangeahle  for  1-1/2*  aKricatable  Trassurr 
notes.     See  Table  3,   foo^lote  2. 


\pril  1952 


27 


.ORITED  aiJOES  SATmCS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  on  sale  through  April  igl*!  and  Series  E,  T,  and  0  have 
been  on  sale  since  that  time.  Beginning  Maj  1,  1951.  holders 
of  maturing  Series  E  bonds  have  three  options:  to  redeem  the 
bonds  In  cash,  to  retain  them  with  an  extended  maturity  of 
10  years  at  specified  rates  of  interest  accrual,  or  to  ex- 
change them  for  Series  0  bonds.  Further  Information  on  these 
options  will  be  .found  In  the  "Treasury  Bulletin"  for 
April  1951,  and  on  the  terms  and  conditions  of  each  series 
In  annual   reports  of  the   Secretary  of  the  Treasury. 


Series  k-T  sales  are  shown  at  Issue  orlce  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  is  shown  at  face  value  throutrhout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  of  Series  A-D  were 
Included  in  the  Interest-bearing  debt  until  all  bonds  of 
the  annual  series  had  matured,  when  they  were  transferred 
to  matured  debt  on  which  Interest  has  ceased.  Data  by 
denominations  and  the  amounts  of  sales  by  States  are 
published  on  a  monthly  basis  but  not  In  eaoh  Issue  of  the 
"Treasury  Bulletin". 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  29,  1052 

(Dollar  Boounta  In  milllone) 


Salea  l/ 

Accrued 
dlacount 

Salee  plua 

accrued 

dlaoount 

Eedemptlona  2/ 

Amount  outatandlng 

Bedes^tlona  of 
uimatured  series 
as  percent  of  sales 
plus  accrued  dlscouDt 

Sarlos 

Matured  debt 
(Serlea  A-D) 

Intereat- 
iearlng  debt 

Series  A-D  (motured)  3/ 

3,91*9 
6U,171 

It, 938 
23,360 

92,1*70 
96,1*19 

1,051* 

5,1*^*0 
1*83 

5,003 

69,611 
5,1*21 
23,360 

98,393 
103,396 

1*,865 

31*,  785 
1,551* 
1*,371 

138 

- 

Sarlea  E 

'- 

311,826 
3,867 
18,989 

1*9.97 

28.66 

18.71 

Total  unmatured  aerlea. 

5,923 
6,977 

1*0,710 

- 

57,682 

1*1.38 

Total  Sarlea  A-G 

1*5,575 

138 

57,682 

- 

Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Salea  plus 

accrued 

discount 

Bedamptions  k/ 

Ajnoxint  c 

uta  tending 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

FlBoal  years: 

22,395 
15,1*98 
ll*,891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 

376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 

22,771 
15,721 
15,278 
10,181. 
7,899 
7,039 
8,068 
6,718 
6,292 

1,515 
2,371 
4,298 
6,717 
5,51.5 
5,113 
5,067 
5,1*22 
6,137 

1,1*89 
2,358 
l.,252 
6,579 
5,321. 
l.,81.5 
l*,721 
i.,9l*5 
5,609 

26 
13 
47 
138 
221 
268 
346 
477 
528 

18 
40 
59 
73 
92 
212 

21,256 

19W* 

191*5 

191*6 

19U7 

191*8 

191*9 

34,606 
1*5,586 
49,035 
51,367 
53,274 
56,260 
57,536 

1951 

57,572 

CAlendar  yearet 

1935-19113 

29,372 
l6,oitJ* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 

1*72 
295 
1*81. 
61*0 
71*2 
872 
981 
1,10U 
1,181 

29,81*1* 
16,339 
13,1.21 
8,067 
7,U36 
8,167 
6,815 
7,178 
5,11*2 

2,1.81 
3,31.1 
5,558 
6,1.27 
5,126 

s.iw 

5,101 
5,81.0 
5,651 

2,1*51 
3,321 
5,1*72 
6,21.3 
l.,889 
l.,81.0 
4,708 
5,323 
5,150 

31 
20 
86 
185 
237 
303 
391. 
517 
501 

41 

87 

122 

146 
203 
229 
152 

27,363 

19ltJ* 

40,361 

191*5 

191*6 

48,183 
49,776 
52,053 

191*8 

191*9 

1950 

1951 

55,051 
56,707 
58,019 
57,587 

Months  1 

3U 
311* 
273 

120 
82 
88 

1*31 
396 
361 

1.82 
1.37 
390 

1.1.4 
398 
361 

38 
39 
30 

195 

182 

174 

57,538 

August 

Septoabar 

57,509 
57,488 

Ooto1>aa* 

Boreiiber 

DeoeoBber 

331* 
316 
297 

81 
92 
133 

1*15 
1.08 
1.30 

1.10 
361. 
1*01 

373 
333 
367 

38 
31 
31. 

165 
158 
152 

57,501 
57,552 
57,587 

1952 -January 

February 

W.1 
339 

122 

81. 

563 
1.23 

1*93 

1.11 

447 
364 

46 
47 

145 
138 

57,664 
57,682 

Souroei  Dally  Treasury  Statanent;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  ^t'. 
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Table  3. 


Sales  and  Redemptions  by  Periods  for  Series  B,  F,   and  G 

(Dollar  amounts  In  mllllonB) 


Salsa  1/ 


Salea  plus 

aoorusd 

dlaoount 


Bsdsmptlonfl  2/  U/ 


Salas 
price 


Aiaoisit  out- 
standing (intereat- 
bearlng  debt) 


Monthly  redenptlons 
ajB  percent  of  aaount 
outstanding 


71acal  yearai 

I9UI  and  WltS. 

191*3 

191*4 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 , 

1951 

Calendar  years  t 

191*1  and  191*2.. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Mentha: 

1951-Julj 

August. . . , 
September. 

October... 
Norember.. 

December. . 

1952 -January... 
Februaiy., 


3,729 
8,271 
11,820 
11,553 
6,739 
l*,a87 
li,026 
l*,278 
3,993 
3,272 


7,131' 
10,3Wi 
12,380 
9,822 
It,  466 
l*,085 
It, 221* 

i*,ao8 

3,668 
3,190 

258 
267 
230 

271* 
268 

251* 

361* 
288 


118 
265 
I13I1 
536 
633 


1*93 
579 
696 
818 
971 
1,080 


109 
78 


3,731 
8,301* 
11,938 
11,818 
7,173 
li,82lt 
11,659 
5,032 
l*,887 
It,  307 


7,11*1* 
10,l»lli 
12,562 
10,175 
l*,959 
U,661i 
li,920 
5,025 
l>,639 
l*,270 

366 
3Wi 
311 
31*9 
351* 
376 

1*73 
366 


60 
689 
2,100 
3,81*6 
5,912 
l*,391 
3,825 
3,530 
3,521 
l*,295  S/ 


220 
1,380 
3,005 
4,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
1*,036  2/ 

338 
324 
299 

322 
281 
311* 
1*06 
331* 


5,81*3 
l*,a88 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
l*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688  p 


307 
291 
273 
289 
253 
283  p 

361*  p 
290  p 


69 
103 
136 
162 


38 

93 
116 
151* 
171* 
21*5 
31*8  p 


31  P 
kZ  p 
1*1*  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,1*91* 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
31*, 727 

34,531* 
34,553 
311,566 

34,593 
34,666 
34,727 

34,794 
34,826 


Series  F  and  0  combined 


Fiscal  years  I 

1941  and  1942.. 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

Calendar  years: 

1941  and  1942 . , 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Mentha: 

1951-July 

August. . . , 
September. 
October. . . 
November. , 
December. , 

1952 -January... 
February,. 


3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


2,928 

15 

3,520 

72 

3,687 

192 

3,356 

310 

2,905 

497 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,042 

4,562 

39 

3,390 

124 

3,678 

259 

3,l40 

370 

3,002 

615 

2,663 

715 

3,139 

840 

1,704 

815 

2,493 

905 

863 

1,093 

65 

127 

52 

100 

49 

84 

66 

79 

51* 

76 

54 

81 

91 

80 

191 
309 
494 

666 

764 

823 

807 

1,021 


258 
368 
6U 

708 


69  P 


17 
22  p 


2  P 
1  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 


23,004 

22,956 

22,922 

22,909 
22,887 
22,859 

22,870 
22,856 


Footnotes  at  end  of  Table  4 . 


(Continued  on  folloving  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,   and  G  -    (Ciontlnued) 

(DolXar  amounts  in  nlllloaia) 


Sales  1/ 


SaloB  plu 

aoonied 

dlsoount 


Redamptlona  2/ 


Sales 
prloe 


AjoDimt  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  peroont  of  amount 
outstanding 


FlBoal  years  I 

I9I1I  and  X9kZ. 

1.3>>1 

19Wt 

19lt5 

VjkS 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years  l 

191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months  t 

i951-July 

August... 
September 
October.. 
NoTember, 
IViceniber . 

1952 -January.. 
February. 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


8&> 
71*3 
773 
595 
325 
31*2 
U98 
233 
1*17 
121* 


760 

811 
698 

1*1*0 
1*07 
362 
51*5 
311* 
1*37 


861 
750 
786 
621 
365 
396 
566 
311. 
503 
217 


3 

17 
58 
89 
ll>9 
203 
206 
216 
199 
21*8 


203 
222 
202 
223 
259 


185 
227 


7 

35 

77 
lul* 
185 
196 
211 
189 
206 
236  p 


11* 
17  P 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,87s 
3,861 
3,853 
3,851 
3,852 
3,853 

3,866 
3,867 


Fiscal  years  I 

191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years! 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

Months! 

1951-July 

August ... 

Septenber 

October.. 

HoTember . 

Deoeaber. 

1952 -January.., 
February,, 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*49 
1,523  S/ 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6  5/ 

1*5 
38 
36 
50 
39 
31* 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


131* 
220 
31*8 
1*69 
566 
619 
621 
791* 


181 
261* 
1*26 

512 
618 
613 
682 
831* 


13!* 

220 
31*8 
1*69 
566 
619 
621 

791* 


181 
261* 
i*a6 
512 
618 
613 

682 
83I* 


2,1*11* 

5,n9 
7,861 
10,299 

12,1*16 
11*,  508 
15,850 
17,621 
18,1*48 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 

19,132 
19,095 
19,068 
19,058 
19,035 
19,006 

19,004 
18,989 
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Table  4.-  Redemptione  of  Matured  and  Unmatured  Savings  Bonds 

(In  mlllloDa  of  dollars) 


Total 

Matured  bonds 

1/ 

Unmatured  bonds 

8/ 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  E 

Total 
unmatured 

Sales 
prloe 

Total 

For 
oafih 

In  sxohanee 
for  Series  0 

discount 

Fiscal  7sara: 

6,137 

5,81.0 
5,651 

1.82 
1.37 
390 
1.10 
361. 
I«31 

1.93 
1.11 

817 

987 

772 

1.9 
53 
3". 
1.6 
38 
5U 
101 
103 

779 

987 
522 

17 
13 
8 

9 
7 
6 

7 
7 

38 

250 

32 
UO 
26 
38 
31 
1.9 

91. 
96 

37 

21.5 

31 
39 
25 
37 
31 
1.8 

93 

95 

1 

5 

1 
1 
1 

1 
» 

1 
2 

5,320 

l.,853 
l.,879 

1.33 
38U 
356 
36^ 
326 
31.7 
392 
308 

".,996 

l.,583 
l.,571 

1.07 
358 
335 
338 
30U 
326 

3? 
287 

321. 

Oalsndar  years  i 

1950 

270 
308 

Months: 

26 

August 

September 

26 
21 
26 

21 

20 

21 

21 

Source:  Dallj  TreoBXjrj   Statement. 

1/  Beginning  June  19^7,  Series  E  salee  Inolude  unoloasifled  aaXea  consisting 
of  Series  E,  F,  and  G.  The  aoounta  are  substantially  lesa  than  the  sales 
reported  as  unclaeelfled  in  the  Dally  Tr«aBury  Statement,  The  greater 
part  of  that  Item  consists  of  sales  for  ^Ich  Information  is  arrailahle  as 
to  the  series  hut  not  the  year  of  laaue.  On  the  basis  of  that  information 
such  sales  are  lncl\*ied  In  this  table  acoordlng  to  series.  Prior  to 
June  I9U7,  it  was  possible  to  distribute  by  aerlos  all  sales  reported  as 
unclassified  In  the  Dally  Treasury  Statement. 

2/  Series  E  redemptions  Inolude  unclassified  Series  A-D  redMnptlona  be- 
ginning October  I9W+,  and  also  unclassified  F  and  G  redemptions,  beginning 
June  19^7, 


Details  by  series  on  a  cumulatlTe  basis  and  by  periods  for 

Series  A-D  combined  vill  be  found  In  the  February  1952  and  ptreTlous 

issues  of  the  "Treasury  Bulletin" . 

Includes  both  matured  and  unmatured  bonds;  see  Table  k. 

Beginning  May  19^1,  Inclivles  exchanges  of  matured  Series  E  bonds 

for  Series  G  bonds  as  shovn  In  Table  h. 
_   Comparable  data  are  not  available  prior  to  January  1950. 
2/  Of  the  total  amount  of  redemptions,  75$  represents  Issue  price  and 

25$  accrued  discount. 
8/  Includes  redemptions  not  yet  classified  (see  footnote  2). 
»   Less  than  $500,000. 
p   Preliminary. 


6/ 


April  I9i2 
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Treasury  tax  and  Barings  notes  baye  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19^^!,  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  194l,  through 
September  12,  19'*^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  igUS,  through  August  Jl,  1948; 
Savings  Series  D  from  September  l,19lt6,  through  May  14,  I95I; 
and  Savings   Series  A  beginning  on  May  I5,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  in  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  iglVS  and  September  19^9  Issues, 
£ind  with  respect   to   Savings  Series  C   In  the  October  I9I15 


leeue.  For  details  concerning  terms  aid  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  vhen  they  are 
transferred  to  matured  debt  upon  irtilch  Interest  has  ceased. 


Table  1.-  Sales  and  Redeniptlons  by  Series,  Cunmlative  through  February  29,   1952 

(In  minions  of  dollarB) 


Sales 

Bedanptlons 

Amount  outstanding 

SerleB 

Total 

For  caBh 

For  tales 

Matured 
debt 

Interest-bearing 
debt 

U07  1/ 

32,'t38  1/ 
12,333 
6,29lt 

lto6 

32,lialt 

10,263 

290 

67  1/ 
182  1/ 
11,033 
7,618 
135 

339 
It,  761 
21,391 
2,665 

155 

1 
♦ 
111 
11 

_ 

Series  B  (tax  series] 

- 

2,039 

Series  A 

6,00l4 

Total 

56,1H6 

W,3't7 

19,035 

29,312 

26 

8,0lA 

Source:  Office  of  the  Treaaurer  of  the  U,  S,;  Dally  Treasury  Statement.        of  Tai  Series  A-19I+5  and  Series  C. 
1/  Includes  exchangee  In  connection  with  the  offering  in  September  19'*2     *   Less  than  $500,000. 

Table  2.-  Sales  and  Redemptlone  by  Periods  for  All  Series  Combined 

(In  T^^l^1^nfl  of  dollars) 


Sales 

Eedamptlons  l/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  tazee 

Matured 
debt 

Intereet-bearing 
debt 

Fiscal  years: 

21,851 
7,016 
3,525 
3,057 
2,llA 
3,99'* 
6,150 
5,142 

25,5^*6 
5,504 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

524 
344 
493 
318 
340 
305 
584 
630 

12,269 
6,456 
6,935 
4,200 
3,303 
3,532 
2,51*9 
5,799 

15,690 
7,046 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 

4l8 
219 
762 
392 
308 
481 

593 
132 

706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
'*,633 

1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 

371 
206 
578 
322 
297 
359 

530 
106 

11,563 
5,906 
l*,305 
2,015 
1,331 
l.ltSS 
1,039 
1,166 

14,665 
5,381 
2,968 
1,363 
1,424 
1,366 
790 
1,265 

47 
13 

183 
70 
11 

122 

63 
25 

25 
6 
20 
28 
35 

32       , 
20 
18 

12 
77 
72 
94 
66 
"♦9 
40 
47 

17 
27 
24 
20 
19 
47 

32 

26 

9,557 

10,136 

1546 

6,711 

5,560 

1948 

4,39'' 

4,860 

8,472 

7,818 

Calendar  years: 

9,843 

8,235 

I9U6 

5,725 

5,384 

19l»8 

't,572 

7,610 

8,640 

7,53"* 

Months: 

7,926 

8,041 

7,775 

7,705 

7,737 

Docnaber 

7,53"* 

7,539 

8,044 

Source:     Office  of  the  Treaatcrea?  of  the  U.   S,;   Dallj-  Troasury  Stateoifflit. 
1/'    Includea  both  matured  and  unmatured  notes. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1. 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  milllonB  of  doLLars) 


Total 
Federal 
seoiiTl- 
tlee  out- 
standing 

Interest-bearing  securities  issued 

by  the  U,  S.  Oovommant 

Interest-bearing  securities  guar- 
anteed by  the  U,  S.  Government  l/ 

ESid  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U,  S,  Ckivermaont 
IXLveBtniant  accounts 
2/ 

Held  by 
Federal 
Reserire 

public 
issues 

Held  by  private 

investors 

3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Govermaent 

inveslanant 

accounts 

and 

Federal 

Eeeej-ve 

Banks 

2/4/ 

Held  by  private 

investors 

2/ 

debt 
and 
debt 

or  month 

Total 

Public 
Issues 

Special 
isaues 

Total 

Public 
market- 
able 
issues 

Public 

market- 
able 
laeuee 

Public 
market- 
able 
Issues 

Public 

market- 
able 
Issues 
5/ 

interest 

I9W 

19^5 

WltS 

Wl*? 

191*8 

igitg 

1950 

1951 

1950-Deo.. 

1951-Juiy. 

Aug., 
Sept. 

Oct.. 
Nov.. 
Dec.. 

1952 -Jan.. 
Feb.. 

202, 6S6 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259, 't6l 

259,813 
260,399 

199,51*3 
256,357 
268,111 
255,113 

250,063 

250,762 
255,209 
252,852 

251*, 283 

253,325 
25l*,321 
25'*,958 

255,91*0 
257,253 
257,070 
257,1*82 
258,136 

18,920 
2l*,93l* 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 

39,197 
1*1,01*8 
1*1,1*85 
1*2,005 

1)1,982 
1*2,216 
1*2,281 

1*2,687 
1*2,861 

1*,633 
6,122 
6,789 
5,1*1*3 
5,550 

5,512 
5,1*7"* 
6,305 

5,1*90 

6,31*1 
6,339 
6,368 

6,367 
6,353 
6,379 

6,1*51* 
6,500 

1U,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3l*,653 

33,707 

3l*,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 

ll*,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 
23,078 
23,127 

23,731* 

23,552 
23,239 
23,801 

22,729 
22,528 

165,725 
209,630 
215,206 
200,1*32 
192,936 

193,131 
199,01*8 
188,911 

191*,  308 

189,199 
189,709 
189,218 

190,1*05 
191,798 
190,988 

192,066 
192,71*7 

120,880 
153,1*21 
159,061* 
11*1,1*23 
133,567 

130,1*17 
131,629 
111,663 

126,308 

111*,  607 
115,022 
lll*,8ll* 

116, o8e 
U7,396 
116,753 

U7,755 
117,920 

1*4,81*5 
56,209 
56,11*3 
59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

67,999 

74,592 
74,686 

74,404 

74,324 
74,402 
7l*,235 
74,311 
74,827 

1,516 
409 
467 
83 
69 
24 
17 
27 

22 

26 
31 
32 

36 
41 
40 

36 
35 

180 
6 
9 
2 

1 

1,186 
28 

34 
37 

27 

13 
16 
27 

21 

26 
30 
31 

34 
36 
39 
32 
33 

150 
375 
424 
45 
42 

11 

1 

1 

1 
4 
1 
4 
2 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 

Source:  Daily  'Ereesury  Statement  for  total  amoimta  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U,  8.  GoTemment 
ij.Teetment  accounts;  and  reports  frcm  Federal  Reserve  System  for 
securitlea  held  by  Federal  Keaerve  BanJcs, 

1/  Excludes  giuiranteod  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  tlie  control  of  certain  U.  S.  Gcvemraont 

oeencies  whose  investments  are  handled  outside  the  Treasury;  excliodes 
Federal  land  banks  after  June  26,  19^7,  when  the  proprietary  interest 
of  the  United  States  in  these  bants  ended. 


2/  The  total  amount  of  interest-bearing  securities  held  by  private  investors 
le  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U,  S,  Government  Inveetanant  accounts  and  Federal  Eeserve  Banks, 

h/     All  public  marketable  issues  except  R,  F,  C.  notes  in  the  amount  of 
$176  million  for  ISkk. 

'2J    Consists  of  Coraniodlty  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  prerioue  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions   of  dollars;   negative  figures   ore  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

.    -67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 
-90.3 
-105.1 
-48.1 
-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 
-72.9 
-11.5 
-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 

.4 
-.2 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 

-1.9 
11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

-2.3 
-67.8 
-18.5 
-17.0 
-157.8 
-609.1 
5.4 

-.1 

8.2 
.2 

-8.4 
-15.8 
-19.0 
-.2 
-41.2 
-308.1 
4.4 

3.8 
-2.0 
4.7 

-.3 

-4.5 
-2.7 
-28.1 

-12.5 

-74.1 

-123.1 

7.2 
4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

* 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

1L.5 
10.7 
-3.6 

-1.1 

60.0 

- 

4.8 

-12.0 

_ 

1946 

-20.3 

696.4 

1948 

-.2 

-.1 

7.0 

29.0 

1/    COTiBlsts  of  ptirchaaes  or  sales  made  by  the  Treasury  of  securities 

Issued  or  gxiaranteed  by  the  U.  S,  Grovemment  for  (l)  trust  funda  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)   accounts  under  the  control  of 
certain  U.   S.  Goveirment  agencies  whose  Investments   are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C,   754  a),   and  excludes   the  Exchange  Stabilization  Fund, 
Less   than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  Taluea  1/  -  In  billions  of  doUaro) 


Total 
Federal 
eeourltloa 
outatand- 
ins  2/ 

Held  by  banks 

U.  S. 

Govemniont 
Inveslanent 
accounts  kj 

Held  by  private  nonbonk  Investors 

End  of 

month 

Total 

Camner- 

clal 

banke 

Federal 
Reserve 
Banks 

Total 

Individuals 

i/ 

Insurance 
companies 

Mutual 
savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Mlscol- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 
l*/8/ 

1939-Deo  amber 

1*7.6 

18.1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2,2 

.1* 

.7 

50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.8 

6.9 

3.1 
3.2 

2.1 
2.0 

.1* 
.5 

Doc amber 

.7 

WUl-Jun 

Deoeosber 

55.3 
61..3 

21.8 
23.7 

19.7 
21.1* 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 

i*.o 

.6 
.7 

.7 
.9 

77.0 
112.5 

28.7 
1*7.3 

26.0 

1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9.2 

U.3 

3.9 
1*.5 

U.9 
10.1 

.9 

1.0 

1.1 

Deo  amber 

2.3 

11*0,8 
170.1 

59.1* 
71.5 

52.2 

59.9 

7.2 
11.5 

11*  .3 
16.9 

67.0 
81,7 

30.9 
37.6 

19.2 
21*. 7 

11.7 
12,9 

13.1 
15.1 

li 

12.9 
16.1* 

1.5 
2.1 

3.1* 

Deo  amber 

l*.l* 

202.6 
232,1 

96.5 

68. U 

77.7 

11*  .9 
18.8 

19.1 
21.7 

100,2 
Ul*,0 

1*6.0 
52.9 

31.2 
36.2 

ll*,8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1* 

3.2 

1*.3 

6.1* 

Deo  amber 

7.1* 

259.1 
278.7 

106.0 
115.0 

a. 2 
90.8 

21.8 
21*. 3 

21*. 9 
27.0 

128,2 
136,6 

58.9 
63.9 

1*0.7 
US. 9 

18.3 
21,0 

22.7 
21*  .0 

9.6 

10,7 

22.9 
22.0 

5.3 
6.5 

8.9 

Deoenbar 

9.5 

19W-February  (Peak) 

279.8 
269,9 
259.5 

116.7 
108.2 

97.9 

93.8 

81*,U 
7l*.5 

22.9 
23.8 
23.3 

28,0 
29.1 
30.9 

135,1 
132,6 
130,7 

63.9 
63.2 
61*.l 

U3.3 
1*3.5 
l*i*.2 

20,6 
19.8 
19.9 

2l*.U 
21*. 9 
21*  .9 

U.l 
11,5 
11,8 

19.9 
17.7 
15.3 

6.7 

6.3 

9.1 
8.8 

Deo amber 

8.3 

258.^ 
257.0 

91.9 
91.3 

70.0 
68,7 

21.9 
22.6 

32,8 
3l*.l* 

133.7 
131.3 

66.2 
65,5 

m 

20.7 
19.3 

21*. 6 
23.9 

12.1 
12.0 

13.9 
ll*.l 

7.1 
7.3 

9.6 

Deooabar 

8.6 

253.1 

252  ,U 

252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65,1 
6U,6 
62.1* 
62.5 

20.9 
21.1* 
23.1* 
23.3 

35.0 

36.8 
37.3 

132.1 
130,7 
130,1 
129,7 

65,1* 
65.9 
65.8 
65.6 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

18.1* 
18.1* 
18.2 
17.8 

23.U 
22.8 
22,0 
21,2 

1^.1 
12.0 
11.7 
U.5 

11*. 6 
13.5 
13.9 
11*. 3 

7.8 
7.8 
7.8 
7.9 

8.9 

9.1 

Septaibar 

Deoenbar 

8,9 
9.3 

251.7 
252.8 
256.7 
257.2 

82.2 
82.1* 
81*.? 
85.7 

60.5 
63.0 
66.5 
66.8 

21.7 
19.3 
18,0 
18.9 

37.7 
38.3 
39.1* 
39.1* 

131.8 
132.2 
132.8 
132.1 

66.5 
66.9 
67.1 
66.1* 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

18.0 
18.1 
18.0 
17.1 

21,1 
20.5 
20.2 
20.1 

11,6 
11.6 
11.6 
U.l* 

15.1 
15.1 
16.0 
16.3 

8.0 
8.1 

9,6 

10.0 

September 

Deooaber  • .  •  •  • . 

10.0 
9.8 

255.7 
257.lt 
257,2 
256,7 

82.5 
83.9 
81.8 
82.6 

61*. 9 
69.6 
62.2 
61.8 

17.6 
18,3 
19.6 
20.8 

37,6 
37,8 
38,9 
39.2 

135.6 

135.6 
136.6 
131*  .9 

66.7 
67.2 
66.8 
66,0 

1*9.7 
1*9.9 
1*9.7 
1*9.6 

16.9 
17.1* 
17.1 
16.U 

20.2 
19.8 
19.1* 
18.6 

11.6 
11.6 
11.2 
10,9 

18.1 
18.3 
19.5 
19.9 

8.8 
8.7 
9.0 
8.8 

10.3 

10.0 

Septembar 

Deoonber 

10.7 

10.7 

1951-Janufli7 

Februar7 

256.1 
256.0 
255.0 

2?ll.7 
255.1 
255.3 

255.7 
256.7 
257.1* 

81.1* 
80,8 
80,7 

81,2 
80.3 
81.1* 

81.8 
81.9 
83.1 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.U 

58,7 
58,8 
59.1* 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23,1 

23.7 

39.6 
39.7 
39.8 

39.9 
1*0.3 
1*1.0 

1*1,0 
1*1.5 
1*2,0 

135.2 
135.5 
13'*.5 

133.7 
13l*.5 
132.9 

132.9 
133.3 
132.3 

65.7 
65.6 
65.1 

65.2 
65.1* 
65.2 

65.1 
65.0 

61*  .6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 

1*9.0 
1*9.0 
U8.9 

16.3 
16.2 
15.8 

16.0 
16.3 
16.2 

16.1 
16,0 
15.6 

18.5 
18.3 
17.9 

17.1* 
17.3 
17.0 

16.9 
16.7 
16.7 

10,8 
10,7 
10.5 

10.1* 
10.3 
10.2 

10,2 
10,1 
10.1 

20,3 
20.8 
21.3 

21,0 
21,3 
20.2 

20.3 
21.1 
20.3 

8.9 
9.0 
9,1 

9.2 
9.3 
9.1* 

9.1* 
9.5 
9.1* 

11.0 
11.1 
10.7 

10.5 

10.9 

10.9 

10.9 

Aug^iat 

September 

10.9 
U,2 

October 

Norenber 

Deoember 

258.3 
259.6 
259.5 

81*.l 

ei*.i* 
85.2 

60.6 
61.2 
61,1* 

23.6 
23.2 
23.8 

1*2,0 
1*2,2 
1*2,3 

132.2 
133.0 
132.0 

61*,6 

61*. 6 
61*.6 

1*8.9 
1*9.0 
1*9.0 

15.6 
15.6 
15.6 

16.6 

16.5 
16.3 

10.0 
9.9 
9.8 

21.2 
21.1* 
20.8 

9.5 
9.5 
9.5 

10.5 
11.1 
11.0 

19^-Januxary  p 

259.8 

a.7 

61.9 

22.7 

1*2,7 

132.5 

61*.7 

1.9.1 

15.7 

16.2 

9.8 

21.5 

9.7 

10,5 

Ifiiited  States  aaTlngB  bonds,  Series  A-F,  are  InoludecL  at  current 
redeo^tlon  raluea. 

Securities  Issued  or  guaranteed  by  the  U,  S,  Gorernmant,  axoludlng 
guaranteed  securities  held  by  the  Treasury, 

Consists  of  ccsmnerclal  banks,  trust  oampanles,  and  stock  saTlnga  banks 
In  the  United  States  and  In  Territories  and  Island  possessions. 
Figures  exclude  seoxcrltlee  held  In  trust  departanents . 
Holdings  by  Federal  land  banks  are  included  under  "HlsoellaneouB 
Investors"  Instead  of  "U,  S,  OoreOTiment  Inveslaaont  accounts"  beginning 
June  30,  19^*^7,  since  the  proprleteury  interest  of  the  United  States 
In  these  banks  ended  June  26,   19h'J, 

Includes  parlnershlps  and  personal  trust  accounts .  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 
inreatora" , 


6/  EzoliiaiTe  of  banks  and  Insurance  ocanpanles. 

2/    Consists  of  trust,  sinking,  and  inree^Dent  funds  of  State  and  local 

goremments  and  their  agencies,  and  Territories  and  Island  poaseaslons. 

8/  Includes  savings  and  loan  asaoolations,  nonprofit  Inatltutlona, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Invostaaents 
of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning Deoembar  19^^  Inoludea  invesisnants  by  the  International 
Bank  for  Reconstruct  1cm  and  Develojinant  and  the  Internationa],  Monetary 
Fund  In  special  nonlnterest -bearing  notes  Issued  by  the  U.  S,  Oovem- 

p   PrelliCLlnary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
iBsued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  oompemles 
In  the  United  States.  Data  were  first  published  for 
March    31,    19^1,    In    the  May   19'*1    "Treasury   Bulletin". 


Infoiinatlon  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Fedoral  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment 
Table  1.-  Sumnary  of  All  Securities 

(Per  values  -  In  mlUlcnB  of  dollare) 


Total 
amount 
outstand- 

Held  b7  Inrestors  0O7ered  tn  Treaaury  Survey 

7,150 

oomaarxjlal 
banks  l/  2/ 

526 

mutual 
savings 
banka  1/ 

BiBuranoo  ocsnpaalea 

U.  S,  Gcrvarnment 
Inrestanant 
aooounta  and 
Federal  Beaerve 
Banks 

Held  by 
all  other 

317 
life 

607  fire, 
casualty, 
and  marine 

Inveatore 

Interest-bearing  eeourltleel 

llta,722 
78,563 
36,233 

257,518 

2,295 
259,813 

5lt,570 

7,890 
1,955 

7,318 
3,525 

U,027 
988 

2't,935 
k,2k3 
36,233 

■(3,981 

65,609 

Spec lal  lasuea 

56,810 

9,81»5 

10,81(3 

5,015 

6?,1H6 

109,590 

Matured  debt  and  debt  bearing  no  Interest  5/ 

Total  Becuritlea  Issued  or  guaranteed  by  the 

Footnot«a  at  end  of  Section  II. 


Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllllaas  of  dollars) 


ClasslfloatioQ 


Total 
outstaod- 


Held  by  investors  covered  In  Treaaury  Survey 


7,150 

oommarolal 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  oaacpanles 


607  fire, 
casualty, 
and  marine 


U.  S.  Ocvemmant 
investaaant 
accounts  and 
Federal  Beserve 
Banks 


Type  of  aeourltyl 

Issued  by  U.  S,  Oovemmanti 

Treasuxy  bills 

Certificates  of  Indebtedness 

Treasury  notes • 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2/»«»« 

Postal  savings  end  Panama  Canal  bonds.. 

Guaranteed  by  U.  3.  Oovemmant  6/ 

Total 

Call  olaaees! 

Due  or  first  becoming  oallablet 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  Btattis!     8/ 

Wholly  eioapt  fran  Federal  incomo  taxes.... 
Partially  ciemipt  flxm  Federal  income  taxes. 
Subject  to  Federal  Inoane  taxea  2/ 

Total 

Footaotee  at  end  of  Section  n. 


18,101* 
29,079 
l8,U21 
1(0,897 
36,01(6 
11(2 
32 


11(2,722 


72,781( 
28,690 
11,205 
21,220 
8,790 


7,1(02 
135,178 


11(2,722 


6,983 
6,952 
10,M(3 
29,312 
851 
Ik 


5l(,570 


30,79l( 
l8,6ol( 

2,l(ll( 
276 

2,1(67 


5l(,570 


6,105 
1(8,1(51 


5l(,570 


66 

535 

7,091 


3_ 

7,890 


626 

ll(0 

1,908 

It, 775 

1(37 


7,890 


7,882. 
7,890 


385 
220 


260 
6,1(1(0 


7,318 


711( 

5,555 

180 


7,318 


7,318 


116 
k^ 
319 
999 
2,137 


1(,027 


1,23'( 
57l( 
9I15 

l,09l( 
179 


1(,027 


232 
3,79l( 


1(,027 


60 
12,381 
5,071 
2,001 
5,392 

30 


lit,  157 
5,251* 
1,333 
3,670 
521 


2l(,935 


30 

91 

2l(,8ll( 

2l(,935 


April  1952 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governine..t 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  raluaa  -  In  alUlcxu  of  dollar*) 


Total 
amount 
outa  tend- 
ing 

Held  by  inreatora  oorered  in  Treaaury  Burray 

Issna 
(Tax  etatUB  8/  ia  shovn  In  paronthaaoa) 

7,150 

ccnerclal 
banks  1/2/ 

526 

mutual 

Xnavranoe  ooB^anlea 

U.  3.  aorermiiant 
Inrostnant 
accounts  and 
Federal  Beeerre 

Held  by 
all  other 

317 
life 

607  fire, 
oaaxialty, 
and  marine 

Inreatora 
i/ 

Iraaaur;  tnini 

Begvaar  Sarlea ( tazal>le) 

Tax  Anticipation  Ssrle (taiabla) 

15,621 
2,1*83 

l8,10li 

9,52lt 
5,216 
583 
1,832 
10,861 
1,063 

29,079 
'*,675 

1,007 
520 

5,775 
1,209 

6,983 

100 
7 

3* 

106 
10 

55 
5 

9,202 
1,252 

107 

385 

116 

60 

10,1*53 

Oertlfloatae  of  IndabtolneBa : 

2,698 
1,592 

ltl5 
713 
805 
731 

28 
9 

1 
3 
12 
36 

89 

11*1* 
66 
2 

1 

7 

« 

181 
105 
25 
1*3 
70 
30 

3,195 

1,1*81* 

5 

133 

7,596 

7 

3,279 

1,960 

l-7/8)t  August         1952-0 (taiaWe) 

135 

91*0 

2,1*11 

\-i'/»f,-Daomi>)sr    19^-T {tamblej 

257 

Total  oertlfloates  of  lnde1>tailnaaB 

6,952 

3,519 
'»,327 
2,575 

6 
16 

10,1*1*3 

220 

1*51* 

12,381 

8,983 

Treaaury  notes: 

1-3/8*  MflMh          19^-X ( taiabla) 

20 
32 
13 

« 
1 

» 
1 

13l> 
93 
92 

2*5 

92 

3,231* 

1,000 

500 

756 
821 

939 

1 

l-l/2j6  October      1956-EO (taxable) 

1* 

Total  Treaaury  notea 

I8,ll21 

7,986 
510 

1,02^ 
5,825 

1,501 
8,662 

725 
681 

2,611 

l,Wt9 

982 

3,8E2 

919 
l,'t85 
2,716 

5,283 
3,U69 
2,118 

2,830 
3,760 
3,836 

5,196 
3,lt8o 
2,000 

76,91*3 

66 

1 

319 

5,071 

2,520 

Bank  eligible: 

Z'f,          Septanber     1951-53 (taxable) 

2)t          Deoaiber       1951-55 (taxable) 

2-1/256  March             1952-5^ (taxable) 

2it          June              1952-5'» (taxable) 

2-lA*  Jvmo               1952-55 (taxable) 

ajt          Dacnober       1952-5^ (taxable) 

25t          June              1953-55.... (partially) 
2-1  A*  June               1954-56.... (partially) 
2-7/8*  March            1955-60. ...(partially) 

2-1/2*  March             1956-58 (taxable) 

a-3A*  Sept<nber    1956-59. ...(partially) 
a-lA*  Septanber    1956-59 ( taxable) 

2-3A*  June               1958-63.... (partially) 
2-3A*  Deoembor       1960-65... .(partially) 
2-l/2)(Bept«Bbar       1967-72 (taxable) 

1*,786 
358 

jy* 

3,921 

1,051* 
6,186 

67U 

590 

1,853 

1,162 

885 

2,996 

802 
1,300 
2,199 

29,312 

105 
201 
1*1 

51 
33 
28 

70 
53 
75 

193 

851 

103 
7 
70 

82 

95 

1 
« 
2 

35 

1 
35 

3 
1 
26 

21* 

2 

U 
72 
25 

* 
1 

10 

2 

105 

3 
6 

260 

231 
2I 

11*3 
1*2 

205 

22 

33 
31 
59 

37 
33 
U 

756 

8 
59 

1*62 
101* 
298 

» 
* 
81* 

25 

5 
69 

1 

1 

129 

2,087 
122 
321 

1,207 

155 

1,852 

27 
60 
59a 

181* 
58 
558 

76 
11*7 
31.1* 

535 

999 

2,001 

7,789 

Saak  rsetrleteili     j/ 

S-l/ki  J-aae              1959-62 (taxable) 

2-lA*  Eeoanber       1959-62 (taxable) 

2-1/2*  June               1962-67 (taxable) 

2-1/2*  Deonnber      1963-68 taxable) 

2-1/2*  June               1961t-69 taxable) 

2-1/2*  Deoanbar      196lt-69 taxable) 

2-1/2*  March             1965-7O taxable) 

2-1/2*  March             1966-71 taxable) 

2  -1/2*  June               1967-72 taxable ) 

2-1/2*  Beooiiber       1967-72 (taxable) 

1,1*58 
1*1*7 
553 

80U 

1,262 

858 

81*6 
1*52 
263 

147 

7,091 

387 
325 
'*97 

588 

982 

1,U2 

1,365 

1,012 

76 

98 

563 

312 
170 

272 
161 
183 

175 
133 
53 

Uh 

979 
75a 
255 

389 

53'* 

1,301* 
827 
131 

260 

a,  191 

1,1*32 

6oa 

751* 

931* 

1,120 

l,'*36 
1,001* 

i,i*oa 
3,261 

6,1*1*0 

2,137 

5,392 

l'*,135 

Total  Treaaury  booda 

30,163 

7,625 

6,701 

3,136 

7,393 

21,925 

Footnotes  at  eaidL  of  Sootlon  H 


(Gaitlnuad  on  folloving  paga) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Oontinuedl 

(Par  Taluaa  -  In  ibIIIIcdb  of  dollars) 


Total 
amount 
outstand- 
ing 

HsLl  by  Inreatore  oorarad  in  Treasury  Surrey 

lasns 

7,150 

ocmieroleLl 
banks  l/  2/ 

526 

mu'tuAJ. 
aarlngs 
banlcB  1/ 

Inaurance  ccnipanlea 

U.  S.  OoTenmant 
Inveslmant 
aocouats  and 
Federal  Beserre 

Held  by 
wn  otiier 

(Tax  BtatuB  6/  1b  shown  In  paranthosea) 

317 
life 

607  fire, 
oasualty. 

Inrestors 
1/ 

Other  boniat 

Postal  sarlngs  bccda (wholly) 

Fazuraa  Canal  bonda (wholly) 

92 

50 

lU2 

9 
5 

* 

• 

• 
1 

30 

53 
44 

Total  othar  bonds 

14 

» 

« 

1 

30 

97 

Quarantaed  seourltlesl     6/ 

Fedaral  Honalog  Adstlnlstratloa  daban- 

turea (taxable  W/) 

32 
lll2,722 

Ik 

3 
7,890 

11 

• 

• 

3 

5lt,570 

7,318 

4,027 

24,935 

43,981 

VootDot«8  at  end  of  Seotlcm  II, 


Table  4.-  Interest-Bearing  Public  Noninarketable  Securities  by  Issues 

(Far  Taluos  -  In  mi U  5 «"■  of  doXIars) 


Total 
amount 
outstand- 

Held  by  liweetorB  oorarad  in  Treasury  Surrey 

(Tax  status  8/  Is  shown  In  parentheses) 

7,150 

ocnnerolal 
banks  l/  2/ 

526 

mutual 

banks  1/ 

Insurance  ooanpanles 

n.  S.  OOTenment 
mvestanent 
aooounts  and 
Federal  Eesarre 
Banks 

Held  by 
all  other 

317 
life 

607  fire, 
oasualty, 
end  marine 

Inrestore 

2/ 

till  ted  Statea  aarlnga  bonds  t 

34,794 
3,866 

19,004 

57,664 

443 
926 

1,369 

21 

568 

589 

36 
279 

314 

85 
454 

539 

1 
1 
19 

34,793 
3,280 
16,758 

21 

54,832 

Other  n.  S.  soourltleoi 

7,539 
358 

9?1 

12,047 

20,895 

155 

358  u/ 

186 
171 

« 
« 

122 
1,244 

1,366 

292 

2,918 

3,210 

94 

37 
318 

449 

7 
100 

'*,119 

7,282 

Treasury  bonds: 

215 

3,277 

871  u/ 

12/ 
2,240  U/ 

4,227 

10,773 

Ouaranteed  eeourltleai     6/ 

Ccomodlty  Credit  Oorporatlon  danand 

obligations ( taxable) 

4 

32/ 

Total  publlo  noninarketable  seourltles  i2/ 

78,563 

1,955 

3,525 

988 

4,248 

65,609 

Footnote  sat  and  of  Section  XI. 


Apr  I J  m2 


^p 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  raluae  -  In  nillUnrei  of  dolXars) 


Total 
aiusunt 
outstand- 
ing 

Held  by  Inreetors  oorered  In  Treasury  Surrey 

lasus 

7,150 

ooDfinaroial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Inaurancs  ocnpanles 

U.  3.  Ooramment 
Inreatiiiant 
accounts  ai^ 
Federal  Bsaerve 
Banks 

Held  by 
all  other 
Inrestors 

i/ 

(Tax  atatoa  S/  ia  ahovn  In  porantheeae) 

317 
life 

607  fire, 
casualty, 
and  marine 

Fedaxal  Intexnadlate  oredlt  baolcBt 

668 

3^7 

7 

3 

20 

291 

C«ntr<Ll  Bank  for  CooparatlTaa  l 

1-5/8*  February    1953  (Dat«nturea)...(taialJle) 
2-l/2)t  FebruaiT    195^  (I>ebontur8B)...(taiablo) 

30 
ItO 

26 
28 

* 

- 

« 
• 

- 

1. 
12 

Total  Oaatral  Bank  for  Cooperatlvea  seourltlea 

70 

?^ 

* 

- 

. 

. 

16 

Fadar&l  home  loan  banks  t 

2-1  A*  February     1952  (Hotee) (taxable) 

2.20)(    February     1952  (Notea) (taxable) 

2.10it    March           1952  (Notea) (taxable) 

2-3/8)(  April           1952  (Notee) (taxable) 

a.aojl    May               1952  (Botes) (taxable) 

2.205t    June            1952  (Notes) (taxable) 

2.20)6    August         1952  (Motes) (taxable) 

50 
73 
63 
68 
92 
63 
120 

17 
32 
29 
28 
55 
35 
62 

257 

2 
1 
3 
k 
» 
It 

« 

1 
2 
1 
5 
2 
2 
5 

12 
9 
6 
2 
2 

2 

19 
28 
26 

30 

29 

26 

1*8 

Total  Federal  homo  loan  bank  securities 

529 

13 

♦ 

19 

33 

207 

Federal  land  banksl     i2/ 

1-lA*  May               1950-52  (TVinds) (taxable) 

2 -lA)t  February     1953-55  (Bonds) (taxable) 

2-1/216  NoreDber     195"*         (Bonds) (taxable) 

l-SA*  October       1955-57  (Bonds) (taxable) 

199 
186 
llU 
72 
215 

150 
163 
93 
Vk 
186 

2 

* 

3 

1 
1 

1 

2 

1 
2 
3 
2 

] 

1*5 
21 

16 
23 
26 

Total  Federal  land  bank  seourltlea 

785 

636 

7 

1 

11 

- 

130 

1/    Ercludas  truBt  depariaaants , 

2/    liiclndee  truat  coorpanlee  and,  beginning  with  fl^furee  for  July  19^9,  also 
Includes  stock  sarings  ijonliB.     Formerly  these  banke  vere  ehovn  as  a 
separata  class  If  loat  Ion,  hut  they  are  no  longer  so  reported. 

3/    Includee  those  bankB  and  Insurance  ccmpanles  not  reporting  In  the 
Treasury  Survey, 

k/    Iftilted  States  savlnge  bonds.  Series  E  and  F,  are  shown  at  curremt  redai^- 
tlon  Talues,     They  were  reported  at  aattirlty  Tslue  by  the  banks  and 
insurance  companies  Included  In  the  Treasury  Survey  but  hare  been  adjusted 
to  current  redemption  values  for  use  In  this  atatomant, 

2/    Holdings  by  reporting  agonciee  not  available . 

6/     Ercludes  giiaranteed  securities  held  by  the  Treasury, 

2/     Issues  -rtilch  coflnmercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3>  footnote  1. 

8/    Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  tales  on  inccmie  derived  from  them.     "Wholly" 
teLT-exeoipt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  sxartax.     "Partially"   tax-exempt  securities  are  those  with  the 


income  exempt  from  the  nonnal  tax  except  that  In  the  case  of  par- 
tially tax-axeanpt  Treasury  bonds.   Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exantpt  from  the 
surtax.     "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 
2/     Includee  F,  H.   A.  debantxnres;    see  footnote  10. 

10/    A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exaiipt. 

11/     Includes  $67  million  depositary  bonds  held  by  cdnmorclal  banks  not 
included   In  the  Treasury  Survey. 

12/  C,  C.  C,  deanand  obligations  as  of  the  close  of  the  previous  laonth 
In  the  amount  of  $1.6  mllllai^  wn  held  by  cccnmiercial  banks,  are 
shown  only  In  the  total  amoxmt  outstanding;  holdings  by  reporting 
banks  are  not  available. 

1^/    The  proprietary  Interest  of  the  tftilted  States  In  these  banks  ended 
on  June  26     19lfT. 
•       Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Baid 

dlacounl 

Amomit 

Bank  discount 

date 

date 

Change  In 

date 

date 

Change  in 

(mllllonB) 

mean  from 
last  month 

(mllllona) 

Aak 

Moan 

me^  from 
last  month 

*l,10l> 

3/6/52 

12/6/pi 

1.2056 

.75* 

.98* 

-.31** 

$1,201 

1./2U/52 

l/alt/52 

1.52* 

1.1*056 

1.1*656 

-.06^6 

1,200 

3/13/52 

12/13/51 

1.25 

.90 

1.08 

-.21* 

1,301 

5/1/52 

1/31/52 

1.56 

1.50 

1.53 

+  .01 

1,231* 

3/15/52 

10/23/51 j 

y  1.30 

1.10 

1.20 

-.15 

1,302 

5/8/52 

2/7/52 
2/ll*/52 

1.58 

1.50 

1.51* 

. 

1,201 

3/20/52 

Z2/20/51 

1.25 

1.00 

1.12 

-.26 

1,302 

5/15/52 

1.58 

1.50 

1.51* 

. 

1,204 

3/27/52 
V3/5S 

12/27/51 

1.30 

1.05 

1.18 

-.20 

1,100 

5/22/52 

a/21/52 

1.58 

1.50 

1.51* 

. 

1,201 

1/3/52 

1.35 

1.10 

1.22 

-.20 

1,101 

5/29/52 

2/28/52 

1.60 

1.51* 

1.57 

. 

1,201 

l*/l0/52 

1/10/52 

1.1*0 

1.15 

1.28 

-.18 

1,21*9 

6/15/52 

ll/27/5iy    1.60 

1.53 

1.56 

•,0k 

1,202 

lt/17/52 

1/17/52 

1.1*5 

1.30 

1.38 

-.12 

Footnote  at  &ad   of  Section  II, 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Deaorlptlon 

Issue 
date 

Yield 

standing 
(millions) 

Bid 

Ask 

Mean 

Change  In  mean 
frcaii  last  month 

$9,521* 
5,216 
583 
1,832 
10,861 
1,063 
3/ 

1-7/8*    -       l*/l/52-A 
1-7/8      -      7/1/52-B 
1-7/8      -    8/15/52-C 
1-7/8      -      9/1/5S-D 
1-7/8      -    10/1/52-E 
1-7/8      -    12/1/52-F 
1-7/8      -    2/15/53-A 

6/15/51 
8/1/51 
9/15/51 
10/1/51 
10/15/51 
12/15/51 
3/1/52 

1.65* 

1.66 

1.68 

1.71 

1.71 

1.81 

1.6156 

1.62 

1.61* 

1.67 

1.66 

1.79 

1.63* 

1.61* 

1.66 

1.69 

1.68 

1.80 

-.0156 

-.02 

-.01* 

-.03 

-.01* 

Footootes  at  aid  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  deoljnfljs  are  32nde;  prloes  quoted  on  a  yield  basis  are  In  percent) 


Amount 
out- 
standing 
(mllllone ) 


$1*,675 
5,365 
6,85l» 
1,007 
533 


510 
1,02  It 
5,825 
1,501 

8,662 
1,1*1*9 

3,8aa 


l^easury  notes  l 
1-3/856  -     3/I5/5U-A 
1-1/2     -     3/15/55-A 

1-3A    -  12/15/55-B 

1-1/2     -      lt/l/56-EA 
1-1/2     -     10/1/56-EO 


98,30 
98.00 
97.20 


Treasury  honds  -  bank  eligible  l 


2* 
2 

2-1/2 


9/15/51-53   5/ 

.-  a/ 

-    •■-    -5^  ^. 
6/15/52-51*  6/  100.00 


12/15/51-55  ^    99.29 
3/15/52-5"*  5/  2/ 

■     ■    -51*  5/ 


2-lA  -     6/15/52-55  6/  100.11 

2  -  12/15/52-51*  99.31 

2-1/2  -     3/15/56-58         101.01 

2-lA  -     9/15/56-59  99.20 

2-3/8  -     3/15/57-59         100.05 

2-1/2  -     9/15/67-72  ]£;(    96.30 


99.00 
98.19 
99.00 

98.08 
97.28 


100. Ol* 
100.01 

2/ 
100.02 
100.13 

100.01 
101.05 

99.21* 
100.07 

97.02 


98.31 
98.18 
98.31 
98.01* 
97. 2U 


100.03 
99.31, 

100.01 
100.12 

100.00 
101.03 

99.22 
100.06 

97.00 


Footnotes  at  and  of  Section  II. 


frcm 
last 
month 


2/ 


.77 

.00  2/ 
.22 

.30  1/ 
.31* 
.69  2/ 


Cbangt 

last 
month 


12/15A9 
3/15/50 
12/15/50 
(/1/51 
10/1/51 


9/15A3 
12/15A1 
3/31A1 

6/26/1*1. 
2/25A2 

12/1/1*1* 
6/2AI 
2/1/1*1* 
3/1/52 
IO/20A1 


Price  range  U/ 


Since  first  traded 


Price         Date 


100. lOj 
100.07 
100.0l*i 
98.20 
98.06 


10l*.l8 
10l*.26 
107.11* 
101*  .27 
106.08 

105.00 
110.22 
107.16 
100. o8i 
109.18 


1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 


3/11A6 
3/11/1*6 

3/11/1.6 
2/18/1.6 
2/9/1*6 

3/U/I.6 
s/8/h6 
h/6/h6 

2^6/52 
k/6/k6 


Price        Date 


98.0li 
97.22 
97.30 
97.20 
97.12 


99.19 
99.12 
1.3056 
99.12 
100.00 

99.10 
100.28 

98.26 
100.06 

96.15 


5/9/51 
12/26/51 
12/27/^1 
1/21/52 
1/21/52 


12/26/51 
12/28/51 
2/28/52 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
2/29/52 
1/18/52 


Price        Date 


100. lOj 
100.15 
101.03 
100. l8i 
100.29 

100. 22^ 

103.23 

102.21 

lOC.OSi 

IOU.06 


1/19/51 
1/19/51 
1/19/51 
9/13/51 
10/16/51 


lA/51 
1/2/51 
1/2/51 
1/3/51 
1/19/51 

1/19/51 
1/19/51 
1/19/51 
2/26/52 
1/19/51 


Price        Date 


98.0li 
97.22 
97.30 
97.20 
97.12 


99.19 
99.12 
1.3056 
99.12 
100.00 

99.10 
100.28 

98.26 
100.06 

96.15 


5/9/51 
12/26/51 
12/27/51 
1/21/52 
1/21/52 


12/26/51 
12/28/51 
2/28/52 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
2/29/52 
1/18^2 


April  m2 
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.MAEKET  QUOTATIONS,  FEBRUARY  29,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues -(Continued) 


(Price  decimals 

>re  32ndB) 

Description 

Price 

yield 

Issue 
date 

Price  range  J*/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 
In 

mean 
from 

last 
month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951-52 

standing 
(minions 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  restricted: 

n/ 
96.29 
96.21* 

97.26 
97.01* 
96.26 

96.2U 
96.23 
96.21 
96.22 
96.21 

96.27 
96.22 
97.21* 
97.02 
96.21* 
96.22 
96.21 
96.19 
96.20 
96.19 

-.19 
-.lU 
-.12 
-.06 
-.06 

-.06 
-.03 
-.03 
-.01 
-.05 

2.60*  7/ 
2.60  1/ 
2.682/ 
2.7s  1/ 
2.71*  1/ 

2.71*  1/ 
2.71.2/ 
2.73  2/ 
2.72  2/ 
2.72  2/ 

+  .07* 
+.05 
+.03 
+.02 
+  .02 

+  .02 

+.01 
+.01 
+  .01 
+.02 

6/1A5 
I1A5A5 
5/5A2 
12/1A2 
1*/15A3 

9/15A3 
2/lM 

12 /iM 

6AA5 

U/15A5 

101*  .20 
10l*.21 
108.12 
108.03 
107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 

l*/6A6 
lt/6A6 
l*/6A6 
lt/6A6 
l*/6A6 

l*/6A6 
l*/6A6 
l*/6A6 
1*/6A6 
l*/6/l*6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/ll*/52 

l/ll*/52 
l/lU/52 
l/lU/52 
1/11/52 
1/11/52 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19/51 
1/18/51 
1/18/51 

1A8/51 
1A8/51 
1/18/51 
1/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

$5,2«3 
3,1*69 
2,118 
2,830 
3,760 

3,836 
5,195 

3,1*80 
2,000 
l»,073 

2-1  A*  -    6/15/59-62 
2-iA    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6I.-69 
2-1/2     -  12/15/6U-69 
2-1/2     -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2      -     6/15/67-72  M 
2-1/2      -  I2/I5/67-7S  U 

96.25 
96.20 
97.22 
97.00 
96.22 

96.20 
96.19 
96.17 

y  96.18 
J  96.17 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/ll*/52 

l/ll*/52 
l/ll*/52 
l/ll*/52 
1/11/52 
1/11/52 

Footnotes  at  end  of  Section  II. 


Table  4. -  Tax-Exempt  Bonds  — 


12/ 


(Price 

decimals 

are  32nds 

) 

Description 

Price 

Yield 

■     '~l ' 

Issue 
date 

Price  range  kj 

out- 
stand- 

Bid 

Ask 

Mean 

Change 
In 

from 
last 
month 

To 

first 

call 

Change 
fKm 
last 
month 

Since  first  traded 

In  1951-52 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

101.06 
102.16 
10l*.27 
106,20 
108.02 
109.30 

116,08 

101.10 
102,20 
IOU.3I 
106.21* 
108.06 
110.02 

117.08 

101.08 
102.18 
10l*.29 
106.22 
IO8.OI* 
110.00 

U6,2lt 

.00 
-.02 
-.06 
-.02 
-.01* 
+.01* 

+.08 

1.02* 

1.11 

1.22 

1.23 

1.39 

1.53 

1,09 

-.06* 
-.01 
+  .01 
-.01 
.00 
-.02 

-.01* 

10/7  Ao 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6A/11 

107.25 
109.29 
116.02 
116.13 
117. ol* 
319.00 

13l*.00 

1/12  A6 
3/12/1*6 
1/12/1*6 
1/26M 
1A5/1.6 
1/25A6 

9/5/1*1* 

101.06 
102.02 
98.30 
98.10 
99.15 
99.11* 

75.00 

2/18/52 
7/21* /1*0 
9/20/35 
yi/37 
9/25/39 
9/25/39 

6/18/21 

102.174 
101*  .034 
107.11* 
109.00 
111.02 
U3.26 

119.12 

1/19/51 
1/19/51 
1/25/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.06 
102.15 
10l*.29 
106.12 
107.27 
108.31 

U6.00 

$725 
681 

2,611 
982 
919 

1,1*85 

50 

2*           -     6/15/53-55 
2-lA     -    6/l5/5l*-56 
2-7/8    -    3/15/55-60 
2-3/1,     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Cansl  bands: 
3*          -        6A/6I 

2/18/52 
12/26/51 
2/29/52 

1» 
6/28/51 

2/8/52 

Footnotes  at  end  of  Section  II. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


j^mount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 

etandlug 
(mll- 
llQne) 

Bid 

Ask 

Mean 

Change 
In  mean 
frcan 
last 
ncmth 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$72 

i 

2 
69 

2-iA*  -  3/3/52 

2            -  3/3/52 
2.35      -  l*/l/52 
2.35       -  5/1/52 
2.05      -  5/1/52 
2-lA     -  6/2/52 

6/1/51 
9A/51 

1.90 

13/ 
1.95 

1.50* 
1.65 

1.75 

1.^ 
1.78 

1.^ 

-.17* 
-.11* 

-.13 

$78 

67 

86 
102 
108 

IV 

2.20*  -     7/1/52 
2.20     -     8/1/52 
2.15     -     9/2/52 
2.20     -  10/1/52 

2-iA  - 11/3/52 

2.15     -  12/1/52 

10/1/51 
11/1/51 
12/3/51 
1/2/52 
2/1/52 
3/3/52 

1.95* 
2.05 
2.05 
2.10 
2.10 
2.15 

1.75* 

1.85 

1.85 

1.90 

1.95 

2.00 

1.85* 

1.95 

1.95 

2.00 

2.02 

2.08 

-.17* 

-.13 

-.13 

-.12 

-.18 

Footaotea  at  end  of  this  aeotlooa. 
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.MAKKET  QUDTATIONS,  fEBRUABY  29,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nA3) 


Description 

Price 

Yield 

Issue 
date 

Price  ranAe  4/ 

Bid 

Aak 

Mean 

Change 
In 

from 
last 

To 

first 

call 

Change 
frcan 
last 
month 

out- 
etand- 

Since  first  traded 

In  1951-52 

{»11- 

High 

Low 

High 

Low 

liCDs) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Baj±  for  Coopon 

atlveo  debentures 

99.16 
100.03 

100.01 
100.03 
100.02 
100.03 
100 .03 

99.28i 
99.19 
99.20 

100.08 
95.27 

+.04 
+.04 

.00 

.00 

.00 

+.01 

+.01 

+  .00J 
+.03 
+.02 
+.05i 

♦.15 

2.19* 
2.45 

1.09 
1.53 
1.87 
1.84 
1.97 

1.91 
2.00  1/ 
2.382/ 
2.40 
2.55  1/ 

-.08* 
-.07 

-.81 
-.39 
-.13 
-.19 
-.12 

+  .14 
-.05 
-.02 
-.07 
-.08 

2/1/50 
10/1/51 

10/15/51 
6/15/51 
9/14/51 
10/15/51 
U/15/51 

5/1A6 
1/2  A6 
2/1A5 
11/1/51 
IO/1A9 

100.06 
100.03 

100.02 
100.05 
100.03 
100.03 
100.03 

100.02 
101.22 
105.31 
100.08 
100.12 

1/12/50 
2/29/52 

I2A7/5I 
12/10/51 
12/5/51 
2/29/52 
2/29/52 

4/17A6 
3/IIA6 
3/12  A6 
2/29/52 
9/22A9 

98.20 
99.24 

99.3li 
99.31 
99.3li 
99.31} 
99.30J 

96.30 
97.30 
99.12 
99.21 
94.26 

8/3/51 
12/28/51 

12/26/51 
6/11/51 
12/28/51 
12/28/51 
1/2/52 

3/8A8 

3/8A8 

12/28/51 

12/28/51 

12/28/51 

99.20 
100.03 

100.02 
100.05 
100.03 
100.03 
100.03 

99.2^ 
99.19 
100.15 
100.08 
98.13 

2/29/52 

12/17/51 
12/10/51 
12/5/51 
2/29/52 
2/29/52 

2/29/52 
2/29/52 
1/18/51 
2/29/52 
1/19/51 

93.20 
99.24 

99.3li 
99.31 
99.3li 
99.31* 
99.30* 

98.26 
98.17 
99.12 
99.21 
94.26 

$30 
1*0 

1-5/8*  -    2/1/53 
2-1/2     -     2/1/54 

Federal  Home  Loan  Bank 

99.12 
100.00 

3otea: 

99.20 
100.06 

100.02 
100. OU 
100.03 

loo.oi* 

100. Oil 

99.30 
99.22 
99.24 
100.12 
96.00 

8/3/51 
12/28/51 

63 
68 
92 
63 
120 

2.10*     -  3/l'>/52-E 
2-3/8     -  1./15/52-B 
2.20        -  5/15/52-D 
2.20       -  6/13/52-F 
2.20       -   8/15/52-G 

Federal  Land  Bank  bonds 

100.00 
100.02 
100.01 
100.02 
100.02 

15/ 
99.27 
99.16 
99.16 

100.04 
95.22 

12/26/51 

6/11/51 

12/28/51 

12/28/51 

1/2/52 

199 
186 
111* 
72 
215 

1-lA*  -    5/1/50-52 
1-1/2     -    1/1/51-53  16/ 
2-lA     -    2/1/53-55 
2-1/2     -  U/l/S"* 
I-3A     -  10/1/55-57 

4/20/51 

7/10/51 

12/28/51 
12/28/51 
:i2/28/5i 

Tai  Anticipation  SerloB. 
Not  quoted  on  February  29,  1952, 

Amount  Issued  on  March  1,   1952,  vas  $8,867  lailllon. 

Prices  are  the  mean  of  closing  bid  and  aak  qxiotatlone  In  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  oloalne  prices  on  the  Hew  York  Stock 
Exchange,     "When  Issued"  prices  are  Included  In  history  beginning 
October  1,  1939.     Dates  of  hlghe  and  lows,   In  case  of  recurrence,   are 
the  latest  dates. 

Callable  on  h  months •  notice  on  September  15,   1952. 
Callable  on  h  months*  notice  on  December  15,   1952. 
Yield  to  maturity.     Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  vhen  an  issue  is  selling  above  par;   the 
yield  to  matiarlty  aa  more  al^ilificant  when  an  Issue  is  selling  at  or 
below  par. 


8/ 


Called  on  November  lU,  1951,   for  rodoirptlon  on  March  I5,  1952.     Yield 

quotation  In  the  price  range  Is  equivalent  to  100.01^  conqjuted  to  the 

nearest  quarter  of  a  thirty-second. 

Amount  issued  on  March  1,   1952,  was  $926  million. 

Included  In  the  overage  yield  of  long-tem  taxable  Treasury  bonds  aa  shown 

under  "Yields  of  Treasury  and  Corporate  Bonds". 
11/    For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
3j2/    All  partially  tax-axaapt  except  Panama  Canal  bonds,  which  are  wholly  tax- 

exeoopt. 
13/    Not  quoted  since  date  of  Isexie, 
2/     Amount  Isaued  on  March  3,  1952,  was  $111  million. 
15/    Excludes  Issues  completely  held  by  Faim  Credit  Adjninistratlon  agenolee. 

The  proprietary  Interest  of  the  Ifiilted  States  in  the  Federal  land  banks 

ended  on  June  26,   191^7. 
16/    Callable  on  15  days*  notioe  on  July  1,  1952. 


10/ 


.April  /952 
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YIELDS    OF  TREASURY   SECURITIES,   FEB.  29. 1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


Explonolion:  The  points  represent  yields  to  coll  wtien  prices  ore  obove  por,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  tor  the  various  classes  of  points  are  fitted  by  eye.  Issues  far  which  an  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded 


1  o(  Ih*  Treosury,  Office  of  the  Techni 


1+2 
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YIELDS  of  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Paroent  par  as 

num) 

Tpeaeur?  bonis 

grade 
corporate 

Period 

Traaanr?  bonds 

High- 
grade 
oorporate 
bonds 

Period 

TreasaX7  bonds 

High- 

Period 

Partl&U^ 
taz-azoiBpt 

1/ 

Taxable 

1/ 

Partially 

tai-aiai^t 
i/ 

Taxable 
1/ 

Partially 
tal-eunpt 

i/ 

Taxable 

grade 
oorpaa>ate 

Annual  series  -  calendar  year  oreragea  of  monthly  series 


WS"* 

1935 

1936 

1937 

1938 

1939 

19l>T-Jan., 
Feb., 
Mar., 

Apr.. 
May., 

June, 

July, 
Aug., 
Sept, 

Oot., 
Hot., 
Deo.. 

19lt8-Jan., 
Feb.. 
Har.. 

Apr.. 
May., 
June. 

July. 
Aug.. 
Sept. 
Oct., 
Hot.. 
Dec.. 


3.12 

2.79 
2.69 
2.7^ 
2.61 
2.1*1 


3.93 
3.W 
3.19 
3.27 
3.12 
2.92 


19ltO. 

19*1. 

19'»2. 
19lt3. 
19W». 
19^5. 


2.26 

2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.5l> 


19W. 
19*7. 
191*8 . 
191*9. 
1950. 
1951. 


2.19 
2.25 

2.1*1* 

2.31 

2.32 
2.57 


Monthly  series  -  arersgee  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2,36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1.5 

2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Deo.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 

June. 
July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Deo.. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 

2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.6c 
2.59 

8.59 
2.56 
2.55  3/ 
2. 51* 
2.5^ 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.654/ 

2.66 

2.66 


1951 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Rot.. 

Dec.. 


2.39 

2.1*0 
2.1*7 

2.56 

2.63 
2.65 

2.63 
2.57 
2.56 
2.61 
2.66 
2.70 
2.71* 
2.71 


Weekly  serlso  -  arerages  of  daily  series  for  weeks  ending 

- 

1951 -Sept.  1.... 

- 

2.51* 

2.86 

1951 -Not.  3.. 

. 

2.62 

2.97 

1952-Jan.  5... 

. 

2.71* 

3.03 

8.... 

- 

2.51* 

2.85 

10.. 

- 

2.63 

2.96 

12... 

- 

2.75 

3.00 

13.... 

- 

2.55 

2.85 

17.. 

- 

2.65 

2.96 

19... 

- 

2.75 

2.95 

22.... 

- 

2.55 

2.85 

21*.. 

. 

2.68 

2.99 

26... 

- 

2.73 

2.93 

29.... 

. 

2.58 

2.86 

Dec.  1.. 

. 

2.68 

3.00 

Feb.  2... 

- 

2.71 

2.90 
2.87 
2.88 
2.89 

Oot.   6.... 

_ 

2.60 

2.88 

8.. 

_ 

2.69 

3.00 

16... 
23... 

- 

13.... 
20.... 

- 

2.60 

2.62 

2.89 
2.92 

15.. 
22.. 

- 

2.67 
2.70 

3.01 
3.02 

- 

2.70 

27.... 

- 

2.62 

2.91* 

29.. 

- 

2.71* 

3.08 

Har.  1... 

2.70 

2.93 

Dally  seriea  -  umrel^ted  ororaees 


1952 -Feb. 

1 

- 

2.71 

2.89 

1952 -Feb.  11.. 

. 

2.72 

2.87 

1952-reb.  21... 

. 

2.71 

2.90 

2 

- 

S/ 

2.89 

12.. 

- 

2/ 

2.85 

22... 

- 

5/ 

5/ 

13.. 

- 

2.71 

23... 

- 

2/ 

2.90 

11*.. 

. 

2.71 

2.89 

"*.... 

- 

2,72 

2.88 

15.. 

. 

2.70 

2.89 

25... 

- 

2.70 

2.91 

5.... 

- 

2.71 

2,87 

16,. 

. 

5/ 

2.89 

26... 

. 

2,70 

2.92 

6.... 

- 

2.70 

2.87 

27... 

. 

2.70 

2.92 

7.... 

- 

2.70 

2.86 

18.. 

. 

2.70 

2.68 

28... 

. 

2.71 

2.93 

8.... 

- 

2.72 

2.87 

19.. 

- 

8.70 

2.89 

29... 

- 

2.71 

2.91* 

9.... 

2/ 

2.87 

20.. 

' 

2.70 

2.00 

Mar.  1... 

- 

2/ 

2.9"* 

Hotel  Treasury  bcuds  Included  la  the  areragee,  baglnnljig  BMaanber  1935, 
are  those  neither  due  nor  callable  for  fifteen  yeara.  Prior  to  that 
time,  for  yeara  ahovn  In  this  table,  the  bcods  Included  vere  neither  due 
nor  callable  for  tvelTe  years.  For  a  disousslcn  of  the  ocmpositico  of 
these  arerages,  see  "Treasury  Bulletin'  for  March  191**,  page  581  for  the 
ocBnpoeltlon  of  the  hl^-grade  corporate  bond  aTerage,  aee  the  "Treasury 
Bulletin"  for  July  19*7,  page  59,  tnd  January  19*5,  page  56.  Treaauiy 
bond  yields  are  ccnputed  on  the  basis  of  the  mean  of  closing  bid  and  ask 
(luotatloos  In  the  orer-the-oounter  market  as  reported  to  the  Treaaury 
by  the  Federal  Reserre  Bsnk  of  Eetf  York,  beginning  September  2,  19*1. 
Prior  to  that  tljne,  yields  vere  ocnputed  on  the  basis  of  closing  prices 
on  the  Hev  Tox^  Stock  Szohange,  except  that  on  days  vheu  an  issue  did 
not  sell  the  yield  was  computed  00  the  mean  of  closing  bid  and  ask 
quotations  on  the  Kxohange.  Oorporate  bond  yields  are  ecmputed  00  the 
basis  of  closing  prices  on  the  Hmr  Toik  Stock  Exchange  and  the  Hew  Tork 
Curb  Kiohangoj  on  days  whan  an  issue  doss  not  sell,  the  price  of  the 
last  preceding  sale  is  used. 


1/  For  definition  of  taxable  and  partially  tax-axeapt  bends,  see  foot- 
aotea  to  the  "Treasury  SurTey  of  Ovnerahip"  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  aTsrage  vaa  dla- 
cantinued  on  Deoamber  15,  191*5,  beoanae  there  were  no  longer  any  bonds 
in  this  category  with  fifteon  or  more  years  to  maturity  or  first 
call. 

2/  ATerage  reTlsed  beginning  April  1,  19l*7.  Old  STan^e  for  April  19*7 
was  2.1*7^. 

y  As  of  Deoember  21,  I9U9,  the  Oonsolidated  aas  Eleotrio  Light  end 
Power  Company  of  Baltimore  2-3/1*  *a  of  19dl  were  dropped  frcm  the 
ererage,  haTing  been  called. 

1*/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  Oalifomla 
2-3/l*<3  of  1965-66  were  dropped  frcm  the  ararage,  harlag  bean 
called. 

Z/    Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS, 


Table  1. 


Sumnary  by  Principal  Sources  ■^' 

(In  thouflandjB  of  dollare) 


Total  r«- 
celpta  frcm 
Internal 

(Dally 
Treaaury 
StatoDsnt) 

MJnolawnt  of 
oolleotlone 
to  Dally 
Treasury 
Statomt 

Total 
Internal 

colleotlona 

Corporation 
Income  w"'^ 
exoesa  profits 
taxes  2/ 

Individual  Inccane  tax  and  esaployment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
income  tax 
not  with- 
held 2/ 

Individual 
incCBna  tax 
vlthheld  and 
old-age 
insurance  4/ 

Railroad 
rettrfuient 

Unamploy- 
inauranoe 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,2^ 
39,448,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,949 
5,421,363 

4,769,509 

-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-43,595 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

2,844,879 
4,893,431 
5,141,443 

2,841,902 
4,612,609 
4,106,130 

4,813,105 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757 
10,174,410 
U,553,669 
10,854,351 
14,387,569 

596,232 
289,964 

2,942,105 
511,878 
159,683 

2,648,691 
807,468 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,483,367 
3,765,894 
1,505,98a 
1,446,694 
3,607,U9 
668,862 

3,177,845 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

321,130 

115,624 

1,275,682 

214,684 

98,418 

309,629 

2,329,955 

895,336 
1,817,561 
9,113,460 
U,572,151 
11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519  5/ 

1,158,427 

3,600,104 

U0,121 

1,226,529 

3,428,084 

274,604 

814,231 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,094 
35,586 
U9,832 

1,990 
67,189 
84,482 

3,877 

119,617 

156,008 

183,337 

186,489 

1946 

178,745 

185,876 

191(8 

208,508 

226,228 

223,135 

236,952 

1951  ^iHj 

August.., 
Septesober 

October.. 

NoTeBsber. 

Deoanber. 

1952 -January.. 

2,716 

14,580 

348 

3,490 

13,428 

147 

29,782 

Mlaoellaneouo  internal  rervenue 

Fiscal  year 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  end 
gift  taxes 

Liquor 
taxes 

Tobai3CO 
taxes 

stamp 
taxes 

Manuf  aoturers  • 
and 

retailers • 
excise  taxes 

Hlscel- 
leneous 
taxes 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

765,280 
837,573 
693,356 

883,331 
845,806 
788,578 
827,791 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 
64,563 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 

2,219,196 

2,546,808 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 
197,060 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 

137,156 

114,602 

138,727 
144,770 
101,086 

152,924 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 

852,065r 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,749 
234,818 
182,799 
226,284 
217,946 
255,789 
236,183 

400,505r 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655, 711r 
1,752,792 
1,720,908 

1951 

1,842,598 

1951^uly 

August 

September... 

October 

Novonbor,,.. 

December..,, 

1952 -January 

186,526 
190,905 
126,433 
195,080 
160,699 
141,140 

170,350 

Source!  Dadly  Treasury  Statement  for 'total  receipts  fl-can  Intamal  rovenue; 
reportfl  by  collectors  of  Internal  revenue  for  ooUectlone  by  type  of  tai. 
Detail  by  type  of  tax  la  arailable  only  on  a  collection  basis,  Eecelpta 
on  the  Dally  Treaaury  statement  baals  are  compiled  frcm  the  latest  dally 
reporta  from  GoTeroment  depositaries;  they  do  not  coincide  with  amounte 
reported  by  colleotore  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries, 

1/    Excludes  collections  for  credit  to  certain  trust  accoxmts  for  island  pos- 
aeeslonsj    Includes  corporation  income  tax  on  Alaska  Railroad. 

2/     Includes  exceee  profits  taxes  formerly  shown  separately  as  follows:     un- 
Jiist  enrichment  through  19^7  {thereafter  these  collections  ore  included 
under  "Miscellaneous  taxes"),  doclared  value  (repealed  for  years  ending 
after  June  30,   19^),  Excess  Profits  Tax  Act  of  19^  (Title  II  of  the 
Second  Revenue  Act  of  19^,  which  was  repealed  for  years  ending  after 
December  31,   19^5),  and  Tlnson  Act  as  amended  (3^  U.S.C.  **96), 


3/ 


iiJ 


Includes  social  secirrity  tax  on  8elf-«aployment  inocane,   la^weod  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73**), 
approved  August  28,  1950.     The  tax  is  levied  and  collected  as  part 
of  the  Individual  Inocme  tax  beginning  vlth  the  taxable  year  1951. 
Beginning  January  1951,  withheld  Income  tax  and  social  security  em- 
ployment taxes  on  employers  and  employees  are  paid  Into  the  Treasury 
In  ccBiiblned  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendm«ite  of  1950.     The  figures  for 
prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  ccmparlson,  but  are  shown  separately  in  the  March  1951 
and  preceding  issues  of  the  "Treasury  Bulletin", 
5/    For  estimated  1951  breakdown,  see  Table  2,   footnote  5, 
6/    Repealed  for  years  ending  after  June  30,   19^5.     Beginning 

July  1950,   Included  under  "Miscellaneous   taxes", 
r      Beviaed. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


'1937         39  41  43  45  '47         49  '5 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thouaazidfl  of  doLlare) 


Corporation  Income  ax^  exoeee  proflta  taxes  2/ 

Individual  Inocme  tax  and  eanploymant  taxeal 

Inoooie  tax  not  vlthheld  ^ ..*.• 

Inccme  tax  withheld  and  old-age  Insurance  k/ 

Railroad  retirement 

UnamploTnent  Insurance 

Total  IMlvldual  inccoie  tax  and  eonplOTment  taxes...... 

Miscellaneous  Internal  rerenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

DlstlUod  spirits  (Ijoported,   exclee) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  reotifloatlon  tax 

Wines,  oordials,  etc.  (imported,   excise) • 

Wines,  cordials,  etc.  (dcmestlc,  excise) 

Dealers  in  dletllled  spirits]  rectiflerej  manufacturers 

of  stills  (special  taxes). 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  dlstillod  eptrita  bottled  in  bond 

Container  stamps 

Floor  taxes 

Formanted  malt  liquors • • 

Brevers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobasoo  taxes; 

Clears  ( large ) 

Clgare  (small).  ...•...•.•.•.•.• ••.... 

Cigarettes  ( large ) 

Cigarettes  (email) 

Snuff 

Tobacco  (cheving  and  smoking).. 

C Igarette  papers  and  tubes •.•.......«... 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 

Total  tobacco  taxes ..••..•...• 

Stamp  taxeal 

Bonds,  Issues  of  capital  stock,  deeds  of  ccnveyance,  et* 
Transfers  of  capital  stock  and  similar  Intereet  sales.. 

Placing  cards • 

Silver  bullion  sales  or  transfers  • 

Total  stamp  taxes ••...•.• •... 

Manufacturers*  excise  taxeal 

Lubricating  oila 

Gasoline  j/ 

Tires  and  tubes • • 

Automobile  trucks  snd  buses •.•••.....•.... 

Other  autanobilea  and  motorcycles •.■••.•.... 

Parts  and  accessories  for  autODOblles 

Electrical  energy  8/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes ....•...•.•.. 

Radio  sets,  phonographs,  ccmpooents,  etc.  2/ • 

Phonograph  records ..•■•...•. 

Mufl leal  instruments •.■...•...•.....•.•...........•.•..• 

Mechenlcal  refrigerators,  air-conditioners,   etc.  1^/... 

Matches 

Business  and  store  machlnea 

Photographic  apparatus •.•....•..«.... 

Sporting  gooda ■.....«.•.•.• 

Firearms,  shells,   and  cartridges 

Pistole  and  revolvers • • 

Fountain  and  ball  point  pom,  mechanical  pencils, 

cigarette,  clgaa;  and  pipe  lighters  11/ 

Total  manufacturers*  excise  taxes 


1950 


10,85lt,351 


7,264,332 

11,762,377 

51*8,038 

223,135 


19,797,883 


266 


657, m 


US, 765 


126,31)4 

1,295, 5't9 

30,069 

a, 600 

70,001 

9,860 

9 

738 

U,825 

5 

667,411 

4,784 


2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23,823 

10,546 

123 


84,648 


77,610 

526,732 

151,795 

123,630 

452,066 

98,733 

85,704 

8o,4o6 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

481 


1,836,053 


1951 


l't,387,569 


9,907,539 

15,900,519  2/ 

579,778 

236,952 


26,624,788 


638,523 


91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

14,921 
12 

665,009 

4,462 


2,546,808 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

l,04l 


1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 
569,048 
198,383 
121,285 
653,363 
119,475 
93,184 
121,996 
30,284 
128,187 
7,007 
10,756 
96,319 
10,169 
44,491 
46,020 
17,862 
17,846 
762 


2,383,677 


First  7  months  of 
fiscal  year 


1951 


5,268,867 


4,408,229 

7,686,674 

285,915 

67,522 


12,448,339 


368,609 


14,344 


111,000 

1,072,579 

25,221 

2,503 

40,711 

6,427 

8 

733 

10,142 

7 

394,633 

3,219 


1,667,183 


33 

4 

757,372 

4,261 

20,103 

650 


31,891 
16,501 
5,580 

39 


54,0U 


63,503 

340,518 

128,055 

69,625 

401,236 

68,018 

52,687 

68,173 

15,197 

48,l4l 

4,113 

6,087 

51,669 

6,167 

24,043 

27,087 

9,507 

10,807 

349 


1,39'',984 


1952 


7,956,022 


4,665,121 

10,612,099 

314,050 

64,492 


15,655,762 


427,432 


10,787 


115,717 
834,073 

19,900 
2,443 

39,285 

11,033 

19 

770 

7,410 

44,240 

422,512 

3,689 


1,501,089 


26,439 

28 

5 

838,175 

3,125 

15,478 

543 

1 

17,47a 


901,267 


32,995 

13,099 

4,291 

55 


50,440 


51,844 

395,786 

100,648 

70,718 

312,162 

81,324 

51,773 

49,313 

14,881 

66,098 

4,838 

5,5^8 

31,244 

4,584 

26,733 

24,672 

11,358 

6,577 

695 

667 


1,311,462 


Seventh  month  of 
fiscal  year 


1951 
(January  1951) 


297,457 


2,527,392 

828,752 

1,855 

33,847 

3,391,847 


8,047 


13,218 

198,422 

4,853 

269 

6,017 

108 

1 

139 

1,965 

1 

51,071 

67_ 

276,131 


U8,632 

665 

3,000 

90 


125,824 


4,853 

2,944 

621 

14_ 

8,431 


10,835 
43,700 
16,750 
15,992 
40,502 

8,591 

9,351 

10,467 

2,941 

19,440 

689 

1,039 

6,590 

507 

3,853 

4,132 

1,500 

1,151 

56 


196,084 


Footnotee  at  end  of  table. 


(Continued  on  follovlng  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i^-   (Continued) 


(in  thousands  of  dollars) 


Fiscal  7oar 

Ftrot  7  months  of 
f Isoal  year 

Sorenth  month  of 
fiscal  year 

1951 

1952 

1950 

1951 

1951 

1952 

(January  1951) 

(Januai7  1952) 

■tS.TSl 

57,604 

32,135 

29,097 

9,331 

8,487 

190, 8E0 

210,239 

115,235 

122,577 

26,438 

27,174 

77,532 

82,831 

46,521 

50,776 

9,620 

10,131 

9l*,995 

106,339 

61,275 

65,657 

12,255 

11,548 

1(09,128 
71,188 

457,013 

255,166 

268,106 

57,644 

57,339 

80,192 

51,544 

48,198 

5,655 

5,440 

312,339 

354,660 

207,774 

238,931 

30,985 

41,439 

21.7,281 

290,320 

170,165 

178,895 

29,382 

33,532 

18,919 

24,946 

14,278 

15,611 

1,919 

2,686 

228,738 

237,617 

139,454 

164,159 

19,643 

21,896 

321,193 

381,342 

224,273 

231,155 

31,733 

32,595 

9,55lt 

9,569 

5,096 

5,676 

730 

772 

371,21(1* 

346,492 

215,970 

212,227 

26,995 

23,002 

l*l,l»53 

42,646 

24,830 

27,060 

3,293 

3,633 

28,71(0 

30,120 

15,312 

16,930 

1,735 

1,863 

3,608 

3,610 

3,006 

3,073 

50 

56 

2o,nk 

20,731 

18,533 

16,981 

448 

330 

12 

11 

6 

2 

« 

* 

29,297 

35 

31 

- 

2 

- 

867 

866 

411 

461 

40 

61 

15,857 

19,088 

10,902 

9,012 

939 

1,184 

7 

9 

5 

4 

» 

* 

1,161 

- 

981 

- 

- 

- 

1,431 

. 

847 

1*37 

347 

313 

166 

208 

34 

1,720,908 

8,30l(,892 

1,842,598 

1,101,904 

1,171,133 

153,758 

170,350 

9,1(33,328 
50,445,686 

5,665,007 

5,641,717 
29,253,500 

899,990 
4,589,294 

827,791 

38,957,126 

23,382,214 

4,813,105 

+1(91,1(82 
39,1(1(8,607 

+660,409 
51,106,095 

+154,951 
23,537,164 

+159,567 
29,413,067 

-197,849 

-1(3,595 

4,391,445 

"(,769,509 

MiSGellaneoue  Internal  rereaue  (oontlnued)t 

Eotallera'  excise  tajcos: 

Furs 

Jewelry 

Luggage 

Toilet  preparatlona ,,,, , 

Total  retailers '  excise  taxes 

Mlscellaneoua  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facllltloB 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  pereans,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

AdmlsBlons  to  theaters,  conoerta,  etc 

Adjulselons  to  cabarets,  roof  gardens,  etc • 

Club  dues  and  initiation  fees , 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  derlcea , 

Adulterated  and  process  or  renovated  butter,  'mtl 

filled  cheese ^ 

Olecmargarine,  including  special  taxes  12/ 

Narcotics,  including  marlhxiana  and  special  taxes 

Cooonut  and  other  vegetable  oils  processed 

Natlcaial  Flreaima  Act 

Diesel  fuel  1^ 

Wagering  taxes  11/ 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  reveaue 

Total  Internal  revenue  ooUectlona 

Adjustment  to  Dally  Treasury  Statamant 

Total  receipts  fsxBi  Inturoal  revalue  (Dally  Treasury  Stateoant). 


Source:     Daily  Treasury  Statonent  for  total  receipts  frcaa  Internal  revenuei 
reports  by  colleotors  of  internal  revenue  for  colleotions  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  oolleotlon  basis. 
Becelpts  on  the  Dally  Treasury  Stat«niant  basis  are  ccnpilad  frcm  the 
latest  daily-  reports  from  Government  depositaries;   they  do  not  coincide 
with  aznounte  reported  by  collectors  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

l/    £xoludes  colleotions  for  credit  to  oertain  trust  accounts  for  Island 
possesQlonsj    includes  corporation  Inoome  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  fozmerly  shown  separately  as  follows i 
declared  value  (repealed  for  years  ending  after  June  30»  19^6), 
Sxcess  Profits  Tax  Aot  of  IS^O  (Title  H  of  the  Second  Revenue  Act  of 
19^,  which  was  repealed  for  years  ending  after  December  31,  19'^5), 
and  Vinson  Act  as  amended  (3^^  U.S.C.  U96). 

^     Includes  social  security  tax  on  self-a]iplo;msnt  Incoaae,   ^JspoBoA.  by 
the  Social  Security  Act  Amsndmants  of  1950  (Public  Law  73^),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
Individual  income  tax  beginning  with     the  taxable  year  19^1  • 

Uy    Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  ouployees  are  paid  Into  the  IVeasury 
in  combined  amounts  without  separation  as  to  type  of  thx,  pursuant 
to  the  Sooial  Security  Aot  Amendments  of  1950.     The  figures  for  prior 
periods  have  been  combined  accordingly  In  this  table  for  purposes  of 


ocn^arison,  but  are  shown  separately  In  the  Hsrob  1951  and  preceding 

issues  of  the  "Treasury  Bulletin". 

For  the  fiscal  year  1951  as  a  whole,   the  social  secxirity  taxes  are 

eotljaated  at  $2,810,7^9,969,  leaving  $13,089,769,209  as  estimated 

Income  tax  withheld  (see  1951  Annual  Report  of  the  Secretary  of  the 

Treasury,  page  723,  and  1951  Annual  Report  of  the  Commissioner  of 

Interoal  Revenue,  psges  1  and  2).     Corresponding  figures  for  1950  are 

$1,873, 'K)l, 208  and  $9,888,975,639. 
6/    Repealed  for  years  ending  after  June  30,   19^5-     Beginning  July  1950, 

Included  under  "Miscellaneous  taxes". 

Includes  floor  taxes,   effective  Novanber  1,  1951,  under  Revenue  Aot  of 

1951  (Public  Law  183},   approved  October  20,  1951. 
8/    Repealed,  effective  Novamber  1,  I95I,  by  Revenue  Act  of  1951. 
2/     Includes  televlalctti  sets,   effective  Norambor  1,  1950,  *«  provided  in 

the  Eevenue  Aot  of  1950  (Publio  Law  81U),  approved  September  23,  1950, 
10/     Includes  qulck-froeie  units,  effective  Horeober  1,   1950,  as  provided 

In  the  Revenue  Aot  of  1950, 
11/    Effective  Novanber  1,   1951,  under  Revenue  Aot  of  1951. 
J2/    Repealed  (except  on  Intported  oleomarigarlne),   effective  July  1,   1950. 

Beginning  July  1951,   Included  in  "All  other,    including  repealed 

taxes  not  shown  separately" . 
13./    Applies  to  dlesel  fuel  used  In  highway  vehlclesj   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 
*       Leas  than  $500, 


2/ 


1/ 
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MONETARY   STATISTICS. 


Treasury  Bulletin 


Table  1.-  Money  In  Circulation 

(In  mllllonfl  of  dollars  oxcapt  as  noted) 


End  of  fiscal 
year  or  oonth 


Total 
money  in 
circula- 
tion 1/ 


Total 
paper 
money 


0-old 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
a/ 


Utaltod 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Res err e 
Bank 
notaa 


National 

"bank 

notes 

it/ 


IjWi 

19lt5 

19'*6 

W"*? 

19118 

Wtg 

1950 

1951 

1950-Decaiiber,.. 
1951-Jvily 

August 

September., 

October, , , , 
Novembor,, , 
December,,. 
1952 -January..,. 
F©bruai7  p. 


2S,50ll 
26,71*6 
28,21*5 
28,297 
27,903 
27,1*93 
27,156 
27,809 

27,71*1 
27,851 
28,155 
28,288 

28,1*17 
28,809 
29,206 

28,386 
28,1*65 


21,1.38 
25,51*1 
26,91*5 
26,91*2 

26,ua2 
26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 


1,651 

2,025 
2, 061 
2,061 
2,061 
2,177 
2,09s 

2,129 

2,059 
2,057 
2,072 
2,068 
2, 066 
2,079 
1,966 
1,998 


317 

320 
321 
319 
321 
318 

313 

311* 
320 
319 
320 
320 
316 
308 
312 


18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

21*, 01*3 
21*,  1*28 
21*,  807 

21*,  135 
21*,  179 


597 
527 
1*61* 
1*06 
353 

309 
27I* 
21*3 

257 
21*1 

239 
237 
23I* 

233 
232 


126 
120 
111* 
106 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

standard 

silTar 

dollars 

Subeidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(in  dollare)  2/ 

191*1* 

191*5 

19U6 

191*7 

191*8 

191*9 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 

1,631 
1,630 

103 
125 
ll*0 
11*8 
156 
16J* 
170 
180 

177 

182 
183 
185 
186 
187 
189 
18S 
188 

700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

1,027 
1,035 
l,0l*J* 
1,056 
1,061* 

1,073 
i,o;9 
1,055 

263 
292 
317 
331 
31*6 

355 
361 
378 

375 

382 
381* 
387 
390 
391 
392 
388 
386 

162.61 
191.13 
199.76 
196.33 
190.31 
181*.33 
179.03 
180,17 

1951-July 

180.15 
l8l.eE 
182.37 
182.91 
185.18 
I87.l*ar 

181.95 

Source:     Circulation  Statanont  of  l&ilted  States  Money. 

jj    Excludes  money  held  by  the  Treasury,  mcaiey  held  by  or  for  the  account 
of  the  Federal  Reserro  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  tho  United  States.     Includes 
paper  currency  held  outside  tho  continental  limits  of  the  Ifeited  States. 

2/    Gold  certificates  were  vitbdrawn  from  circulation  in  1933. 

i/    Treasury  notes  of  I890  in  circxaatlon  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
k/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retiramaat, 
^     Based  on  Bureau  of  the  Cecnsus   estimates  of  population, 
p      Preliminary, 
r      Revised. 
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MONETARY  STATISTICS. 


ks 


Table  2. 


Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amouDte  In  mllllona) 


aid  of  flBoed 
year  or  month 


Ooll 
(♦35  per 
fine  ounoe) 


Sliver 
($1.29+  per 
floe  ounce) 


Ratio  of  sllTor 
to  gold  and 
a liver  In 
monetary  Btooke 
(in  percent) 


I9IA 

19lt5 

igitfi 

191*7 

191*8 

191*9 

1950 

1951 

1950-Decomber. , . 

1951 -July 

August 

September. • 

Ootober.. .. 
November... 
Deoeoiber... 
1952 -January  . . . . 
February  p. 


SI, 173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l*,l*66.3 
2U,230.7 
21,753.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 

22,381.6 
22,695.5 
22,951.1 

23,190.0 


3,91*7.9 
3,685.8 

3,508.1* 

3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72l*.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,71*1.3 
3,7*6.3 
3,71*9.5 


15.7 
15.1* 
11*. 8 
llt.2 
13.2 
12.9 
13.2 
11*. 6 


1"*.6 
lk.6 
lU.5 
llt.l* 
ll*.3 
1U.2 
11*. 0 
13.9 


Sourcel  Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 
prellmlnaTy  figorea-  For  detail  of  eilver  monetary  stook,  see  Table  U. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  milllans  of  dollars) 


End  of  calendar 
year  or  monUi 


Gold  aesete 


Uabilltlaa 


Oold  oertlf- 
ioates  1/ 


Gold  reaerve 
against  U.  S. 
notee,  etc.  2/ 


j^cbange 
Stabilization 
Fund  i/ 


19y* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1931 

1951^uly 

August 

September.. 
October.. .. 
November... 
Decesaber.. . 

1952 -January.... 
Februaiy  p. 


20,618.8 
20,061*.9 
20,529.0 
22,753.9 
2lt,2l»3.9 
21*, 1*27.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 
22,233.2 
22,j8l.6 
22,695.5 

22,951.1 
23,190.0 


18,1*97.1* 
17,911*. 1 
18,1*30.5 
21,5l*lt.O 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 
21,506.5 

21,769.8 
22,830.6 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


165.1* 
191*. 8 
11*2.1* 

1,053.9 
1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,01*7.3 

1,01*3.7 
1,031*  .6 
1,021.1* 
1,032.9 

1,025.3 
1,003.1* 


Souroet     Circulation  Statconent  of  U.  S.  Honey;  Daily  Treaaury  Stateauait  for 

preliminary  flguree. 
1/    Ccmpriaea  (1)  gold  oertifioatea  held  by  the  public  and  in  Federal  Beeerve 

Banka;   and  (2)  goLl  certificate  credits  In  (a)   the  gold  certificate  fund* 


Board  of  Oovemora,  Federal  Reserve  Systeoa,   and  (b)  the  rede^tlo 

fund  -  Federal  Baaerre  notes. 
2/    Beeerve  against  IMlted  Statea  notes  and  Treasury  notes  of  I890. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabllitatlon  Fund, 
p       Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollars) 


Silver  held  In  Treaaury 

silver  outside 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

End  of  calendar 
year  or  month 

Securing  Bllver  certificates  1/ 

Tn  General  Pund 

Treasury 

Silver 
bullion  2/ 

SUver 
dollars 

Subsidiary 
coin  i/ 

Bullion  for 
recolnage  k/ 

Bullion 
at  cost  2/ 

SUver 
dollars  1/ 

Subsidiary 
coin  2/ 

19W» 

igits 

191*6 

W"*? 

191*8 

191*9 

1,520.1 
1,703.9 
l,911.a 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,060.7 
2, 061*. 5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 
2,076.5 
2,079.6 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
301*. 7 
303.7 
308.1 
301.0 

300.7 

300.7 

12.5 
10.2 
llt.O 
13.1 
5.9 
11.1* 
3.6 
1.7 

2.9 

3.0 
1.6 

1.7 
3.0 
1.7 
7.1* 
12.7 

.1 

* 
.2 

1*05.6 
185.6 
93.1 
91.1 
89.3 

91*  .1* 
95.1 
82.0 

91.6 
90.7 
87.9 
87.0 
83.1* 
82.0 

81.0 

76.1 

U7.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

181*. 6 
186.1* 
187.6 
188.6 
190.2 
191.3 

191.5 
191.6 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..! 

1,01*7.0 
1,052.5 
1,058.7 
1,061*. 5 
1,073.7 
1,083.1 

1,081*  .0 
1,085.2 

3,870.6 
3,512.8 
3, 511*  .2 
3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 
3,71*1.3 

3,72'*.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,71*1.3 

3,71*6.3 
3,71*9.5 

Augnat 

Sept«nbar 

HoToibar 

Deo«nbar 

February  p 

Sourcoi     Clroxilatlon  Statoaant  of  tT.  S.  Money;  Dally  Traaflury  Statamont  for 
oert&ln  prellffilJiary  f  Igitrea . 
Valued  at  $1.29-'-  per  flue  ounce. 

Includee  eilTer  held  by  certain  agenoles  of  the  Federal  CkiTemii»nt  (see 
Dally  Treaaury  Statenent  for  aaoimt).     Doee  not  Inolude  sllTer  lend- 
leaaed  to  foreign  goremnenta  (these  transaotlazis  all  took  plaoe  during 
the  fiscal  years  l^Us  through  I9U6;  see  1946  Annual  Heport  of  the 


Secretary  of  the  Treaaury  for  askounta). 

3/    Yalued  at  $1.38+  per  fine  ounoe. 

5/    Tallied  at  il,3&+  per  fine  ounoe  or  at  $1,29+  per  fine  ounoe  acoozdlng 

to  vhether  the  bullion  la  held  for  recolnoge  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  sllTer  dollars, 
p       Preliminary. 
*       Less   than  $^  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  ^ 

(in  mllllans  of  ounces  or  dollars } 


Silver 

production  In 
United  States 

Silver  acquisitions  by  mints  and  assay  offioos 

Calendar  year 

or  month 

Newly  mined  domostio 
silver  2/ 

Foreign  sllvor  3/ 

Ounoee 

Ounoes 

Dollsrs 

Ounces 

Dollars 

191*1* 

35.7 
29.0 
21.1 
38.6 
39.2 

31*  .9 
1*2.3 
1*0.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 

.9 
1*.9 

30.3  y 

36.8 

33.0 
1*1.3 
36.1 

U.2 
l*.l 
1.5 

2.9 
1.9 
2.9 

3.9 

.6 
l*.l* 

27.U  v 
33.3 

29.9 
37.1* 
32.7 

3.8 
3.7 
1.1* 

2.7 
1.7 
2.6 

3.5 

'- 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

1951-July 

■ 

Source:     Annuel  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  cm  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics) 

these  will  not  agree  with  the  nnniml   figures. 
1/    For  information  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  19l*l  are  eunnarljed  in 

the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 
2/    Acquired  at  61*. 61*  cents  par  fine  ounoe  until  April  9,  1935)   at  71.11  cants 

per  fine  ounce  frcm  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,   1937;   at  61*.61t  conte  per  fine 


ounce  from  Deconber  31,  1937,  to  July  1,  1939;  at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  191*6;  and  at  90.5  cents 
per  fine  ounce  since  Jxily  2,  I9U6. 

i/    No  foreign  silver  has  been  purohaeod  under  the  Silver  Purchase 
Act  of  193I*  since  May  19l*2. 

k/     Includes  0.2  mllllan  ouncee  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Lees  than  50,000  ounces  or  $50,000. 


ApriJ  1952 
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Table  6.-  Seigniorage  on  Silver 


(Cumulative  rram  January 

1,  1935  -   m  Dllllona  of  dollars) 

Sources  of  e 

elgnlorage  on  silver  bullion  revalued  1/ 

Eod  of  calendar 
year  or  month 

Seigniorage 

Misc.  silver 

Newly  mined 

Silver  Pur- 

Nationalized 

Total 

seigniorage  on 

(Incl.    B liver 

Kevl7  Blssd 

silver  (Acts 

chase  Act 

silver 

seigniorage 

silver  biailon 

hill  Hon  held 

silver  (Proo. 

July  6,    1939, 

of  June  19, 

(Proo.  of 

on  silver 

at  cost  In 

June  111,   1931*) 

Dec.  21,   1933) 

and 

July  31,  191.6) 

1931* 

Aug.   9,   1931*) 

revalued 

General  Fund  2/ 

18.5 

1*6.1 

1*8.7 
1*8.7 

16.8 
36.0 

- 

226.2 
302.7 

3;.. 5 

31*. 7 

326.2 
1*22.1 

274.9 

1936 

397^.5 

63.7 
69.5 

1*8.7 
1*8.7 

58.0 
71.. 9 

" 

366.7 
1*57.7 

31.. 7 
31.. 7 

508.1 
616.0 

541.6 

1938 

758.8 

91.7 
122.2 

1*8.7 
1.8.7 

87.3 
87.6 

1..2 
25.7 

530.7 
562.7 

31.. 7 
31.. 7 

705.6 
759.1* 

950.6 

I9U0 

1,055.8 

19IH .'. . 

182.1 

1*8.7 

87.6 

1*8.3 

580.1* 

34.7 

799.7 

1,089.0 

1942 

2lt5.7 

U8.7 

87.6 

63.6 

584.3 

3".. 7 

818.9 

1,048.2 

19»*3 

299.6 

1*8.7 

87.6 

65.3 

58l*.3 

3'*.7 

820.6 

967.3 

191*1+ 

362.3 

1*8.7 

87.6 

65.1* 

58l*.3 

31.. 7 

820.7 

717.3 

191*5 

"129.5 

1*8.7 

87.6 

65.5 

701.6 

31.. 7 

938.1 

333.2 

191*6 

1*91 -9 

1*8.7 

87.6 

66.5 

832.1 

34. 7 

1,069.6 

161.2 

191*7 

520.5 

1*8.7 

87.6 

71.. 5 

832.1 

31.. 7 

1,077.6 

146.8 

191*8 

559.2 

1*8.7 

87.6 

81..6 

832.2 

31..7 

1,087.8 

129.9 

191*9 

578.7 

1*8.7 

87.6 

93.5 

833.6 

34.7 

1,098.1 

127.2 

1950 

596.6 

1.8.7 

87.6 

101*.  7 

833.6 

3I..7 

1,109.3 

111.7 

1951 

642.3 

1*8.7 

87.6 

U1..6 

833.6 

31*. 7 

1,119.2 

81.9 

620.8 
627.1* 

1*8.7 
1*8.7 

87.6 
87.6 

110.7 
111.8 

833.6 
833.6 

34.7 
34.7 

1,115.3 
1,116.1* 

100.5 

August 

96.6 

628.5 

1*8.7 

87.6 

112.8 

833.6 

34.7 

1,117.1* 

91.8 

October 

636.9 

1*8.7 

87.6 

113.3 

833.6 

31.. 7 

1,117.9 

90.9 

61*1.1* 

1*8.7 

87.6 

111..0 

833.6 

3l*.7 

1,118.6 

86.0 

December 

61*2.3 

1*8.7 

87.6 

111*. 6 

833.6 

31..7 

1,119.2 

81.9 

1952  -Janxiarj 

65I1.6 

1*8.7 

87.6 

115.1* 

833.6 

31*. 7 

1,120.0 

78.3 

659.5 

U8.7 

87.6 

U6.l* 

833.6 

31..7 

1,121.0 

72.9 

Source:  Office  of  the  Treaaurer  of  the  United  States, 

1/  Theae  Items  represent  the  difference  between  the  coat  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  thle  column  are  not  cxanulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  cltims  on  forelgnere  and  liabili- 
ties to  forelgnere,  and  capital  movementB  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193**.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  leee 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  'foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlEcuselon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  glvea  data  by  countries  on  short-term  claims  on  and 
liabllltlee  to  forelgnere  as  reported  quarterly  by  exporters, 
Importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  'Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  191^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  J 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Clountries 

(In  thouBaods  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Analyais  of  net  capital  movooent  In: 


Short-term 
bsnlclnA  funds 

Brokerage 
balanoee 

3,770,922 
583,373 

1,168,058 
llt8,59l( 

1,216,303 

100,870 
3,513 

13,372 
8,529 

17,79'' 

-733,909 
395,52lt    ■ 
531,777 
90,81(5 
950,583  1/ 
555,293 

9,661 

-11,318 

-19,313 

610 

7,992 

-9,128 

-105,025 
212,896 
70,710 

-114 
-2,005 
1,219 

363,581 
81*1 
1*2,911  r 

-197 
-1,501 

Tranaaotlona 

Transactions 

in  domeetlo 

in  forel^ 

securities 

securities 

626,731 

8?5,5W 

1*6,599 

-7,364 

27,767 

77,696 

210,735 

93,496 

-113,105 

-46,617 

-33l*,203 

265,127 

-89,055 

39,012 

-192,215 

-94,832 

75,203 

27,800 

91*4,1*30 

-145,387 

-558,603  r 

-375,839  J 

-1*5,11*8 

15,575 

-183,338 

926 

-20,671 

641 

-21*3,988 

-168,401 

12,171 

10,683 

-3,758 

-66,382 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  P 

1951-July 

August..,.. 
September, . 

October... , 
Not  ember. . . 
December  p, 

1952 -January  p.. 


5,354,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,324 
334,163 
225,417 
194,456 
1,757,618 

-388,277  r 

-134,712 
28,479 
51,899 

-56,202 
23,498 

-28,730  r 

-65,831 


-80,388  2/ 


7,905  a/ 


4,657  4/ 


1/  See  Table  2,  footnote  1. 

2/  See  Table  2,  footnote  2. 

3/  See  Table  4,  footnote  2. 

4/  See  Table  5,   footnote  1. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thouaanda  of  dollaxa) 


Short-tann  clalmB  on  forelgnerQ 

Short-term  liabilities  to  foreigners 

Etad  of  oaleodar 
year  or  month 

Total 

Payable 

In 

foreign 

Payable  In  dollara 

Total 

Payable  In  dollars 

Payable 

In 

foreign 

Net 
short-term 

Loans  to 
foreign 
banks 

Other 

Deposlta 

of 

foreigners 

Other 

Itlee 

1942 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 
1,018,700 
827,854 
897,966 
969,944 

939,940 
947,467 
897,447 

918,053 
943,092 
969,944 

995,855 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
110,804 
240,583 
91,362 

194,083 
172,203 
135,505 
104,072 
112,502 
91,362 

79,410 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
176,883 

150,018 
154,726 
155,953 
153,815 
169,539 
176,883 

177,535 

143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
701,699 

595,839 
620,538 
605,989 
660,166 
661,051 
701,699 
738,910 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,272,046 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,27s, 04£ 

9,217,569  1/ 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,503,872  1/ 
5,375,380 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
5,375,380 

5,202,787  2/ 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,824,449 

3,227,800 
3,484,475 
3,480,045 

3,903,967 
3,875,204 
3,824,449 

3,908,798  %J 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44,911 
72,217 

54,432 

55,411 
49,966 

55,208 
59,991 
72,217 

105,984 

3,958,716 

5,116,974 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,746,809  1/ 

8,302,102 

7,611,163 
7,824,059 
7,894,769 

8,258,350 
8,259,191 
8,302,102 

8,221,714  2/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  p 

August 

Saptamier 

Octobar 

HoTOaber 

Dsoember  p.... 

1952-January  p 

1/  Beginning  1950,  data  Include  for  the  first  tliao  certain  deposit  balances 
and  other  assets  which  had  been  held  In  specific  trust  accounts  but  which 
had  been  proriously  excluded  frcni  reported  liabilities, 

2/  Includes  for  the  first  time  balances  In  certain  accounts  hold  with  the 


U.  S,  Treasury  which  had  been  proriously  excluded  frcm  reported 
liabilities.  See  Section  III  A,  Table  2,  footnote  2  for  details. 
Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars j  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-tenn  claljns 


Payable  In  dollara 


Loans  to 
foreign 
banks 


Short-teim  liabilities 


Payable  in  dollars 


foreigners 


Net  move- 
ment of 
short-tenn 
banking 
funds 


1935-41 

194a....-...-.,.. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  P 

1951-July 

August. ... 
SeptoDber. 
October... 
noToaber.. 
DeccEnber  p 

1952-Januaj7  p. 


736,307 
97,503 
-11,256 

-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-71,978 

-917 
-7,527 
50,020 
-20, 606 
-25,039 
-26,^2  : 

-25,911 


307,187 
15,933 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
149,221 

7,299 
21,880 
36,698 

31,433 
-8,430 

21,l40  : 
11,952 


6,409 
20,671 
-14,330 
-19,043 
5,154 
-219,372 
26,773 
-68,331 
138,478 
65,483 
-25,768 

13,942 
-4,708 
-1,227 

2,138 

-15,724 
-7,344 

-65a 


422,711 
60,899 
6,545 
-32,506 
-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-195,431 

-22,158 
-24,699 
14,549 

-54,177 

-885 

-40,648 

-37,211 


3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 
-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

627,271 

-104,108 
220,423 
20,690 

384,187 
25,880 
69,763  r 

-54,477  2/ 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-128,492 

-146,056 
-37,231 
30,565 

-44,977 
49,860 
108,298  r 

-172,593  2/ 


266,156 
385,365 
554,1*12 
-3,947 
692,265 

-164,651 
5U,788 
180, 241 
55,583 
602,658  1/ 
728,457 

44,317 
256,675 

-4,430 
423,922 

-28,763 
-50,755  r 
84,349  2/ 


-37,542 
-5,102 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 
27,306 

-2,369 

979 

-5,445 

5,242 

4,783 

12,226r 
33,767 


3,770,922 

583,37} 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
555,293 

-105,025 
212,896 
70,710 
363,581 
841 
42,911  r 

-80,388  2/ 


1/  See  Table  2,  footnote  1. 
2/  See  Table  2,  footnote  2. 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  thoueands  of  dollarsj  negatlTo  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Dcmestlo  stocks 

Domestic  bonds 

Totaa 
purchases 

Total 
sales 

Net  purchases 

or  ncnth 

Purchases 

SalflS 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  danestlc 
securities 

1935-41 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 
739,789 

43,383 
59,223 
70,346 

54,943 
66,723 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 
619,457 

38,919 
49,765 
47,675 

55,947 
52,751 
43,195 
57,106 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

4,464 
9,458 
22,671 

27,552 

130 

11,748 

9,617 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 
a23,551r 

38,144 
44,454 
17,459 

31,139 
38,511 
35,350 

29,992 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
l,502,486r 

87,756 
237,250 
60,801 

302,579 
26,470 
50,856 

31,704  2/ 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 
61,530 
-47,892 
96,421 
941,505 
-678,935r 

-49,612 
-192,796 
-43,342 

-271,440 
12,04l 
-15,506 

-1,712  2/ 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,563, 340r 

81,527 
103,677 

87,805 
114,638 

91,392 

90,293 

96,715 

8,695,335 

214,002 

365,171 

439,676 

751,045 
1,116,322 

659,949 

844,366 

708,895 
1,066,622 
2,121,943r 

126,675 
287,015 
108,476 

358,526 
79,221 
94,051 

88,810  2/ 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 

944,430 
-558,603r 

-45,148 
-183,338 
-20,671 

-243,888 
12,171 
-3,758 

7,905  2/ 

1944 

1946 

1948 

1951-July 

August 

Septanber.,,, 

October 

HoTombor 

Deconber  p... 

1952-January  p.... 

1/  January  U,  19^0,  through  Dooaniber  31,  19^1j  the  breakdown  between  atocfce 

and  bcmjie  la  not  arrallable  for  earlier  yeara. 
2/  Includee  for  the  first  time  certain  transaotlons  In  long-tem  securities 

performed  by  the  U.  S,  Treasury  on  behalf  of  foreigners  vhlch  had  been 


prerlously  excluded  frcm  reported  traneactione ,  See  Section  IH  A, 

Table  3,  footnote  1,  f or  details, 

PreliJiilnary. 

Eerrlsed. 


Table  5.-  PurchaBes  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaandfl  of  dollars;  negative  fl^ureB  indicate  a  net  outflcrw  of  capital  from  the  United  States) 


Forel^  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purohaaea 

of  foreign 
securities 

I935JH 

n.a. 

23,278* 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

33,975 

19,791* 
22,078 
51*,  789 

65,610 
42,558 
96,744 
70,788 
198,168 
348,646  r 

18,061 
19,649 
26,608 

21,366 
47,642 
82,597 
29,504 

3,487* 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,395r 

-1,702 
-82 
-6 

3,834 
-23,489 
-58,220 

4,471 

446,367* 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 
500,979 

45,429 
21,098 
73,632 

53,902 
73,734 
38,613 

32,091  1/ 

372,158* 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
8oo,423r 

28,152 
20,090 
72,985 

226,137 
39,562 
46,775 

31,905 

74,209* 
88,973 
-29,156 

265,490 
24,452 
-79,803 
9,773 
-121,007 
-299,444r 

17,277 

1>008 

647 

-172,235 
34,172 
-8,162 

186  1/ 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
773,230 

61,788 
40,665 
100,234 

79,102 
97,887 
62,990 

66,066  1/ 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
l,l49,069r 

46,213 
39,739 
99,593 

247,503 
87,204 
129,372 

61,409 

855,548 

-7,364 

77,696 

93,496 
-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 
-375,839r 

15,575 
926 

641 

-168,401 
10,683 
-66,382 

4,657  1/ 

1942 

1943 

1944 

1945 

1946 

1948 

1950 

1951  p 

August 

Septanber.,., 

October 

NoTomber 

December  p.. . 

1952-January  p.... 

1/     Includes  for  the  first  time  certain  transactions  In  long-tena  seouritles 
perfoimed  by  the  U.  S,  Treasury  on  behalf  of  foreigners  which  had  been 
prerlously  excluded  from  reported  transaotlona.     See  Section  HI  A, 
Table  3,  footnote  1,   for  details. 


Not  available. 

Preliininary, 

Reviaed. 


April  /9?i? 
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CAPITAL  UOVEUENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

{In  ttaousands  of  ^oUare;  negative  fieurea  Indloate  a  net  outflow  of  capital  frcm  the  Itolted  States) 


1/    Bogirming  March  1947,   includes  tranaactlans  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purpoeee, 
2/     See  Table  3,   footnote  2, 


Net  capital  moramant 

Short-tem  banking  funds 

Country 

1951 

1952 

1951 

1952 

September 

October 

Novanbor 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

2,81+5 

-n,o86 

-165 
3,882 
-2,000 

-15,731 
18,700 

708 
9,886 
3,93^* 
2,177 

293 
6,^93 

316 
9,559 
1,1*87 

16,220 

577 

22,121 

733 

2,181 

73,130 

4,444 

10,375 

-453 

2,528 

785 

48,540 
-16,343 
-1,960 
2,111 
-6,530 

4,769 

102 

-11,614 

-58 

-374 

-5,856 
-8,195 
-1,592 
45,160 
-54o 
-1,364 

63,935 

1,461 

-1,047 

37 

-467 

3,318 

-14,196 

-30,051 

2,107 

8,819 

17,170 

-7,496 

403 

-1,109 

33 

1,917 

-5,161 

18,334 

-199 

50,871 

1,777 

-278 

46,243 
-15,892 

-21,452 
945 

-30,254 
-6,768 
22,130 

-19,568 

-621 

1,159 

-3,575 

748 
-1,421 
-1,521 
-4,579 
8,350 
12,768 
2,036 
-41,623 

-5,700r 

-21,058r 

-290 

-52r 

-722r 

33,566r 

-50,009r 

4,536r 

4,443r 

-9,897r 

34r 

85 

5,237r 

155r 

-l,212r 

-8,734r 

9,644r 

215r 

55,051r 
-1,407 
4,338r 

l8,223r 
5,237r 

-26,792r 

659r 

-29,759r 

4,575r 

22,247r 

-34,648r 
2,122 
l,055r 
-2,575r 

4,660r 
-469r 
3,538 
-l,807r 
l,439r 
l6,067r 
-3,709r 
-43,397r 

-95 

-4,407 

-636 

-389 

2,594 

-35,594 

-12,299 

-6,787 

-13,654 

4,337 

-1,456 

-419 

-2,082 

-99 

-611 

-6,261 
16,558 
1,735 
14,960 
2,118 
1,667 

-40,820 
18,603 

-24,138 
-1,563 

-23,045 
1,441 
-4,449 

283 

-74 

7,6o4 

-28,154 

-3,014 
2,242 
-2,629 
8,728 
-12,221 
2,624 
12,271 
-64,094 

2,843 

-11,883 

-172 

3,617 

-2,004 

3,773 
18,725 

714 
9,225 
4,659 
3,156 

164 
6,567 

316 
9,687 

1,335 
3,752 

577 
25,447 

732 
2,077 

83,307 

3,781 

8,659 

-430 

2,173 

779 

47,147 

-16,338 

-1,977 

2,344 

-3,012 

3,557 

102 

-11,281 

-58 

-469 

-5,847 
-18,591 
-1,592 
49,210 
-461 
-1,258 

56,438 
233,505 

1,770 

-2,017 

45 

-765 

3,328 

-15,415 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 

14,324 

-215 

46,252 

1,777 

-729 

-5,691r 

-22,840r 

-272 

-292r 

-798r 

32,4l3r 

-50,054r 

4,546r 

4,575r 

-9,752r 

-20Lr 

199 

5,195r 

155r 

-3,257r 

-8,805r 

12,068r 

215r 

50,474r 

-1,472 

4,047r 

10,453r 

-227 

Belgium 

-5,290 

Czechoalcralcla 

-626 
-463 

2,574 

-37,047 

Geznany    1/ ..••• 

Oreece 

-12,319 
-6,874 
-13,587 

7,013 

-1,566 

-424 

-2,123 

-98 

-737 

-6,212 

4,637 

U.  S.   S,  R 

United  ElDgdcBQ 

1,730 
10,173 
2,117 

2,702 

38,829 

-56,647 

Canada 

7,371 

-78,421 

-13,135 
-1,570 

-27,410 
-4,016 
17,028 

-3,869 
-6,668 
-1,968 
1,006 

191 
-2,850 
6,352 
-7,402 
-4o6 
-7,523 
612 

12,539 

-23,556 
-21,042 

926 
-31,319 
-7,006 

22,017 

-19,888 

-636 

1,125 

-4,4o8 

765 
-1,401 
837 
-4,59B 
8,060 
12,319 
1,965 
-42,286 

79,98or 

-27,070r 
2,583r 

-30,97ar 
4,377r 
22,699r 

-35,745r 
2,107 

999r 
-4,319r 

3,ei9r 

-54lr 

2,393 

-l,830r 

432r 

l6,720r 

-3,576r 

-47,924r 

l,250r 
-l,011r 
-l,l45r 

4,355r 
ll,599r 

2,955r 
9,962r 
25,798r 
-19,201r 
5,784 
2,837r 
6l3r 

43,796r 

2,297r 
2,822 

8,593r 
-6,473 
2,105r 

9,344r 

15,4o4 

Latin  America  I 

-8,167 
5,001 
-33,001 
-4,398 
-4,607 

-16,173 

-2,019 
-2,540 

19,330 

2,559 
-1,925 
-5,295 
-5,330 
-2,968 
14, 214 
-1,003 
-46,322 

-7,568 
5,048 
-33,534 
-4,726 
-5,285 

-16,437 
-2,030 
-2,544 
15,241 

2,556 
-2,112 
-8,121 
-5,340 
-2,513 
14,329 
-1,070 
-54,106 

-13,552 
-1,603 

-28,278 
-4,104 
13,912 

-3,187 
-6,691 
-2,014 

1,498 

25 
-2,887 
5,952 
-7,500 
-1,086 

-7,421 
512 

-56,424 

32r 

-3,8l6r 

-368 

-6,671 

-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11,196 

-23,961 

-24,153 

-3,924 

-23,681 

Chile 

985 

-4,443 

4,010 

DcBfllnlcan  Republic... 

-75 
7,497 

-29,678 

-3,292 

Republlo  of  Panama.... 

-5,853 

8,345 

-12,275 

12,528 

Total  Latin  America... 

-51,628 

-69,611 

Asia: 

China  Malnlenl 

-630r 
4,755r 
-1,621 
7,239 
5,195 
-1,431 
-9,023 
50,923 
-9,111 
7,375 
-834 
-6,709 
46,128 

223r 
-3,734r 
1,389 
-6,653 
-49,743 
-4,910 
-5,428 
46,530 
-17,751 
8,037 
-9,560 
11,180 

-30,420 

13,155 

2,694 

444 
5,286 
6,425 
28,004 

-56,202 

1,083 

-2,45a 

3,640 

-5,618 

1,115 

280 

-4,360 

27,515 

-13,001 

6,339 

8,990 

-11,968 

U,563 

6,484 
566 

-393 
-1,447 
11,362 

16,572 

6.635 

23,498 

l,319r 

-l,098r 

4llr 

4,359r 
U,595r 

2,969r 
2,452r 
25,642r 
-19,155r 
5,741 
2,849r 
938r 

38,022r 

-2,361 
-4,214 

4,995 
-4,931 
-8,949 

l,8l4 
-17,674 
4o,o44 

2,652 
12,429 

-379 
-2,166 

21,260 

-745r 
4,765r 
-2,405 
7,096 
15,198 
-1,418 
-6,431 
51,156 
-9,130 
7,373 
-858 
-6,583 
58,018 

3,056 
-2,687 

2,777 
-9,290 
2,774 

-3,370 

1,057 
-2,465 

2,203 
-5,690 

1,108 

290 

77 

27,828 

-12,977 

6,337 

8,990 

-12,  U9 

-2,445 
-4,283 

5,262 

-4,948 

-8,945 

1,773 

-11,739 

Japan 

Phillpplnee 

39,932 
2,5482/ 
12,435 

-364 

Other  Aela 

-2, 060 

Total  Asia 

14,639 

6,310 
567 

-392 

-1,612 
10,747 
15,620 

27,1662/ 

Other  countries: 

3,323 
-2,686 

2,646 
-9,286 

4,015 
-1,988 

2,640r 
2,821 

8,599r 
-6,220 

2,238r 
10,078r 

-4,500 
267 

10,720 
2,261 
2,486 

12,702 
2,692 

474 
5,204 
6,750 
27,822 

-4,559 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  flf  South  Africa, 

271 

10,705 
1,632 
2,539 

Total  Other  countries. 

11,234 
-12.014 
-65,831 

10,588 

Intematlosial 

-26,420 

51,899 

-28,730r 

-25,678 
70,710 

126,201 

-2,405 

-52,738 
42,911r 

-7,288 

Grand  total 

363,581 

841 

-80,3882/ 
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Section  II  -  Sumiary  by 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long- 

(In  thouaaMs  of  dollars;  nasatl^a  tigarea  indicate  a  net  outflo*  of  capital 


Countries 

Term  Security  Transactions  by  Foreigners 

trcm  the  Iftiltad  States  or  net  sales  'bj  farel^ners) 


In  brokerage 

balances 

Transactions  in  long-term  securities 

.  dcoestlc  and  foreign 

Country 

1951 

1952 

1951 

1952 

SoptoBlier 

October 

Novanbor 

December  p 

January  p 

September 

October 

Noveniber 

Decenier  p 

January  p 

Europe: 

-2 
35 
1 
6k 

-280 
-66 
-k 
209 
639 
-68 

-23 

1 

-86 

U72 
298 

-232 

1 
36 

271* 
-1*33 

-ItO 

179 
13 
-21 
-92 
-1,911^ 

172 
27 
101 

-1,001* 

-668 

69 

-278 
330 

80 
-13 
602 
-38 
-8 
21* 
298 

-105 
113 
-39 

7 

113 
53 

1,197 

-3 

2,333 

ll*J* 

228 
-12 

17 
-127 
-791 
1*76 

-2 
1*0 
39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 

-11* 
-1,023 
-1 
-59 
15 
-291* 
57 

-50I* 
672 

92 

-113 

37 

-17 

1*5 
-9 

61*6 

-1 

99 

-372 

297 

209 

-2,087 

1* 

-72 

-3 

556 
-71. 
-27 
93 

5 

-U7 

851 

5 

1,262 

-1,1*66 

51 

21 
817 

171* 

-1,031* 
-3 
37 
-19 
-1,653 
-29 

35 
-1 
k2 

7 
-736 

5 
-808 

1 
-1*6 

1* 
762 

6 
201 

1* 

-19,221* 

1*1 

-2 

1*52 

-1,361* 

-911 
129 
-51 
-1 
-1*2 

-320 
12,170 

-3,091* 

66 

-11,171* 

389 

2,11*9 

-23 

395 

6 

1,211* 

-18 

38 

-I'll 

-1,572 

1,01*0 

-360 

-6 

-9 
11,1*00 

-3,382 
-79 
-175 

10,866 

-31 
640 
-8 
218 
3 

617 

17 

7 

203 

-4,206 

-181 

-1*5 
-2 

3,957 
16 

3,422 

454 
5,081 

5 

2,805 

-17 

299 

61 

1,447 
-12 
-10 
372 
-817 

11*3 
-1 
5 

2,062 

26 
-2,415 

3,931 
66 
192 

8,142 

111 

Ctechosloralda 

-100 

2,487 

Oflrmnny 

23 

dTeetco 

50 

-48 

139 

5 

6 

- 

84 

-56 

12,657 

U.  S.   S.  E 

United  Elngdom 

5,595 

Other  Europe 

-989 

Total  Europe 

997 

-3,369 

1*10 

-3,190 
1,12U 

19,017 

Canada 

126 

-5,291* 

-665 
-88 
1*1*9 
361 
81 

-1*27 

297 

-10 

l*,0l*9 

105 
186 
3,276 
12 
-90 
1*4 
7 

-312,336 

611* 
71 
91*7 
208 
2,901 

370 
1*21* 
93 
5W* 

213 

-1*3 
11*2 

98 
1,776 

729 
217 

7,520 

-638 

31 

1,048 

365 

904 

-156 

11 
794 

-29 
-18 
-646 
20 
803 
1,208 
41 

-75,040 

2,075 

Latin  America: 

66 
kl 
81* 
-33 
597 
691 
-286 
llj 
ko 

-102 

1 

JlJO 

-2 
-365 
-159 

60 

-197 
-38 
-79 
-120 
215 
-1,052 
-1*01 
-1*7 
-1,036 

-1*7 
80 
258 

-1,096 
-831 
-117 

-127 
2,183 

-288 
1*25 
290 

-532 

-12 
22 
39 

51 

9't 

1,382 

2 

-305 
830 

21*1 

163 

1,209 

270 

-449 

51*1 

89 

83 

1,651 

836 
189 
294 
18 

-255 
813 

-184 

142 

178 

924 

31 

-296 

-3,195 

Dcnlnlcan  Pepuhllc... 

13 
85 

1,485 

227 

52 

1,842 

381 

Bepubllc  of  Panama.... 

Uruguay 

359 

-508 
-498 

Other  Latin  America... 

197 

-1*,508 

-3,077 

-810 

1*,295 

7,587 

9,301* 

3,71*0 

5,337 

1,222 

Asia: 

Chlsa  Malaland 

-17 

87 
-11 
-U 
-1* 
-6 
15 
-9 
Ik 

-12 

-161 

-1*0 
86 
293 
-10 
1 
1* 
-27 
191* 
-11 
-15 
-22 
1*0 

-5 

12 

7 

1*7 

6 

-11 

1 

-208 

-36 

2 

18 

51 

-116 

11 
-89 
9 
-3 
-1* 

1 

-9 

-153 

88 

-31 

5 

7 

-168 

58 

69 

-386 

3 
-6 

5 

28 

87 

-20 
8 

20 
-97 

132 
-10 

697 
154 

-9,999 

-9 

-2,586 

-21*8 

28 

-12 

36 

35 
-11,782 

231 

-1* 

1,1*61* 

28 

-l*,999 

-1 

-5,61*2 

21* 
2,011* 

33 
-56 

-6,952 

31 

1 

1,430 

25 

1 

1 

-4,438 

-105 

12 

-18 
100 

58 

2 

1,51*7 

7 

13 
-7,501 

-3 
-42 
-12 

7 

318 

-5,606 

26 

119 

14 

2 

36 

-5,963 

^?     , 

124  i/ 

-14 

-35 

Other  Asia 

-9 

Total  Asia 

-108 

1*93 

-38 

2 

-1*8 
29 

-1*65 

-231 

-2,960 

-5,6752/ 

Other  countries : 

11 

1 

6 

16 
-27 

1* 
-1 

-e 
96 

1*28 

519 

17 

3 
-130 
-338 
-1*1*8 

-27 
-1 

9 
221 

-205 

256 

-137 

-12 

i,268 

1*91 

18 
53 
11*0 

170 

7 
69 
187 

1*33 

326 
-1 

3 
383 
471 

1,182 

86 

Belgian  Congo 

^ypt  and  Anglo- 

SgTptlan  Sudan 

Onion  «f  South  Africa. 
Other 

-3 

6 
408 
152 

7 

-520 

-3 

1,375 

702 

^49 

Intematiooal 

- 

- 

- 

-1,501 

- 

-71*2 

-U3,873 
-412,289 

9,040 

-4,155 

-4,726 

Grand  total 

1,219 

-7,1*91* 

-197 

1,995 

-20,030 

22,854 

-70,l4o 

12,5621/ 

1/    Includee  for  the  first  time  oortain  transactions  in  long-teim  securities 
performed  by  the  U,  S,  Treasury  on  behalf  of  forel^ers  whloh  had  been 


prevlouflly  excluded  from  reported  ti-anat 
Table  3,  footnote  1,  for  details . 
Preliminary. 


stlona.     See  Section  HI  A, 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Ck>iintrles 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

Df  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Oountrx 

1951 

1952 

1951 

1952 

Septeoubar 

October 

Noveonber 

December  p 

January  p 

September 

October 

Hot ember 

December  p 

January  p 

Europe: 

180 

21,490 

45 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

4 

14,215 

4,076 
9,212 

52,026 
1,882 
5,058 

22 

23,568 

49 

5,661 

2,673 

11,301 

30,881* 

124 

11,220 

2,880 

1,666 

47 

648 

8 

17,136 

4,258 
9,595 
1 
32,958 
1,094 
4,295 
160,088 

102,506 

50 
27,060 
15 
5,902 
3,216 
10,977 
28,553 
468 
7,545 
3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

34,738 
3,481 
4,104 

20 
39,551 
15 
4,830 
3,101 
9,550 
28,276 
151 
10,289 
7,980 

2,46o 

43 

798 

6 

18,755 

5,367 
11,173 
1 
35,007 
3,883 
3,963 
185,219 

91,940 

7,598 
7,476 
184,994 
24,779 
43,702 
32,269 
1,823 
3,793 
90,600 

1,229 
11,781 
2,967 
9,497 
10,524 
41,693 
14,307  • 

489,032 

2,832 
7,409 
3,009 
13,379 
330 

9,325 
29,970 
12,168 
29,280 
2,474 
609 
51,615 
162,400 

22,775 
5,737 

232 
6,577 
6,012 

41,333 
20 

9 

42,896 

1*4 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

40 

1,044 

5 

18,995 

5,201 
11,224 

28,521 
2,351 

4,139 
186,817 

89,323 

57,449 

132,856 

1,958 

44,551 

23,073 
222,704 
502,539 

41,103 
287,849 
135,441 

102,951 
2,270 
47,876 
6,014 
14,364 

89,324 

511,514 

4,096 

513,043 

5,282 

55,635 

2,801,692 

61,072 

143,593 

1,532 

47,206 

24,005 
270,125 
488,300 

39,091 
288,222 

132,386 

106,331 
2,362 

36,446 
5,960 

16,816 

83,659 
493,306 

2,505 

543,185 
4,033 

53,614 
2,843,749 

62,870 

145,068 

1,543 

46,682 

27,676 
254,386 
455,939 

41,543 
293,139 
154,463 

98,590 
2,646 

35,435 
5,991 

18,386 

80,324 

506,846 

2,289 

591,217 

8,197 

52,694 

2,886,:i26 

57,149 

134,719 

1,271 

45,318 

26,963 
265,372 
405,608 

45,772 
300,458 
148,612 

99,714 
2,847 

40,721 
6,146 

17,133 

70,691 
521,276 
2,505 
641,960 
7,127 
56,600 

2,918,162 

56,911 

Belglua 

Czachoslorakla 

132,774 

674 

44,004 

30,022 

252,648 

Ganaaof  l/ 

Greece 

395,134 
38,699 
289,175 

153,680 

97,697 

2,420 

38,844 

6,047 

Spain 

16,636 
64,313 

525,964 

U.  S.   S.  R 

United  Kingdom 

4,234 

645,647 

7,712 

59,478 

Total  Einxspe 

174,669 
101,036 

163,636 
118,313 

2,863,113 

Canada 

1,022,835 

1,257,810 

299,501 
24,073 

132,753 
52,493 
61,001 

305,223 
44,161 
21,860 

150,422 

30,161 
51,241 
64,570 
32,175 
79,127 
68,009 
85,391 

1,502,181 

1,250,061 

1,303,668 

1,316,455 

Latin  America: 

8,342 
7,752 
134,951 
19,499 
42,129 
34,006 
1,514 
2,834 
69,108 

1,392 
12,685 
3,185 
5,482 
12,895 
67,708 
13,710 

437,192 

9,263 
7,227 
155,613 
20,624 
42,977 
30,110 
i;654 
3,361 
74,085 

1,097 
13,881 
3,078 
7,457 
13,404 
66,885 
13,125 
463,841 

2,775 
7,488 
3,632 
9,701 
396 
8,114 

27,024 
8,450 

23,038 
2,758 

10,564 

42,930 

146,870 

25,259 
6,889 

270 
7,649 
4,681 
44,748 

7,915 
7,191 
164,310 
22,744 
39,661 

29,433 
1,725 
3,170 

87,364 

1,405 
12,657 
3,301 
8,422 
9,257 
54,630 
12,319 
465,504 

2,734 
7,408 
3,295 
13,344 
405 

8,613 
27,836 
10,688 
22,615 

2,441 

778 

52,866 

7,897 
7,138 
207,313 
26,238 
39,326 
29,568 

2,242 

3,954 

109,106 

1,153 

U,951 
4,200 
9,885 
U,784 
34,920 
13,654 

520,331 

312,132 
26,201 

140,369 
55,472 
46,241 

312,306 
50,712 
23,367 

143,947 

30,431 

52,932 
58,725 
37,700 
79,704 
76,253 
85,464 

1,531,956 

277,111 
24,963 

U0,131 
47,607 
79,702 

284,658 
43,594 
22,814 

159,293 

31,234 
48,616 
65,630 
28,542 
83,040 
68,073 
66,550 

1,461,556 

43,633 
44,794 
61,974 
57,723 
129,112 

21,794 
14,398 
568,742 
342,244 
90,922 
11,406 
169,078 

1,555,820 

249,724 
27,831 
99,843 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
84,962 

1,437,162 

44,981 
43,784 
60,543 
62,113 
140,636 

25,461 
26,494 
596,020 
329,708 
96,739 
14,074 
168,440 

1,608,993 

38,539 
54,478 

109,815 

6,854 

86,187 

295,873 

1,708,188 

9,272,046 

225,870 
23,569 

98,481 

56,463 

97,623 

253,058 

Doicinlcaii  Republic .... 

46,143 
32,094 

147, 04o 

Netherlands  West  Indies 

31,509 

49,465 

Republic  of  Panama, . , . 

63,069 
36,520 

Uruguay 

73,724 
67,385 

Other  Latin  Anerlca... 
Total  Latin  America,., 

96,837 
1,398,650 

ABla: 

2,696 
7,498 
3,163 
12,142 
362 

7,506 
25,721 

6,541 
19,008 

3,925 

778 

37,340 

128,680 

2,701* 
7,407 
1,425 
14,765 
420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 
50,046 

161,918 

21,128 
5,291 

131 
6,317 
4,599 
37,466 

42,506r 
51,l65r 
60,007 
68,882 
172,706 

25,310 
11,965 
492,387 
369,378 
80,031 

11,987 
154,475 

1,540,799 

42,6l7r 
47,339t 
60,108 
59,770 

127,995 
21,005 
13,509 

538,676 

355,644 
84,902 
12,202 

171,261 

1,535,028 

42,4o8 
39,499 

64,221 

58,551 

131,781 

26,813 

20,675 

Japan 

PhlllppineB 

632,383 

332,081^ 

108,843 

13,611 

164,811 

Total  Asia 

153,023 

1,635,677^/ 

Other  countries: 

27,942 
7,653 

3,897 
8,455 
7,909 
55,856 

23,363 

6,662 

181 
6,830 
5,560 
42,6l6 

22,397 
50,313 

104,805 
U,6l3 
68,482 

257,610 

32,416 
52,241 

101,652 
16,011 

72,004 

274,324 

36,830 
52,581 

101,171 
13,580 
83,650 

287,812 

32,333 

"Belgian  Congo 

Efeypt  and  Anglo- 

Ifejptian  Sudan 

Union  of  South  Africa. 

54,303 

120,419 
8,226 
87,313 

Total  other  countries. 

302,594 

International 

14 

- 

995,855 

1,637,124 

1,763,311 

1,760,906 

1,700,880 

Srand  total 

897,447 

918,053 

943,092 

969,944 

8,792,216 

9,176,403 

9,202,283 

9,217,569.3' 

1/     Beginning  March  19^7,    includes  balanoea   In  accounta  opened  by  ocoxipatlo: 

authorities  for  foreign  trade  pio-poeeB« 
2/     Inoludee  for  the  first  time  balances  In  certain  acco\tats  held  with  the 

U,  S,  Treaeury  which  had  been  pretrloualy  excluded  from  reported 
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Section  II  -  BuBMary  by  Countrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

and  of  nonth 

In  thouaande  of  dollars) 

Debit  balancee  (due  frcn  foreigners) 

Credit  balances  (due  to  foreigners) 

Country 

1951 

1952 

1951 

1952 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Surop«: 

lUO 
230 

388 
It 

2,003 
121. 

321. 
385 
609 

32 

127 

196 

l.,l.93 

3,682 

53 
12,790 

5 
1.10 

U37 
k 

1,973 
97 
1 
280 
lK)2 
683 

25 

22 
201 

4,687 

l.,639 
1.6 

11.1. 
359 

390 
17 

1,1.20 
11.2 
7 
281 
W5 
657 

35 

5 

96 

5,589 

3,662 

13 
13,262 

151 
506 

10.0 
5 

1,602 

88 

5 

515 

322 

605 
26 

164 

35 
5,1*03 

3,411. 

24 

132 

480 

227 
2 

2,230 
89 

7 
433 
678 

614 

41 

1 

123 

26 

5,689 

3,544 

37 
11*, 353 

9 

3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,415 

376 

168 
13 
103 

173 
24,499 

11,313 
16 
601 

47,093 

6,573 

148 

2,978 

1 

175 

2 

4,122 

81 

30 

1,753 

5,486 

622 

188 
13 
99 

178 
23,689 

4,602 
16 
663 

44,846 

9 

3,257 

1 

208 

2 

4,171 

88 

28 

1,778 

5,827 

491 

113 

159 

13 

89 

186 

24,644 

4,822 
16 
627 

46,529 
6,312 

2 
2,381 

199 

5 

4,059 

91 

26 

1,508 

6,376 

531 

187 
13 
231 
170 
24,449 

5,220 

15 
737 

46,200 

4 

3,172 

Czecbosloralcla 

160 

Finland 

2 

3,653 

89 

65 

1,407 

5,079 

511 

Ttfily 

237 
13 
232 

168 

23,999 

5 

4,542 
16 
704 

U.  S.   S.  E 

Dbltod  Kingdom 

13,9:2 

13,305 

44j058 

6,552 

6,572 

5,737 

5,617 

308 

2,058 

925 

948 

978 

1*,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

4l6 

16,656 

6,069 

282 
25 

1,045 
610 
687 

4,254 

4 
2,714 

4 

32 
313 

1,636 

1,443 

228 

13,277 

7,003 

1,854 

75 

1,236 

753 

1,073 

1,1*55 
388 
116 

1,958 

119 

269 
4  'I'i'i 
7 
6,898 
5,005 
527 
26,177 

6,489 

2,258 
24 

1,142 
744 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,594 

7 

7,949 

2,954 

499 

24,748 

8,065 

Latin  America: 

375 
13 
902 
595 
211 
3,866 

12 
2,368 

5 

197 

Wtl 

5 

1,686 

1,082 

308 

3^1 

10 

i,oto 

758 
26 

I.,6l8 
16 
12 

3,21.1 

20 

60 

61.6 

5 

1,821. 

1,056 

525 

ll.,198 

301. 

19 

1,021 

793 

787 

It,  205 

2 

3 

3,11*3 

11 

57 

91.7 

5 

2,051* 

1,221 

1.70 

15,01.2 

2,085 
116 

1,177 
710 

1,043 

1,755 
773 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

427 

28,553 

2,045 
72 

1,234 
661 

1,043 

1,518 
372 
147 

1,899 

122 
264 

3,033 

6 

6,615 

4,411 

502 

23,944 

154 

49 

2,912 

207 

8 

17 

137 

98 

2 

40 

474 

4,098 

2,105 
174 
974 
831 

1,230 

1,591 
284 
143 

1,602 

171 
216 

4,632 

8 

7,151* 

3,997 

552 

Dnmlrlcan  Republic .... 

Hethorlando  Wsat  Indies 

Republic,  of  Panama. . . . 

Other  Latin  Amariea... 

Total  Latin  America... 

12,066 

25,664 

Asia: 
China  Mainland  , , 

59 
72 
■pi. 
10 
3 

3 
1. 
1.2 

70 

12 
999 

60 
29 
573 
139 
2 

60 

78 

9 
U2 

992 

20 

2 
19 
617 
658 

61 
21 
811 
101 
k 

k 

U3 
107 

8 

38 

1,268 

65 
63 
798 
100 
4 

6 

191 
1 
31 

7 

69 

1,335 

5 

1 

6 

613 

625 

8 

24 

1,522 

100 

7 

1 

93 
9 
21 

7 
62 

1,854 

197 
2 

2,525 

79 

6 
47 
80 
108 
15 
36 
357 
3,452 

53 

1 

105 

137 

1,816 

158 

45 

2,667 

198 

7 
16 
292 
105 

23 

427 

3,938 

28 

3 

52 

168 
1,525 

1,776 

169 

2 

2,908 

203 

4 

3 
8 
62 
80 
2 
44 
512 
3,997 

170 

3,246 
206 

Tn.i1« . 

3 
36 
51 
68 

Israel 

Thailand 

64 

4o8 

4,285 

Other  countrleB: 

7 

7 
17 
1^3 

15 

2 

9 

526 

552 

23 

2 

9 
621 

655 

27 
2 

44 

254 

1,862 

34 
2 

46 

121 

1,611 

25 

1 

56 
345 

1,414 

EgTpt  and  Acglo- 

f^Tptian  Sudan 

Ckilon  of  South  Africa. 

Total  other  countrlee. 

1.7I. 

2,112 

2,189 

l,8l4 

1,841 

Xntemat^a^ 

- 

- 

- 

- 

. 

32,881 

36,332 

35,861 

37,538 

36,208 

87,783 

83,740 

83,072 

83,248 

83,913 

p  Preliminary . 
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Europe: 

Austria 

Belgium 

Czechoelcrrakla. 

Denmark 

Finland 


France 

Germany  l/.. 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal . , . . 

Rumania 

Spain 


Sweden 

Switzerland 

U.  S.  S.  R 

United  Klngdon 

Yugoslavia 

Other  Europe 

Total  E\xrope 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland 
Formosa  .....  . . 

Hong  Kong 

India 

Indonesia 


Total 
short- 
term 
claims 


Iran 

Israel . . . 
Japan. . . . 
Phlllppln 
Thailand. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries. 


International. 


Grand  total. 


,060 
15 
.,902 
l,Sl6 
,977 
,553 
W8 
,5^5 
,879 

,135 

itl 
707 


,738 
,1*81 


163,636 


118,313 


7,915 
7,191 
l6l*,310 
22,7Mt 
39,661 

29,'t33 
1,725 
3,170 

87,36'* 

12,657 
3,301 
8,1*22 
9,257 
51*,  630 
^•319 


U65.50'* 


,731* 
,1*08 
,295 
,3U1* 
I105 
i,6l3 


,615 
,1*1*1 


778 
,866 


23,363 
6,662 

181 
6,830 
5,580 
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Section   III   -  Details   for  Month  of  November  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  In  thousands 


1*2, 616 


91*3,092 


Short-term  claims  payable   in  dollars 


Foreign  banks 
and  official 
institutions 


26,1*1*0 

2 

5,861 

3,203 

10,31*5 

28,231 

1*68 

7,003 

3,676 

1,072 

1*1 

663 

3 

16,651 

5,885 


13,363 
3,1*81 
3,926 


135,31*2 


51*, 292 


7,191 
l61*,295 
22,71*0 
39,1*71 
29,220 
1,721* 
3,170 
81*,  591* 

1,399 
12,578 
3,301 
8,1*22 
9,11*5 
5l*,253 
12,309 


1*61,662 


2,729 
7,1*08 
2,996 
6,676 
1*02 

8,601* 

27,820 
10,686 
22,1*96 
2,1*1*1 

773 
50,878 


11*1*,  109 


120 
6,079 
5,1*33 


35,185 


1,258 


1,332 
11,623 


855 
751 

2,223 
3,1*81 
1,131 


3l*,l68 


6,251 


812 
l*,l*51 
1*1,1*68 
1,912 
5,289 

2,086 

551 
1*3,761* 


281 
lt,30l* 
26,780 


133,  a*o 


2,675 
5,1*05 
1,923 
2,763 
131* 
194 

lt,l*88 
8,392 
18,1*46 
1,830 

39I* 
1*5,271* 


91,918 


85 
1,559 
2,038 


268,015 


5,81*6 
6,181* 


1*38 
1,826 


Collections 
outstanding 
for  own  account 
and  domestic 
cue  toners 


2,000 
352 


7 

8,732 

52 


11* 
2,639 


13,851 


117, 31*7 


5,81*6 

2 

21*6 

102 

813 

2,1*25 
1*1*1* 

1,1*38 

2,361 

1*91 

32 

510 

3 

3,11*7 

2,01*9 
2,110 


1,987 

1*30 

25,876 

21*,  683 

27,551* 

5,939 

1,323 

153 

11,1*11* 

2,292 

l*,788 

5,715 
2,587 
107,586 
8,215 
15,687 

l*,727 

1*1*3 

81 

13,281* 

10,715 
1,280 
2,388 
8,379 

60 

1,339 

1,265 
1,121 
678 
1,359 
5,900 
1,066 

10,032 
1,329 
2,353 
3,263 

18,213 
8,802 

1*9,951* 

207,883 

10 

709 

1,577 
268 

8,1*03 
2,298 
2,220 

3,852 
611 

365 
2,963 


3,51*5 

6,202 


l*,79l* 
2,1*90 


278,31*1* 


1/     Beginning  March  19l*7,   Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


23,287 


18,852 

5,313 
3,091 
2,354 
7,999 

1,715 
1,121 

1*07 


l*,8ll* 

2,51*3 
291 

1,737 

378 


50,615 


14,51*8 


3,827 
10,321 
13,707 
11,692 
1 
150 
19,167 


1,148 
851 

5,U0 
219 

3,360 
632 


70,185 


13,018 
438 


15,983 


lS6,384 


Short-teim  claims  payable  in  foreign 


41 

13 

632 

322 

542 
203 

63 


310 
3,833 


21,375 

178 


28,294 


64,021 


Deposits  of 
reporting  banks 
and  donastlc 
customers  with 
foreigners 


190 

213 

1 

2,770 
6 
79 

112 


3,842 


299 

6,468 

3 


8,914 


5,458 
14 

61 
751 
147 


Collections 
outstanding 
for  own  account 
and  dcaBe»tlo 
custoosrs 


468 
184 


3 

54 

288 
3,796 

18,966 

172 


25,137 


46,467 


5 
199 


2,427 


2,963 


6,458 


5,641 


6,305 


89,675 


1,419 


60 
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Section   III   -  Details   for  Month  of  November   1951 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Pooltloc  at  end  of  mcnth  in  thousaDds  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


Short-tena  liabilities  payable  In  dollars 


To  foreign  banks  and  official  instltutlone 


U.S.  Treaa 
ury  bills 
and  certif- 
icates 


To  all  other  foreigner 


U.S.  Treas- 
ury bills 
and  certlf- 


Short-term  llabllltle 
able   in  foreign  curre 


To  foreign 
banks  and 
official 
inatltu- 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Gemany  l/. . 

Greece 

Italy 

Netherlands. 

Non^ay 

Folanl 

Portugal . . , . 

Rumania 

Spain 


Sweden 

Switzerland, . 
U.  S.  S.  R... 
United  Klngda 
Yugoslavia . . . 
Other  Europe. 
Total  Europe. 


lAtln  America: 


Argentina. 
BollTla... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 
Total  Latin  America. . 


China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 


Japan 

Philippines 
Thailand . . . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


62,8T0 
11*5, 068 
1,5'>3 
W,682 
27,876 

254,386 
'•55,939 

293,139 
15U,li63 
96,590 
2,61*6 
35,1*35 
5,991 


80,321* 
506,81*6 
2,289 
591,217 
8,197 
52,691* 


2,886,126 


1,250,061 


1,7*,?'^     1,76", 90' 


Toteil  other  countries. 

International 

Grand  total 9,202,283     7,682,23 


277,111 
21*,  963 

110,131 
1*7,607 
79,702 

281*  ,658 
-3,59'* 
22,8ll* 

159,293 

31,231* 

1*8,616 
65,630 
28,51*2 
83,01*0 
68,073 
86,550 


1,1*61,558 


1*3,633 
1*1*,  79I* 
61,971* 
57,723 
129,112 
21,791* 
ll*,398 
568,71*2 
31*2,21*4 
90,922 

11,1*06 
169,078 


1,555,820 


36,830 
52,581 

101,171 
13,580 
83,650 


287,812 


79,01*6 
1,113 
38,082 
26,588 

182,829 

1*53,134 

35,127 

256,525 

133,346 

76,648 

2,179 

27,706 

4,666 

9,681 

73,355 
383,602 
1,830 
290,941 
7,487 
35,4o8 


2,180,173 


1,106, 4l6 


241,395 
14,329 
69,630 
18,849 
58,744 

226,532 
£8,437 
8,985 
84,518 

26,556 
26,691 
23,257 
19,47s 
23,947 
24,180 
55,413 


950,935 


30,498 
40,376 
27,631 
52,725 
128,459 

15,223 
10,304 
559,136 
322,942 
89,019 

6,699 
138,614 


1,421,626 


26,411 
55,500 
1,097 
14,361 
25,584 

159,578 

226,468 

24,985 

159,737 

107,285 

30,397 

2,177 

26,799 

4,666 

9,443 

35,915 
252,360 
1,820 
243,828 
7,479 
27,447 


1,443,337 


97,541 
7,925 

70,761 


238,120 
14,328 
50,781 
18,780 
57,116 

139,456 
28,098 
8,704 
82,417 

17,798 

26,576 
23,246 
5,022 
19,486 
24,160 
45,000 


799,0 


29,799 
39,326 
27,120 
50,553 
60,582 

14,617 
10,246 
556,008 
314,903 
12,500 

6,644 
109,715 


25,944 
4,683 
66,442 


141,427 


4,007,249 


9,100 
1,726 

23,500 

8,583 
187,000 
10,000 

85,055 
23,062 

33,304 


23,500 
38,654 


34,068 
7,578 


485,130 


806,255 


62,580 

200 
855 

8,740 
14, 400 

7,500 


94,396 


342 
1,050 


2,600 
2,500 
76,056 

23,360 


172,4 


38,630 

71,100 
2,600 
1,750 


l,6o4,l46 


3,276,505 


1/     Beginning  March  1947,    includes  balances   in  accounts   opened  by 
occupation  authorities  for  foreign  trade  purposes. 


25,369 

21,820 

16 

221 

1,004 

14,668 

39,666 

142 

11,733 

2,999 

12,947 

2 

907 


13,940 
92,588 


13,045 

8 

383 


251,706 


5,040 


3,211 

1 

18,792 

69 

1,628 

24,496 

339 

81 

1,246 


50 

4,461 

20 

2,913 

57,451 


357 

511 
1,222 
2,237 

606 
58 

528 
5,539 

463 

55 
5,539 


497 

642 

2,569 


1,990 
65,236 
428 
8,585 
1,288 

71,060 
2,802 
6,414 
36,612 
20,994 
21,920 
467 
7,714 
1,315 
8,674 

6,605 

120,539 

459 

253,951 

710 

17,265 


655,028 


138,807 


35,689 
10,634 
ltO,405 
28,757 
20,946 
58,126 
15,157 
13,829 
74,349 

4,678 

21,925 
42,373 
9,070 
58,915 
43,619 
31,134 


509,606 


13,135 
4,4l8 

33,634 

3,774 

65a 

6,571 
4,089 
9,606 

19,238 
1,903 
4,705 

30,206 


131,931 


2,330 
397 

3,627 
5,528 
12,801 


24,683 


1,460,055 


1,990 
56,518 
428 
7,648 
1,288 

66,  U3 
2,685 
6,312 
26,441 
18,858 
21,613 
466 
7,709 
1,315 
7,916 

6,555 

92,459 

459 

162,542 

710 

16,474 


506,499 


35,516 
10,596 
40,292 
28,734 
20,661 
57,811 
15,157 
13,703 
70,874 

4,643 
21,906 
33,769 

9,024 
54,470 
35,682 
29,548 


12,943 
4,368 

33,053 

3,654 

637 

6,547 
3,396 
9,606 

19,153 
1,903 
4,640 

30,051 


129,951 


2,204 
397 

3,595 
5,526 
12,120 


23,842 


1,259,839 


5,290 
578 

4,060 


263 

743 
50 

7,841 

90,859 

771 


122,4 


117,161    21,468 


238 
310 


172 
50 
581 


i,6ee 


20,239 
550 


497 


178 


4,395 
17 

175 


8,226 


298 


35,164 


364 
2,705 


46,325 


4,838 


2,263 


361 
2,515 


50,607 


1,784 


81 
263 


709 
1,224 


2,261 


637 
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Section  III  -  Details  for  Month  of  November  1951 
Table  3.-  Purchaoee  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousanda   of  dolleire) 


Purchaaee  by  foreigners 

Sales  by  foreigners 

Total 
purchaaee 

Domestic  securities                | 

Foreign  se 

ourltloe 

Total 
aalee 

Donestlc 

securities                  | 

Forel^i  securities 

Country 

U.S.  Gcnrem- 
Dont  bonds 
and  notes 

Corporate  and  other  | 

RondB 

Stocks 

U.S.  GoTsm- 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

and  notes 

Bonds 

Stocks 

Europe; 

2 

3,826 

561 
8 

5,95^ 
36 
13 
h95 

3,1(10 

228 

70 

220 

23,881» 

16 

831* 

235 

13 

2,087 

1 

85 
16 

1*3 
lt5 
1*31 

12,ll2U 

288 

851 
53 

216 

1* 

20 
ISl 

13 

61 
1,530 

672 

2 

3,5'»3 

1 
2,181* 

152 

6 

2,213 
32 
12 
1*21* 

1,682 

299 

71* 

21* 
61* 

17,029 
16 

10,535 

373 
35,120 

7,252 

1 
266 

321* 
353 

20 
1,01*0 

80 
127 

1 
2,197 

6,265 

152 
10,826 

290 

19 

2 

1,085 

31 

i*Se 
66 

27 

3 

1*9 

2,697 

1*,337 

19 

33 

3,186 

8 

31*3 

5 

5,337 

19 

6 

292 

7,616 

655 

228 

115 

222 

19,927 

30,811 

380 

1,269 

2,1*01 

3 

2 

121* 

179 

51* 
116 
207 

8,565 

119 
13,039 

3,167 

21* 

U 
1 

11 

17 
35 

97 

3 

37 
1*5 
85 

7 
131* 

6 
2 

16 

6 

91*8 

1,100 

3 

2,389 
6,1*87 

17 
1,257 

273 

3 

1,388 

19 

3 

259 

6,231 

317 

3 

36 

61 

15,261 

10,890 

255 
36,273 

7.686 

620 
1*0 
190 
175 
191 
880 
7 
28 
929 

67 

135 

2,31*3 

1*0 

81*0 
1*50 
121 

1*68 
8 
13 
2 

369 

12 

1*03 

25 

222 

5 

31* 

1,526 

6,052 

2 

9,11*1 

2U,6o6 

253 
1*5 

J 

111 

11 
155 

U22 
15 
109 

16 

155 

- 

12 

- 

1,091* 

- 

- 

12 

721* 

128 

- 

1 

- 

1. 

5 

1,985 

U.  S.  s.  R 

U,20l* 

. 

Other  Europe 

1 

Total  Europe 

7U,251t 
86,61*0 

15,668 

9,107 

69,183 
79,120 

913 

1*0 

267 

22I* 

21*2 

1,699 

7 

39 

1,181* 

82 
169 
3,385 
1*0 
1,533 
1*66 
21*0 

8.31*1 

3,011* 

5,369 

60,221 

10,781* 

37,171* 

Latin  America: 

275 

71 

1,315 

589 
l,ll>6 

l,5l>3 
26 
33 

1,978 

53 

151 

2,739 

60 

2,336 

l,67li 

281 

Xh,210 

11* 

5 

5 

3a 
1* 

20 
1* 

ll*2 

10 
222 

170 
69 
329 
227 

978 

1,123 

11* 

28 

1,053 

37 
106 

1,020 
6 
1,556 
l,U7l. 
160 
8,370 

81* 

901* 
192 

73 
131* 
12 

301 

50 

1*61* 
63 

1*8 

2,325 

16 
2 

78 
156 

95 
281 

5 
592 

12 

25 
1,665 

51* 
171* 
137 

1*3 
3,335 

7 
1 

6 

11*6 

22 

6 

9 

. 

20 

1*3 

1*7 

593 

Dominican  Republic 

11 

133 

15 

- 

Republic   of  Pflnaaa 

706 

152 

1 

1 

18 

10,530 

199 

188 

7,056 

1,356 

1,731 

Aala: 

China  Mainland 

32 

1 

2,53't 

1*9 

2 
1* 
19 

35 
l»S 

6 

182 
2,912 

553 

- 

6 

1 

6 

28 
1 
1,135 
1*5 
2 

2 
18 
30 
33 

1* 
155 

3 

26 

15 

1 

8lit 
1* 

2 

2 
10 

1 

1,101* 

21* 
1 

3 

l.,l*57 

11*0 

36 

21* 

ee 

6 
1 

1 

2 

10 

1 

829 
10 
1 
1 
50 
1*3 
35 

23 

82 

2 

6 

i*,'8e 

2 

267 

- 

9 

95 

1 

- 

- 

Other  Asia 

" 

Total  Asia 

seJ* 

13 

1,1*53 

1*9 

633 

5,872 
12 

29 
152 

1,1*97 
1,720 

5 

12 

1,075 

l*,398 

37? 

Other  countrloe: 

182 

36 
251 

l,6eii 

90 
360 

11 

2 
26 

13 

36 

3"* 
57'* 

121* 

125 
61* 

31* 

60 

6 
960 

15 
15 

1* 

19 
179 
1*59 

2 

10 

3 
U6 

. 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

17 

Total  other  countries . 

2,153 

1,050 

39 

657 

313 

91* 

966 

661 

61 

17 

International 

9,oi»o 

8,1*31 

580 

29 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

1F9,279 

2S,7'*5 

9,760 

52,881 

73,731* 

21*,  153 

166,1*25 

17,379 

9,091 

52,751 

39,562 

U7,61*2 

62 
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CAPITAL  MOVEMENTS. 


Section   III  A  -   Preliminary  Details  for  Month  of  January   1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouaande  of  dollara) 


1/  Beginning  March  19lt7,  includes  balances  In  accounts  opened  hy 
""cupatlon  authorities  for  foreign  trade  purpose 


Total 
Bhort- 

term 
claims 

Short-term  clalma   payable   in  dollars 

Short-term  claims  payable   In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cus  toners 

Other 

Total 

Dopoelts  of 
reporting  banks 
and  do^stlc 
custcmers  with 
fore  ignore 

Collections 
outstanding 
for  own  account 
and  dooestic 
CUB  toners 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

9 
lta,896 

hh 
3,979 
3,586 

l'*,073 
30,121 
152 
12,593 
5,835 
2,009 
1*0 

i.ouu 

5 
18,995 
5,201 
11,22U 

28,521 

2,351 

't,139 

186,317 

89,323 

9 

1*2,257 

2 

3,933 

3,568 

13,382 

29,905 

152 

12,215 

5,638 

1,93"* 

1*0 

1,002 

3 

18,898 

1*,891 
7,330 

13,330 

2,351 

3,960 

l61*,800 

1*8,635 

2 
8,314 

6 

549 

1,124 

14,422 

23 

2,215 

403 

185 

9 

289 

6,446 

447 

1,233 

3,335 

2,31*5 

965 

42,312 

822 

1 
16 

8,953 

5,997 

2 

1,353 

127 

151 
8 

3 

230 

3,373 

6,339 

1,974 
29,31*9 

26,133 

7,180 

2 

344 

209 

2,024 

1,515 

127 

4,273 

3,663 

951* 

31 

705 

3 

2,826 

1,642 
2,393 

2,513 

6 

615 

25,91*1 

3,582 
2,794 
1,281 

7,971 

4,371* 
1,1*45 

644 

9,623 

2,572 

331 

1,143 

406 

639 
42 
46 
13 
691 
216 

378 

197 
75 

42 
2 

97 

310 
3,894 

15,191 

179 
22,017 

452 
U 
1*3 
2 

283 
215 

90 
165 

75 
42 

2 

49 

288 

3,856 

13,463 

171 

1 
31 

3 
16 

9 

1 

25 
32 

48 
22 

U 

1,205 
8 

. 

Italy 

263 

U.   S.   S.  B 

523 

31,03a 

62,107 

19,207 

1,412 

1,398 

2,279 

6,070 

lit,  153 

40,688 

32,675 

1,460 

6,553 

Latin  America: 

7,'397 
7,138 
207,313 
26,238 
39,326 
29,568 
2,21*2 
3,951* 
109,108 

1,153 

11,951 
l*,200 
9,885 

U,t81i 

31*, 920 

13,651* 

7,855 
7,137 
207,295 
26,231 
39,288 

29,3'*8 
2,21*1 
3,95^ 

105,772 

-'.,153 
11,922 
It,  187 
9,885 
11,658 
3lt,510 
1^,628 

5l6,061t 

631 

4,151 
31,623 
632 
6,179 
4,072 

599 
56,989 

4 
195 

196 

7,210 

7,998 

2,565 

123,044 

1,736 
83 
11,900 
1,766 
4,947 

3,266 

743 

99 

16,175 

13 
1,192 
1,629 
1,553 
1,119 
5,487 
589 

5,488 
2,003 
134,032 
9,71*5 
16,709 

11.077 
1,498 
2,631 
8,963 

1,136 
9,784 
1,442 
2,4o6 
3,068 
17,1*36 
9,844 

900 
29,740 
14, 088 
11,1*53 
10,933 

625 
23,645 

751 
1,116 
5,730 

261 
3,589 

630 

42 
1 

18 
7 

38 

220 

1 

3,336 

29 
13 

126 

410 

26 

42 

1 

3 

2 

5 

199 

2,262 

27 

121 
178 
13 

2 
5 
13 

21 
1 

169 

2 
13 

5 
5 
13 

BollTla 

13 

20 

Cuba 

Guatemala 

Netherlands  West  Indies 

Eepubllc  of  Panama 

El  Salvador 

- 

Venezuela 

227 

Total  Latin  America.... 

520,331 

52,297 

33 

2,000 

266 

9 
2,171 

31 
227 

1 

51 

2,504 
7,293 

31 
6 

7 

5 

137 

186 

237,262 

103,461 

4,267 

2,853 

249 

1,165 

Asia: 

China  Mainland 

2,701* 
7,1*07 
1,1*25 
ll>,765 
1*20 

8,901* 
35,890 

8,599 
29,105 

2,11*3 

510 
50,01*6 

161,918 

2,699 
7,'t<37 
1,336 
9,579 

1*18 

8,892 
35,886 

8,599 
28,982 

2,093 

505 
U8,306 

15l*,702 

2,643 

5,1*05 

321 

1,833 

3 

39 

14,000 

6,774 
23,878 

1,489 

67 
41,958 

98,410 

243 

65 
11^3 
662 

21 
2 

731 
2,492 

415 
8,844 
6,261 
1,398 
4,679 

603 

387 
3,843 

2 

18 
5,251* 

13,1*54 
396 

198 

1 

5 

89 

5,186 

12 
4 

123 

50 

5 
1,740 

7,216 

5 

89 
5,161 

1 

4 

37 
50 

5 
1,740 

25 

1 

12 
86 

- 

India 

_ 

_ 

. 

Turkey 

- 

29,676 

19,323 

7,092 

124 

_ 

Other  countries: 

21,128 

5,291 

131 
6,317 

l*,599 

16,613 
5,291 

U8 
5,676 
lt,5l*6 

32,21*1* 

5,190 
4,950 

46 
4,781 
2,881 

11,149 
335 

747 
866 

4,515 

13 
641 
53 

3,113 

4 
425 
46 

36 

9 
48 
6 

1,366 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

168 

37,V66 

1,113 

17,848 

13,097 

5,222 

3,588 

99 

1,535 

International 

- 

- 

- 

- 

- 

- 

- 

- 

- 

995,855 

916,1*45 

267,158 

115,258 

321,888 

212,141 

79,1*10 

65,1*15 

3,344 

April  19i2 


63 


CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(FoeltlQD  at  end  of  month  In  thouaaule  of  dollars) 


Total 

Bhort- 

term 

llablll- 

tlea 


Short-term  llabllltlee  pajralile  In  dollArs 


To  foreign  banks  and  official  Infltltutlans 


U.S.  Treaa- 
ury  blllB 
and  certif- 
icates 


To  all  other  foreigners 


U.S.  Tpraa- 
ury  blUa 
and  certlf- 
Icateo  


Short-term  llablllt: 
able  In  foreign 


To  foreign 
banka  and 
official 
Institu- 
tions 


Europe: 

Austria 

Belgium 

Czechoelorakla. 

Denmark 

Finland 


France 

G«nBaay  i/. . 

Greece 

Italj 

Nether  lELnds . 

Horwaj- 

PolAnd 

Portugal .... 

Rumania 

Spain 


Sweden 

Svltrerland.. 
U.  S.  S.  R... 
United  Klngda 
Yugoslavia. . . 
Other  Europe. 
Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Coloinbla. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Iirlles 
and  Surinam 


56,9U 

132,  TT"* 

1(4,004 
30,022 
252,  »8 
395,134 
38,899 
289,175 
153,680 

97,697 
2,420 

38,844 
6,047 

16,636 

64,313 
525,964 
4,234 
645,647 
7,712 
59,478 


2,863,113 


1,316,455 


Peru 

Republic     of    Pwrunna 

El  SalTador 

Uruguay 

Venezuela 

Other  l£tln  America., 
Total  Latin  America.. 


China  Mainland. 

Formoea, 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.... 
Thallaixl 


Other  countries: 


Australia , 

Belgian  Coneo , 

Egypt  and  Anglo- 

Egj-ptlan  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries . . 


International. 


225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147, 040 

31,509 
49,465 
63,069 
36,520 
73,724 
67,385 
96,837 


1,398,850 


55,529 
64,801 
282 
35,578 
28,667 
18E,005 
392,133 
31,686 
254,985 
133,256 

75,952 
1,844 

32,114 
4,736 
8,282 

57,101 
394,959 
3,769 
290,751 
7,035 
41,518 


2,096,983 


I,:i23,l66 


186,353 
12,769 
58,583 
26,807 
75,963 

196,330 
31,442 
17,587 
77,913 

26,309 

25,437 
25,325 
24,677 
16,647 
23,568 
66,043 


891,753 


42,408 

39,1*99 

64,221 

58,551 
131,781 

26,813 

20,675 
632,383! 
332,0812/ 
108,843 

13, 6U 
164,811 


30,263 
34,973 
28,801 
54,085 
130,754 
20,462 
17,459 
621,197 
313,773 
105,999 
8,911 
133,975 


1,635,6772/1,500,652 


32,333 
511,303 

120,419 
8,226 
87,313 


302,594 


1,700,880      1,700, 


29,030 
53,940 

116,748 
4,743 
71,437 


275,898 


19,551 
41,466 
280 
14,716 
27,653 
160,224 
170, SI"* 
21,594 
141,276 
84,254 

29,232 
1,842 

30,763 
't,736 
8,027 

42,906 
256,617 
3,766 
252,678 
7,002 
31,818 


9,100 
1,738 


26,878 
21,597 


1,350,715 


287,288 


182,272 
12,769 
40,443 
26,744 
72,638 

132,102 
31,291 
8,428 
74,868 

17,544 

25,170 
25,222 
6,730 
14,510 
23,539 
5't,774 


749,044 


29,619 
31,922 

27,477 
51,877 
67,465 

20,345 

17,441 
620,320 
297,5812/ 

13,621 

8,883 
107,943 


20,525 

2 

337 

- 

1,014 

8,316 

13,465 

187,000 

34,819 

10,000 

92 

94,805 

18,904 

44,156 

4,846 

33,304 

13,416 

- 

2 

- 

1,351 

- 

255 

1,500 

12,695 

44,226 

94,116 

- 

3 

29,119 

8,954 

- 

33 

9,286 

414 

493,075 

253,193 

831,961 

3,917 

6 

4,075 

. 

18,140 

- 

63 

- 

3,325 

37,580 

26,648 

- 

151 

5,500 

3,659 

1,179 

1,866 

8,740 

25 

267 

- 

103 

17,700 

247 

- 

2,137 

7 

22 

8,568 

2,701 

79,280 

63,429 

342 

302 

3,050 

1 

- 

1,324 

500 

1,708 

62,175 

1,114 

- 

117 

- 

18 

877 

9,623  2/  6, 

91,073 


20,825 


1,294,4942/      187,5882/18 


27,131 
13,306 

31,434 
3,736 
66,348 


9,217,5692/7,589,332 


2/7, 


38,630 
84,900 
1,700 


49 


3,914,6922/3,277,0902/397, 


"JST 


39,487 
10,777 
39,820 
29,644 
21,650 
56,726 
14,701 
14,507 


5,200 
24,024 

37,744 

11,843 
56,865 
43,592 
30,788 


6,177 


12,145 
4,526 

34,896 
3,846 
1,022 

6,351 
3,212 
11,184 
18,232 
2,844 

4,700 
30,610 


133,568 


2,831 
353 

3,665 
3,241 
15,779 


25,869 


,382 
1,054 
392 
,397 
,355 
,237 
,939 


502,584 


153,763 


39,311 
10,732 
39,727 
29,265 
21,346 
56,360 
14,701 
14,209 
61,729 

4,665 

23,994 
30,736 
11,083 
51,371 
37,798 
28,193 
475,220 


11,937 
4,526 

34,099 
3,846 
1,022 
6,331 
2,519 

11,183 

18,147 
2,818 

4,636 
30,365 


131,429 


2,766 


3,662 
3,236 
15,082 


5,325 

643 


9,863 
2,094 


6,869 


104,927 


13l*,859 


35,391 


150 
5,750 
1,792 


188 
790 


693 


1,857 


22,233 

4 

469 


1,104 


200 

30 

3,053 

760 

5,344 

44 


11,165 


1,522,253       1,288,095  192,219      41,939    105, 98U        103,856 


l,5't3 

3 

2 

24 

272 

2 

67 

9 

9 

248 

2,096 

95,172 


99,71*9 


318 


1,457 


1,527 
3 


270 
2 

67 


248 
1,976 


95,108 


99,526 


1,592 


'•79 


1/    Beginning  March  1947,   includes  balonoos  in  accounts  opanwl  by  occupation 

authorities  for  foreign  trade  purposes. 
2/    Beginning  January  1952,  data  Include  for  the  first  time  the  balances  In 

certain  accounts  held  vlth  the  U.  S,  Treasury  which  had  been  preTlously 


excluded  from  reported  llabllltlee.  As  of  January  31,  1952,  the 
addltlnnni  emounts  included  are  $2,124  thousand  In  deposits  and 
$3,273  thousand  in  U.  S.  Treasury  bills  and  oertif ioates . 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Z>aaestlc  securities 

Tarviga  eocurltlee 

Total 
sales 

Donestlc  securities 

Foreign  securities 

U.S.  Gorem- 
nent  bonis 
and  notes 

Corporate 

and  other 

B^ds 

StOoltB 

U.S.  Gorem- 
ment  bends 
and  notes 

Corporate  and  other 

Bcols 

Bd^fl 

Stooto 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

830 
U,985 

7S1. 
2l» 
6,428 
56 
58 
U90 
3,U06 

517 

5 

3S6 

2S8 

28,711 
1.096 

178 
1,690 

69 

17 
21 

1.9 

12 

2,758 

10,626 

601 
16,021 

1*1 
26 
1*00 

3 
60 

2 

1 
1,31*8 

666 

1*2 
2,589 
5,868 

61*6 
1,611* 

521 

1* 

3,266 

52 

57 

31*3 

1,912 

262 

111 

199 

31* 
2l*,929 

8,972 

375 

5 
868 

U6 
20 

330 

1 

20 
908 

187 

5 

106 

15 

9 

1,757 

2,978 

37 

1 

772 
61 

2,363 
3 
1 
107 
505 
19 
109 

3 
3,662 

5,1*69 

1*1 

719 

It, 919 

10 

821. 

1* 

3,91*1 

33 

8 

538 

14,1*29 

378 
320 
ll*l* 

103 
21,797 

23,116 

2,085 
63,368 

5^,135 

813 
32 
579 
392 
1,070 

1*,898 
15 
61 

1,31*5 

80 

319 
2,027 

1 

3,025 

1,923 

881* 

U2 
1,1a 

112 
10 

36 
20 

1 
3 

16 
301. 

6,120 

900 

2 
639 

237 
11*5 

165 
131* 

3 

3 

963 

8u 

51.1* 
2,169 

520 
1* 

1,989 

18 

8 

265 

3,51". 

267 

37 

111. 

1.4 

17,1.18 

7,950 

1,047 
35,908 

8,730 

131 
365 
10 
64 

411 

23 
494 

56 

262 

10 

42 

1,331 

5,658 

46 

8,903 

BolfilUB 

562 

yinland 

1,284 

5 

Italy 

49 
267 

51 

18 

17 

1 

1,781 

2,577 

U.  S.  S.  F 

92 

82,385 

1*3,297 
9,032 

571 
120 
559 
212 
70U 

1,239 

8 

1*2 

2,012 

1*7 

31*7 
2,551 
16 
2,175 
1,262 
207 
12,072 

7,362 

13,116 

8,7".8 
1,887 

3,102 

6,707 

56,210 

955 
210 

1,503 

1*23 
771* 

1,703 

28 

11*6 

2,830 

307 

371 
3,869 

382 
3,381* 
1,1*15 

386 

3,1*79 

20,373 

17,1.58 

10,650 

ll.,758 

122 
5 
67 
10 

162 
95 

3 
430 

735 

341 

277 

2,247 

18,  uo 

Latin  America: 

1 

1 
100 

60 
56 

158 

lU 

10 
258 

32 

1*17 

11*7 
25 

882 
83 
U5 

110 
7 

101 

1*29 

129 
366 
1*85 
30 
119 

78 
65 
62 
128 
25 

339 

13 

3 

279 

2 

21* 

1,157 

307 
63 
1* 

200 

1 
1 

11 
9 

1 
1.25 

63 

6 
31 
5 

3 

138 

9 
192 

457 

24 

444 

233 

1,057 

1,146 

15 

50 

1,082 

80 

316 
1,490 

1,490 

1,557 

526 

9,967 

15 

1,375 
2 

5 

41 
15 
122 
30 

22 

173 

1,800 

34 

3 
67 
143 

Bolivia 

Chile 

3,559 

Dominican  Bepubllc 

Meiico.' 

154 

Republic  of  Ponajna 

104 

237 
25 
9 

18,686 

218 

889 

2,958 

2,51*9 

17,1*61* 

711 

4,347 

Asia: 

China  Maialanl 

58 

1,61*3 
16 
2 
1*1 
52 

51 

l,3't8  1/ 
33 

25 
229 

'- 

257 
5 

16 
278 

57 

851; 
7 
2 
Ul 

13 

37 
171 
33 

11* 
189 

27 
9 

21 

ll* 
1,165  1/ 

9 

1 
505 

13 
12 

2 
21* 

32 

1,521. 
2 

5 
6,015 

26 
1,221*  1/ 

U7 

60 
238 

18 

1,101  1/ 

1 

10 
65 

19 
5,942 

17 

130 

Israel 

4 
11 

1 

Thallnnl ^    ^ 

Other  Asia 

Total  Asia 

3 .1*96  1/ 

- 

1,1*18 

1,21*5  1/ 

557 

9,173  1/ 

1,120  1/ 

75 

5,961 

217 

Other  countries: 

152 

11* 
1*77 
985 

1,628 

290 

19 

ll* 

las 

686 

131 

1 

10 

2 

1* 
289 

66 

3 

8 
69 
833 

116 

3 

65 

8 
65 
563 

1 
J 

1 
31 

Egypt  and  An^o- 

Egyptlan  Sudan 

Union  of  South  Africa. 
Other 

3 

120 

Total  other  countries. 

290 

- 

901 

11*2 

295 

979 

116 

3 

701 

36 

123 

371* 
162,7812/ 

239 

121 

3 

11 

- 

5,100 

5,100 

- 

- 

- 

Grand  total 

20,21*7 

9,7't5 

66,723 

32,091  1/ 

33,975 

150,219  1/ 

17,682  1/ 

ll*,022 

57,106 

31,905 

29,504 

1/    Boglnnlng  January  1952,  data  Incline  for  the  first  time  certain 
tranaactlone  In  lone-term  Becurltlee  perfonnod  by  the 
U,  S.  Treaaury  on  behaLf  of  foreigners  vhlch  had  been  prevlouelj 
excluded  from  reported  tranaaotlans.     For  the  month  of 


January  19^,  the  additional  amounts  Included  are  $l,l65  thousand  In 
purchaaes  of  foreign  bonds  and  $1,100  thousand  In  sales  of  U.  S.  Oovenmant 
bonds  and  notes. 


April  1952 


65 


CAPITAL  MOVEMENTS 


Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Short-Term  Liabilities  to  Foreigners  In  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Position  at  end  of  month  Id  thouaanda  of  dollara) 


1951  -  Deceolier 


Ddpoalts  of  foreigners 


Other  short-term  liabilities 


"Other  ETjrope" 

British  Mediterranean  possessions 

Bulgaria 

Estonia. .., 

Hungary 

Iceland 

LatTla 

Lithuania 

Luxonbourg 

Monaco 

Republic  of  Ireland 

Trieste 

"Other  Latlji  America" 

British  Caribbean  posseaalonB. . . . 

Costa  Rica 

Ecuador 

French  West  Indies  and  &\ilanA.... 
Hal tl 

Honduras •.•....•..•.•...■... 

Nicaragua 

Paraguay 

"Other  Aala" 

British  Malaya 

Ceylon 

Indo-China 

Iraq 

Korea 

Lebanon 

Pakistan 

Saudi  Arabia • 

Syria 

"Other  Countries" 

British  Africa 

French  Africa 

Portuguese  Africa 

New  Zealand 

Spanish  Africa 

Tangier 


550 
601 

2,672 
973 

2,1*91 

1,320 

267 

11, 37"* 

3,176 
10,615 

3,209 


11,078 
8,579 
11,389 
761 
10,310 

7,535 
8,1a 
5,353 


10,1*91 
6,887 
7,267 
12,861 
26,199 

15,327 
5,2U9 

13,20l( 
5,296 


738 
33, 99"* 
U,190 
It,  701 
201 
18, 1*81 


1,018 

6 
310 
387 

5,298 
371 


3,515 
126 
1*9 


7,009 
78 


310 

12,300 


7,867 


"►TX 
5» 


Note:     The  Information  in  this  table  Is  reported  to  the  Treasury  Departanent 
at  Irregular  Intervale  upon  request  ( see  headnote  on  page  52 ) .     The 
totals  vlLL  not  agree  with  those  shown  for  correapondtng  dates  for 
"Other  Europe",  "Other  Latin  America",  "Other  As3a",   and  "Other  countries" 
in  the  regular  monthly  series  In  the  "Treasury  BuLIetln" .     Report*  hare 
been  requested  only  from  banks  and  bankers  in  the  Second  Federal  Reaerre 
District,  end  countries  have  been  emitted  or  grouped  to  erold  rarealing 


Individual  accounts  or  the  foreign  poaltion  of  any  reporting  Insti- 
tutions.    The  amounts  shown  here  repreasnt  more  than  70  perooit  of 
the  totala  for  all  dlstrlota  reported  each  month  in  theee  categories. 
Data  prevlouflly  published  in  thla  series  may  be  found  In  Section  IV, 
Table  3,   in  the  April  1950  and  April  1951  Issues  of  the  "Treasury 
Bulletin" . 
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CORPORATIONS  AND   CERTAIN   OTHER   BU3INE33-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Oovernment  are  presented  in  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3,  income 
and  expense,  and  Table  H-,  source  and  application  of  funds. 
Tables   1   and   2   are   compiled  from   the  mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
sununaries  presented  here.  Tables  3  ^^^  ^  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  in  this  issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  M-  for  the  same  date  will  appear  in  a  sub- 
sequent  issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31,    1950  and  December  31,    1951 


In  mlllionB 

of  dollars) 

By  type  of  loan 

Dec.  31, 
1950 

Dec.   31, 
1951 

Net 
increase, 

decrease 

By  agency 

Dec.  31, 
1950 

Deo.  31, 
1951 

Net 
increase, 

decrease 
{-) 

To  aid  asriculture: 

Agricultural  credit  corporations.,.. 

507.1 
3't9.5 
95?.'* 
503.3 
1,566.1* 

3,881*.l 

629.1 
1*29.1* 
812.8 

517.1 

1,773.0 

122.0 

79.9 

-139.6 

8.3 

206.6 

277.2 

Corporations : 

31*5.5 

897.8 

2,226.5 

1*5.5 

816.0 

510.2 

1,31*6.7 

9.6 

352.3 

812.1 
1.1 

.1 
3.1 

7,366.5 

1*21*  .8 
782.3 

2,296.0 
31*  .0 
805.9 
633.0 

1,81*9.6 

591*. 7 

71*0.1* 

.9 

27.7 

2.1* 

79.3 
-115.5 

Crop,   livestock,  end  commodity  loans 

Cnmnnd  1  ty  Cred  It  Corporation 

Other  1/ 

Export-Import  Bank  of  Washington 

Federal  Farm  Mortgage  Corporation.... 

69.5 

l*,l6l.3 

-11.5 

1,525.2 
3.0 

2,11*1.1* 
.3 

2,11*1.6 

100.7 
1*88.5 

589.1 

616.2 
-2.7 

613.5 

To  aid  home  owners: 

Federal   Intermediate  credit  IjanJcs.... 
Federal  National  Mortgage  Association 

Home  Owners*  Loan  Corporation 

Public  Housing  Adjninistration 

Eeconstructlon  Finance  Corporation:  Zj 
Exclusive  of  assets  hold  for 

122.8 

1,528.1 

-9.6 

To  aid  industry: 

109.9 
1*53.1 

-9.3 
30.1* 

21.1 

21*2.3 

-71.7 

568.0 

Assets  hold  for  U.  S.  Treasury... 
Defense  Production  Act  of  1950... 

1*68.0 

712.3 

.1 
13.1* 
800.7 

811*. 2 

21*1*. 3 

-.6 
-9.5 

-10.1 

27.7 

-.1 

-.7 

.1 

ll*.0 

810.2 
821*. 3 

Other 

8,191.7 

Insurance  companies 

825.2 

Mortgage  loan  ccmpaniea 

Certain  other  huslnoss-type  activities: 

516.1* 
20.2 

26.1 

17.0 
1,51*3.0 

3,92l*.l 
6,01*6.7 

520.9 
29.5 

1*0.5 

11*  .6 

1,71*2.1 

1*,055.8 

Foreign  loans: 

66.0 
6,011.7 

6j^077.8 

1*2.9 

6,067.3 

6,110.3 

23.7 
1*2.1* 

66.2 

-23.1 

55.6 
32.5 

5.3 

-1.8 
3.1* 

1,181.9 

l*.5 
9.3 

Federal  Housing  Administration 

Office  of  Housing  and  Home  Finance 
Administrator  ^. 

Public  Housing  Administration 

Rural  Electrification  Administration. 

Other  y 

ll*.5 

Other  loans: 

Mlscellaneo\:fl  mortgage  loans 

18.5 
M*.3 

62.8 

-2.1* 
199.1 

131.7 

Total 

6,1*03.1* 
ll*,595.1 

356.7 

13,1*13.2 

11*,  595.1 

13,1*13.2 

1,181.9 

tJ    Principally  for  rural  electoTlflcaticE. 

2/  Includes  merged  war  afflllatoe, 

^     Consists  of  Alaska  housing  program,  community  facllitlee  service, 

prefabricated  housing  loanB  program,  and  slum  clearanco  program. 


Amount  as  of  December  31,  1951,  also  Includes  housing  loans  for 

educational  Institutions. 
k/     Includes  $3,750,0  mlHion  loan  to  the  United  Kingdom. 
*   Less  than  $50,000, 
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Table  2.-  Balance  Sheets  as  of  December  31,  1051 

(In  mlUlana  of  doUaro) 


Total 
oorpora- 


Ban}C0  for 
coopera- 
tives 


Comnodlty 
Credit 
Corpora- 
tion 


Eiport- 

In^xjrt 
Banlt  of 
Vaehington 


Federal 
Deposit 
Inauronce 
Corpora- 
tion 


Federal 
Form 
Mortgage 
Corpora- 
tion 


Federal 

loan 
bonks 


Aseetai 

Cash  on  hand  and  In  banks  l/ 

Cash  with  U.  S,  Treasury  1/. 

Deposits  with  other  Ooveminent  corporations  and 

agencies 

Loans  recelvahle: 

Interagency 

Others,   less  reserres 

Accounts  and  other  receivables: 

Interagency 

Others,    lees  reserves 

CcnnnDdltles,   supplies,   and  materials,   leas 

Investzoenta: 

Public  debt  obligations  of  the  United  States. 

Securities  of  Government  corporations  and 
agencies 

Others ,  less  reserves 

Land,  structures,  and  equljment,  less 
Acquired  security  or  collateral,  less 
All  other  assets,  less  reserves 

Total  assets 

Liabilities; 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilltiest 

Interagency 

Others 

Bcaids,   debentures,   and  notes  payable;     ^ 

U.  S.  Treasury 

Other  interagency 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States.,,. 

All  other  llabllltlea 

Total  liabilities 

Capital: 

Itolted  States   Interest; 

Capital  stock 

Paid-in  surplus. 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States   Interest 

Private  interest; 

Capital  stock , 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  InYes-tanent  of  United  States; 

Paid-in  capital  and  expended  appropriations 

Treasury  loons  to  Government  corporations  and 
agencies  %/ 

Subtotal 

Less  total  Treasuiy  loans  jlO/ 

Inveslanant  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U,  S,  share 

Book  value  of  United  States   Interest,   Including 
Interagency  Items 

Interagency  Items  -  net  amounts  due  to,  or  from 
(-): 

Government  corporations 

Ckjvernment  agenclee  reporting , 

Government  agencies  not  required  to  report,,,. 
Interagency  proprietary  Intereate 

Total  Interagency  Itema,   excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  interest,  after 
exclusion  of  Interagency  Items , 

Footnotes  at  end  of  table. 


105, It 
aE5,8 


9,377.7 
lit, 1*22. 5 

21U.2 
601.5 

1,1*61.1* 

2,226.1 

179,7 

3,1*63,0 

3,358,3 

119.0 

161.0 


36,6311.1* 


298.5 
315.9 

6,31*3.5 
1,879.7 

1*3,0 

1,368.9 

61*2.1 


11,163.0 


1,681*  .1* 

1,500.5 

22,687.1 

-729,7 


25,11*2,3 


291,0 
38.2 


25,1*71.5 


36,63U.lt 


65.9 
8,133.3 


1*31.9 

1,31*5.1 

1,91*0.1 

1.2 

77.6 

2,265.0 

1*1.1 

121*. 5 


21*. 6 
1.9 


1*22.8 
3.2 

1*3.3 


15,063.5 


1*3.1 
152.5 

208.9 
306.0 

3,986.8 
1,879.5 

1*.2 

1,368.9 

1*1*0.1 


8,390.0 


1,681*  .1* 
1,500.5 
1,382.5 

1,776.9 


6,3l*l*.3 


291.0 
38.2 


6,673,5 


15,063.5 


779.6  2/ 


1*9.2 
277.8 


107.1* 
2,1 


2,288,8  j/l*/ 


170.1* 
£ 

238.5 


ll*,7 
38,6 


70,6 
21*, 5 


3.6 
273.3  2/ 


2,1*50.3 


178.5 


11,9 


2, 321*  .2 


2.1 
1,005.0 


55.0  ;*/ 


1,062.3 


262.0 


1,262.0 


1,262.0 


2,321*  .2 


1,360.3 


76.1* 
78.2 


1,28E.2  2/ 


1,282.2 


1,282.2 


1,360.3 


35.3 


26.2 
9.9 


805.9 


6.6 
261.7 


521*.  6 


270.7 
31.8 


61.7 


7.0  2/ 


25,872.0 
6,31*3.5 


1*,  567.1* 
3,986.8 


32,215.5 
6,31*3.5 


8,55l*.2 


25,872.0 
-729.7 


8, 551*  .2 
1,776.9 


178.5 
55.9 


25,11*2.3 


10,331.1 


100.0 

2,025.0 


1,971*  .2 


1,000.0 

1,005.0 


1,282.2 


2,267.0 


1,282.2 


35.2 
35.3 


-17.6 

17.6 

-1,120.7 

-179.5  U/ 


17.6 
1,839.5 


ll*.7 
21.1* 


-1,300.2 


23,81*2.1 


12,187.2 


66.2 
300.6 


2,267,0 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  as  of  December  31,    1951 

( In  mlULlona  of  dollara ) 


(Continued) 


Corporations  -  (Continued) 

Federal 
National 
Mortgage 
Associa- 
tion 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Produc- 
tion 
credit 
corpora- 
tions 

PuWlo 
Housing 
Adminis- 
tration 
ml 

Reconstruction 

Finance  Corporation  13/ 

Tennessee 

Valley 

Authority 

Exclusive  of 
assets  held 
for  the 
U.  S.  Treasury 

Assets  held 
for  the  U.  3. 
Treasury  ll*/ 

Defense 
Production 
Act  of  1950 

15/ 

Ms  eta : 

.1 
.8 

1,81*9.6 

7.3 
8.0 

.2 

.3 
6.2 

3.2 

199.8 

1.0 
.2 

.8 
.1* 

.3 

1*2.5 

U.l* 

.2 

25.7 

591*. 0 
8.1 

198.7 

* 

5."* 
2.2 

695.3 

.3 
12.5 

1.2 

1.0 

63.1 

.7 

26.8 

2.8 

116.6 

.9 

.1* 
60.5 

129.0 

3.0 
593.7 

-3.6 

.1 

27.0 
.2 

.2 
221*.  5 

10.1 
9.0 

11*  .3 

1,01*8.1 
.2 

13.5 

1.8.5 

Deposits  with  other  GoTernmetnt  corporations  and 

2.2 

Loana  receivable: 

. 

©rag         *"   ■   * 

2.1* 

Accounts  and  other  receivables: 

21.9 

9.2 

ConnnDdltles,  supplies,  and  materials,  less 

27.9 

Investments : 

Piibllc  debt  obligations  of  the  United  States,. 

Securities  of  Government  corporations  and 

• 

- 

Land,   structures,   and  equipment,   less  reserves.. 
Acqiiired  security  or  collateral,  loss  reserves,. 
All  other  assets,  leas  reserves 

316.0 

.6 

112.0 

Total  assets 

1,872.5 

16.1 
1.1 

.1 
1.9 

1,813.2 
1,832.8 

208.2 

55.5 

826.5 

.8 

61*5.0 

6.1 
651.9 

808.5 

903.2 

27.3 

1,306.1* 

551*. 1 

Liabilities: 

Accounts  and  other  payables: 

3.'t 
8.8 

.3 
.1 

2.5 
1*9.5 

131*. 7 
10.9 

21*8.2 
3.8 

- 

.2 

3.ii 

21*. 6 

1.9 
36.1* 

3.1 

.1 

39.0 
1.1 

i*.o 

10.1* 

Trust  and  deposit  liabilities: 

.1 

* 

Bonds,   debentures,   and  notes  payable;     5/ 

. 

. 

- 

All  other  liabilities 

16.9 

.3 

1*1*9.6 

- 

28.2 

81.6 

31.8 

Capital: 

United  States  interest: 

20.0 
1.0 

18.7 
39.7 

93.3 

106.1  16/ 
199."* 

39.2 

16.0 
55. a 

1.0 
160.8 
111.0 
-98.2 

100.0 

258.9 
358.9 

869.3 

33.9 
903.2 

-.8 

1*5.0 
1,121.1* 

58.1*11/ 

1,221*. 8 

92. l* 

1*21.6 

150.2 

-11*1.9 

17l*.6 

-.8 

522.3 

Private  Intereet: 

- 

I 

: 

: 

- 

; 

I 

-_ 

. 

- 

Total  private  interest 

. 

. 

. 

. 

- 

- 

- 

- 

- 

3?.7 
1,872.5 

199.1* 
208.2 

55.2 
55.5 

171*. 6 
826.5 

358.9 
B08.5 

903.2 

-.8 

l,22l*.8 
1,30^.1* 

522.3 

Total  liabilities  and  capital 

903.2 

27.3 

S?!*.! 

- 

- 

- 

353.8 

66.5 

- 

- 

- 

.2 

Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  sipanded  appropriations 

Treaflury  loans  to  Government  oorporations  and 

21.0 

93.3 

39.2 

272.8 
61*5.0 
917.8 

100.0 

21*8.2 
31*8.2 

869.3 

21*. 6 
21*  .6 

1,166.1* 
39.0 

661*.2 

21.0 

93.3 

39.2 

869.3 

1,205.1* 

661*  .2 

- 

21.0 
18.7 

93.3 
106.1 

39.2 
16.0 

917.8 
-98.2 

31*8.2 
258.9 

869.3 
33.9 

21*. 6 
-.8 

1,205.1* 
58.1* 

661*.2 

Earned  surplus,  or  deficit  (-),  U.  S,  aharo 

Book  value  of  United  States  interest,   inoludlng 
Interagency  items 

-11*1.9 

39.7 

199.1* 

55.2 

819.6 

607.1 

903.2 

23.8 

1,263.8 

522.3 

Interagency  Itans  -  net  amounte  due  to,  or  from. 

-.3 
1,822.3 

.9 
2.5 

* 

: 

132.2 
1.6 
3.1 
-1.0 

-U6.6 
-.1* 

.1 

.3 
-5.3 

-15.6 

.1* 

-l*.l* 

Total  Interaganoy  Items,  axoludtng  Treasury 
loans  to  Goremmant  corporations  and  agencies 

1.822.0 

l.^ 

» 

- 

135.8 

-117.0 

.2 

-5.0 

-19.6 

Book  value  of  United  States  Intorsst,  after 

1,861.7 

202.8 

55.2 

819.6 

7lt2.9 

786.3 

23.9 

1,258.8 

502.7 

(Continued  cm  following  page) 
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Table  2. 


Balance  Sheets  as  of  December  31,  1951 

(in  mlUlaoB  of  dollars) 


Total 
oorpora- 


BarUcs   for 

coopera- 

tlvee 


Ccannodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 


Federal 
Depoait 
Inaurance 
Corpora- 
tion 


Federal 
Faim 
Mortgage 
Corpora- 
tion 


Federal 

loan 
banks 


Federal 
Inter- 
mediate 
credit 
banJos 


Assets  1 

Cash  on  hand  and  In  banks  l/ 

Cash  with  U.  S,  Treasury  1/. 

Deposits  vlth  other  Goreinment  corporations  and 

agencies , 

Loans  receivable i 

Interagency 

Others,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reserves 

Ccmmodltles,  supplies,  and  materials,  less 

reserves 

Investznents: 

Public  debt  obligations  of  the  United  States,, 

Securities  of  Government  corporatlonfl  and 
agencies 

Others ,   less  reserves 

Land,  sta-uctures,  and  equlpnent,  less  reserves,. 
Acquired  security  or  collateral,  less  reserves,. 
All  other  assets,  less  reserves 

Total  assets 

Liabilities: 

Accounts   and  other  payables: 

Interagency 

Others , 

Trust  and  deposit  llablHtiesi 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  ^ 

U.  S.  Treasury 

Other  interagency 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

Itolted  States  interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Eained  surplus,  or  deficit  {-) 

Total  United  States  Interest 

Private  interest: 

Capital  stock 

Earned  surplus 

Total  private  Interest 

Total  capital , 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  inves-taient  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporaticois  and 
agencies  2/ 

Subtotal 

Less  total  Troaauiy  loans  ZqJ 

Invesianaat  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S,  share 

Book  value  of  United  States  interest.  Including 
interagency  items 

Interagency  items  -  net  amounts  due  to,  or  from 

Government  corporatlonB 

Government  agencies  reporting 

Government  agencies  not  required  to  report,,,. 
Interagency  proprietary  Intereste 

Total  tnteragency  Itama,   excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  Interest,  after 
exclusion  of  interagency  Itemis 

Footnotes  at  end  of  table. 


i05.lt 
825.8 

118,9 

9,377.7 
14,1*22,5 

21U,2 
601,5 

1,1*61  .It 

2,226.1 

179.7 
3,1*63.0 

3,358.3 
119.0 
161.0 


65.' 
8,133. 


1*31.' 
1,31*5. 
1,91*0. 


2,265.1 
1*1.. 
12I*. 


36,63l*.l* 


298,5 
315,9 

6,31*3.5 
1,879.7 

1*3.0 

1,368,9 

61*2.1 


11,163.0 


1,681*  ,1* 

1,500.5 

22,687.1 

-729.7 


25,11*2.3 


25,1*71.5 


36,631*  .1* 


^ 

15,063.5 


lt99.6 


lt3.1 
152.5 


208.9 
306.0 


3,986.8 
1,879.5 


1,368.9 
Wto.l 


8,390.0 


l,6».l* 
1,500.5 
1,382.5 
1,776.9 


6,3l*'*,3 


291.0 
38,2 


329.2 


6,673.5 


15,063.5 


65.9 
170.1* 


238.5 


178.5 
55,9 


231*  ,1* 


779.6  2/ 


1*9,2 
277.8 


107.1* 
2.1 


2,288.6  j/!*/ 
23.1 


3l*.0 
.7 


805,9 
3.2 

21*9.1* 


2, 321*  .2 


1,360.3 


70.6 
21*, 5 


3.6 
273,3  2/ 


2,1*50.3 


100.0 
-150.8 


-50,8 


20.3^ 
6,1* 


26.7 
261.1 
1*99.6 


2.1 
1,005.0 


55.0  it/ 


1,062.3 


1,000.0 

262,0 


1,262,0 


1,262.0 


2,3211.2 


76.1* 


78,2 


1,282,2  2/ 


1,282,2 


1,282,2 


1,360.3 


35.2 

35.3 

; 

- 

35.3 

36,1* 


6,6 
261,7 


270.7 
31.8 


7.0  i/ 


25,872.0 
6,31*3.5 


I*, 567,1* 
3,986.8 


178.5 


100.0 
2,025.0 


1,000.0 
1,005.0 


32,215.5 
6,3't3.5 


8,55l*.2 


2,005.0 


25,872.0 
-729.7 


8,55l*.2 
1,776.9 


178,5 
55.9 


1,282.2 


25,11*2,3 


1,971*.: 


2,267.0 


1,282.2 


35.2 
35.3 


-17.6 

17.6 

-1,120.7 

-179,5  u/ 


-1,300.2 


1,856.2 


12,187.2 


66.2 
300.6 


36.1 


2,267.0 


1,282.1* 


(Continued  on  following  page 
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.COKPORATIONS  AMD  CERTADJ  OTHER  BUSIUESS-TyPK  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  December  31,    1951 

(In  nilllonfl  of  dollare) 


(Continued) 


Corporatlona  -  (Continued) 

Federal 
National 
MortBeae 
Asaocla- 
tlon 

Federal 
Savings 
and  Loan 
Inaurance 
Corpora- 
tion 

Produc- 
tion 
credit 
corpora- 

tlCDB 

Public 
EouBing 
Adminis- 
tration 

as/ 

Reconatruction 

Finance  Corporation  13/ 

Tennessee 

Valley 

Authority 

Exclusive  of 
assets  held 
for  the 
U.  S.  Treasury 

Assets  held 
for  the  U.  S. 
Treasury  Ij*/ 

Defense 
Production 
Act  of  1950 

15/ 

Assets : 

.1 
.8 

l,81t9.6 

7.3 
8.0 

.2 

4 

3.2 

k.l 
199.8 

1.0 
.2 

.8 

.!» 

.3 

U2.5 

ll.lt 

.2 

25.7 

59'*. 0 
8.1 

198.7 

5.1* 
2.2 

695.3 

.3 
12.5 

1.2 

1.0 

63.1 

.7 

26.8 

2.8 
U6.6 

.9 

.1* 
60.5 

129.0 

3.0 
593.7 

-3.6 

.1 

27.0 
.2 

.2 

221*.  5 

10.1 
9.0 

11*. 3 

1,01*8.1 
.2 

13.5 

1*8.5 

Deposits  vlth  other  GoTemment  corporationfl  and 

2.2 

Loana  receivable: 

. 

erag       ^'**        " 

Accounts  and  other  recelTablos: 

21.9 

9.2 

CommDditiee,  supplies,  and  materials,  less 

27.9 

Investments : 

Public  debt  obligations  of  the  United  States., 
Securities  of  GoTemment  corporations  and 

* 

n+h              1                 H   TTT   n 

- 

Land,  structures,  and  equipment,  less  reserves,. 
Acquired  security  or  collateral,  less  reserves.. 
All  other  assets,  less  reserves 

316.0 

.6 
112.0 

Total  ass  ets 

1,872.5 

16.1 
1.1 

.1 
1.9 

1,813.S 

.k 
1,832.8 

208.2 

55.5 

826.5 

808.5 

903.2 

27.3 

1,306.1* 

551*  .1 

Liabilities: 

Accounts  and  other  payables: 

3.'t 
8.8 

.3 
.1 

.8 

61*5.0 

6.1 
651.9 

2.5 
1*9.5 

13'*.7 
10.9 

21*8.2 
3.8 

- 

.2 

ZA 
21*. 6 

1.9 
36.1* 

3.1 

.1 

39.0 
1.1 

1*.0 

10.1* 

Trust  and  deposit  liabilities: 

.1 

Bonds,   debentures,   and  notes  payable;     5/ 

. 

. 

- 

All  other  liabilities 

16.9 

Total  liabilities 

.3 

1*49.6 

- 

28.2 

81,6 

31.8 

Capital: 

tfolted  States  Interest: 

20.0 
1.0 

1S.7 
39.7 

93.3 

106.1  16/ 
199.  ■• 

39.2 

16.0 
55.2 

1.0 

160.8 

111.0 
-9S.2 

100.0 

258.9 
358.9 

869.3 
33.9 

-.8 

1*5.0 
1,121.1* 

58.1*  12/ 

1,221*. 8 

92.1* 

1*21.6 

150.2 

-11*1.9 

Total  United  States  interest 

17l*.6 

903.2 

-.8 

522.3 

Private  interest: 

- 

- 

: 

: 

- 

I 

I 

- 

. 

- 

. 

. 

. 

- 

- 

- 

- 

- 

- 

3?.T 
1,872.5 

199. "t 
208.2 

55.2 
55.5 

17"*  .6 
826.5 

358.9 
808.5 

903.2 

-.8 

l,22l*.8 
1,306.1* 

522.3 

Total  liabilities  and  capital 

903.2 

27.3 

55l*.l 

- 

- 

- 

353.8 

66.5 

- 

- 

- 

.2 

Analyais  of  Inveslaient  of  United  States: 

Paid-in  capital  and  aipended  appropriations 

Treesury  loans  to  Government  oorporatlons  and 

21.0 

93.3 

39.2 

272.8 

61*5.0 
917.8 

100.0 
21*8.2 

869.3 

2U.6 
21*. 6 

1,166.1* 
39.0 

661*. 2 

21.0 

93.3 

39.2 

31*8.2 

869.3 

869.3 
33.9 

1,205.1* 

661*  .2 

- 

21.0 
18.7 

93.3 
106.1 

39.2 
16,0 

917.8 
-98.2 

31*8.2 
258.9 

2l*.6 
-.8 

1,205.1* 
58.1* 

661*.2 

Earned  surplus,  or  deficit  (-),  U.  S,  share 

Book  value  of  United  States   interest,    Inoluding 
interagency  items 

-11*1.9 

39.7 

igg.it 

55.2 

819.6 

607.1 

903.2 

23.8 

1,263.8 

522.3 

Interagoooy  Itans  -  net  amounts  due  to,  or  from 
(-): 

-.3 
1,822.3 

.9 

2.5 

» 

- 

132.2 
1.6 
3.1 
-1.0 

-116.6 
-.1* 

* 
.1 
♦ 

.3 
-5.3 

-15.6 

Total  IntaragBiioy  Itens,  eaoludlng  Treasury 
loaoa  to  OoTemmont  corporations  and  a^anoles 

1,822.0 

3.^ 

• 

- 

135.6 

-U7.0 

.2 

-5.0 

-19.6 

Book  value  of  liiltod  States  Intersat,  after 

1,861.7 

202.8 

55.2 

819.6 

71*2.9 

786.3 

23.9 

1,258.8 

502.7 

Footnotes  at  and  of  table. 
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.  COEPORATIONS  AHD  CEHTAIN  OTHER  BUSmESS-TTHE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  December  31,   1951 

(in  mllllanfl  of  dollars) 


(Continued) 


Certain  other  buslnesa-type  activities 

Total 
cel-taln 
other 
business- 
type  activ- 
ities ISJ 

Famsra' 
Home 
Adminis- 
tration 

Disaster 
Loans,  etc.. 
Revolving 
rund  (Famers' 
Heme  Mmlnle- 
tratlon) 

Federal 
Hotxslng 
Adminis- 
tration 

Office  of 
Housing  and 
Hams  Flnaiice 

flilTn1nlntT«t./Yr 

i2/ 

Public 

Housing 

Arim1n1fl- 

tratlon 

20/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Other 
21/ 

Aasets  t 

5.* 
'♦96.2 

9,311.8 
6,289.2 

12l».8 
169.6 

116  .U 

286.0 

178.5 

3,385.'* 

1,093.3 

77.9 

36.5 

21,570.9 

25.5 
50.3 

89,6 
9.9 

2,356.8 
,2 

38.8 

202.0 

2,772.9 

.2 
125.2 

421,2 
22.6 

1,2 

.2 
.7 
.7 

572.1 

2.1 

14.5 
.3 

45.9 

29,0 

.1 
4,8 

284,7 

.4 
1.0 
68.7 

20.1 

32.7 
.6 

32.3 
.2 

3.0 

* 
44.6 

14.5 

.2 

8.3 

.1 

1,052,1 

2.1 
1,121,9 

.1 
18.2 

.4 
1,740.5 

55.8 
.5 

3.0 

242.1 

Deposits  vlth  other  Goremmant  oorporatlona  and 

. 

Loans  receivable: 

9,31J..5  W 

4,036.7  22/ 

Acoounta  and  other  recelTablee: 

124.4 

77.2 

CcEimodltles,  supplies*  ™^  materials,  less 

116.3 

Inrestziientai 

Public  debt  obligations  of  the  United  States,. 
Securltlea  of  GoTemment  corporations  and 

178.5 

3,385.0  24/ 

Land,  structures,  and  equipment,  less  resarrea.. 
Acquired  eocurlty  or  collateral,  less  resemree.. 
All  other  assets,   less  reeerres 

7.2 
8.4 
30.6 

Total  aasets 

17.0 

434.7 

.1 
5.2 

1.2 
5.5 

.2 

38.8 

194,9  25/ 
245.9 

88.9 

1,815.5 

17,520.8 

Liabilities! 

Acoounta  and  other  pajrablea: 

.4 

.5 
1.6 

152.8 

- 

.3 

.4 
37.2 

.7 

4.8 
.7 

.6 
6.1 

.1 
.7 

.2 
# 

1,630.6 

24.6 

39.5 

Trust  and  deposit  liabilltiesi 

87.6 

1.7 

536.2 

Others: 

. 

- 

All  other  llabllltloa 

5.8 

Total  liabllitieB 

155.3 

» 

38.6 

1,631.6 

695.4 

Capital: 

Ubited  States  Interest: 

21,304.6 
-2,506.6 

18,798.0 

430.8 
-14.0 

20.2 
-3.1 

68.5 
120.3 

59.3 
-9.0 

1,725.0 
-609.1 

206.1 
-22.3 
183.8 

- 

18,794.7  26/ 

Earned  surplus,  or  deficit  (-) 

-1,969.3 

4x6.8 

17.0 

188.8 

50.3 

1,115.9 

16,825.4 

Private  Interest: 

- 

- 

- 

: 

Earned  axrrplus , 

- 

Total  private  intereat 

- 

- 

- 

- 

- 

- 

- 

- 

Total  capital 

18,798.0 
21,570.9 

416.8 

17.0 

188.8 

50.3 

1,115.9 

183.8 

16,825.4 

572.1 

17.0 

434.7 

88.9 

1,121.9 

1,815.5 

17,520.8 

597.5 

43.7 

- 

1.4 

- 

- 

- 

552.3 

Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  apporoprlations 

Treasury  loans  to  Ckrvemmant  oorporatlonfl  and 

21,30U.6 
2,356.8 

23,661.3 
6,3'>3.5 

17,317.8 
-2,506.6 

14,811.2 

-17.6 

-2,960.2 
-178.5 

-3,156.3 

430.8 
152.8 
583.6 

20.2 

68.5 

59.3 
37.2 

1,725.0 

206.1 
1,630.6 
1,836.7 

18,794.7 
536.2 

20.2 

68.5 

96.5 

1,725.0 

19,330.9 

Less  total  Treasury  loans  10 / 

6,343.5 

583.6 
-14.0 

20.2 
-3.1 

68,5 
120.3 

188,8 

96.5 
-9.0 

1,725.0 
-609.1 

1,U.5.9 

1,836.7 
-22.3 

1,814,4 

12,987.3 

Earned  surplus,  or  deficit  (-),  U.  S,  share 

-1,969.3 

Book  value  of  Italted  States  interest,   including 
Interagency  itecas 

569.6 

17.0 

87.5 

11,018.0 

Interagency  iteaiB  -  net  amounts  due  to,  or  frcm 
C-): 

.4 
.5 

- 

.4 
1.0 

.3 

-.2 
-.2 

-.4 
.3 

-17.6 

-.7 

GoTommant  agencies  not  required  to  report.... 

-2,961.8 
-178.5 

Total  Intaragency  Items,  excludljig  Treasury 
loans  to  Government  corporations  and  agencies 

.9 

- 

1,3 

.3 

-.1 

-3,158.6 

11,654.9 

570.5 

17.0 

190.1 

87.7 

1,115.7 

1,814.3 

7,859.4 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Table  2 


1/    Exoludee  UQ0Xp«Dded  1)alanses  of  appropriated  fund^. 

2/     InoludM  $251,0  million  guaranteed  loanB  held  ty  lending  agencleB. 

3/    Includes  $7.0  mlUlan  participation  by  other  agoncioB  In  loans  of 
Export-Import  Bank  of  Washington, 

k/     Includes  $'^2,9  mlUlon  guaranteed  loems  held  by  lending  ageDclee, 

5/     Includes  notes  foo-  ahort-term  borrcwlnge, 

0/    The  final  repayment  of  »n   capital  etock  held  by  the  U,  3.  GoTernment 
waa  covered  into  mlsoellaneouB  receipts  of  the  U,  S,  Treasury  on 
July  2,   1951,  pursuant  to  ent  of  June  27,  I950  {6k  Stat.  257). 

2/  The  surplus  Is  not  aTallable  by  law  for  dividend  distribution  and  Is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insur- 
ance losses  and  related  expenses  vlth  respect  to  Insured  banla. 

8/     Includes  $.2  million  deposits  to  "Guaranty  Fund". 

2/    As  shown  above  as  a  liability  of  each  corporatlcm  or  agonoy. 
10/    As  shewn  as  en  asset  of  the  U,  S.  Treaauxy  under  "Other"  business- 
type  activities  (see  footnote  22). 
11/    Represents  E.F.C.  and  Agricultural  Maricetlng  Act  Bevolvlng  Fund 

proprietary  Interests  In  Gcrveaiment  corporations, 
12/    Represents  activities  under  United  States  Housing  Act,   as  amended. 
War  housing  and  other  operatlona  of  the  Administration  are  ehown 
under  "Certain  other  buslnese-type  activities", 
13/     Includes  merged  war  affiliatesj   excludes  War  Damage  Corporation  (in 

liquidation),  which  Is  included  under  "Other"  corporations. 
Ik/    Bejo'esents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  act  of  June  30,  19W  (62  3tat.  1187-1188)  which  provided  for 
cancellation  of  R.F.C.  notes  In  the  amoimt  of  $9,313.7  milllan,  plus 
interest  accrued  thereon  subsequent  to  June  3t>,  19^7*  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30»  19^7,   In  its 
national  defenae,  war  and  reconverelon  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  Bubsequant  to  Juno  30,  19'+7,  should,   after  deduction  of 
related  expanses,  be  deposited  In  the  U.  S,  Treasury  as  miecellaneoxiB 
receipts . 
15/    Consists  of  Defense  HomeB  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporationj  Federal  Prison  Industries,  Inc.;   Inland  Water- 
ways Corporation;   Institute  of  Inter -American  Affairs;  Smaller  War 
Plants  Corporation  (in  llquidatlcn);  The  Virgin  Islands  Corporation; 
War  Damage  Corporation  (in  liquidation);   and  Panama  Canal  Company, 
Effective  July  1,  1951,  pursuant  to  act  of  Septonber  26,  I950 
(6U  Stat.  1038),  aai  Exeoutive  Order  IO263  of  June  29,  I95I,   the 
business  activities  of  the  Panama  Canal  (which  had  previously  not 
been  required  to  suhmit  reports),  and  the  Panama  Railroad  Company 
were  camblned  in  one  Federal  Corporation  known  ss  the  Panama  Canal 
Company,     Fl^iTes  for  this  Corporation  are  as  of  Septerabar  30,   1951,   and 
those  for  the  Inland  Waterways  Corporation  are  as  of  Hoveniber  30,  1951, 
the  latest  available  in  each  case.     Home  Owners*  Loan  Corporation  has 
been  liquidated. 


16/    The  surplus  is  considered  by  the  Corporation  as  avallabe  for  futiire 
Insxiranoe  losses  and  related  expenses  with  respect  to  Insured 
InstitutlcEns. 

17/  Consists  of  not  income  from  power  operations  of  $195-0  million  and 
net  expense  of  non-lncome-producing  programs  of  $136.6  million. 

18/     Reorganization  Plan  No.   21,    effective  May  2k,   1950,    abolished  the 
U,  S.  Maritime  ConmlBslon,   and  transferred  Its  functions  into  the 
Dopartaiont  of  Canmerce.     Current  data  on  maritime  activities  will  be 
published  when  available. 

Ig/  Consiats  of  Alaska  housing  program,  canmrunlty  facilities  aervice, 
housing  loans  for  educational  instltutione,  prefabricated  housing 
loans  program,  revolving  fund  for  developnent  of  isolated  defense 
sites,  and  slum  clearance  program. 

20/  Consists  of  Farm  Security  Administration  program,  homea  conversion 
program,  public  war  housing  program,  and  veterans*  re-use  housing 
program. 

21/    Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 

Security  Agency  -  loans  to  students;  Departoant  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II )  and  Natural 
Fibers  Revolving  Fund;   Departaient  of  the  Navy  -  guaranteed  loans 
(World  War  II);  Home  Loan  Bank  Board  -  H.O.L.C.  liquidation  unit; 
Public  Works  Admlnistraticn  (in  liquidation);  Treasury  Departanent  - 
miscellaneous  loans  and  certain  other  assets;  Veteranc^  Administra- 
tion -  Veterans" C antean  Service,  Veterans'  direct  loan- program, 
guaranteed  loans  to  veterans;   and  agencies  reporting  pxirsuant  to 
Defense  Production  Act  of  1950,  which  consist  of  Atcsnlc  Energy 
Ccramiselonj  Departananta  of  the  Air  Force,  Anny,  Comnerce,  Interior, 
and  Navy;   and  Defense  Materials  Procurement  Agency  (to  irfilch  have 
bean  transferred,  pursuant  to  Executive  Order  IO281  of 
August  28,  1951,  the  activities  formerly  reported  by  the  General 
Services  Administration). 

22/      Represents  obligations  of  Govemmant  corporations  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S,  Treasury", 
except  that  the  latter  excludes  $2,967,9  million  obligations  of 
agencies  not  required  to  report. 

23/  Includes  $3,750,0  million  loan  to  the  Iftiited  Kingdcrm.  A  partleil 
repayment  of  $Mi-,3  million  was  covered  into  the  U.  S.  Treasury  on 
January  8,  1952. 

2k/    Consists  of  $2,750.0  million  snbecrlptlan  to  the  Intoinatlonal 

Monetary  Fimd  ^7\(\  $635.0  milllan  stock     in  the  International  Bank 
for  Reconstruction  and  Developaant , 

25/  Includes  $110.7  million  reserves  for  contingent  losses,  expenses, 
and  other  chargea. 

26/     Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  2k)  and  loan  to  Ifaited  Kingdom  (see  footnote  23). 
*       Less  than  $50,000. 


April  1952 


71 


CUMULATIVE  TABLE   OF   CONTENTS. 
May  1051   through  April   1052 


Issue  and  page  nuiber 

1951                                                1 

1952 

May 

June 

July 

Aug, 

Sept. 

Oat. 

lOT. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

Article-. 

A-1 

1 

2 
3 
3 

A-1 

1 

2 
2 
3 
3 
k 
5 

"l 

7 
7 

8 
8 
9 
9 
10 
10 
11 
U 

12 
12 
13 
13 
lit 
ll» 

15 
15 

16 
16 
17 

18 

19 

19 
20 

21 
21 

22 
2h 

25 
26 

A-1 

1 

2 
2 
3 
3 

It 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
lit 
lit 

15 
15 

16 
16 
17 

18 

19 

19 
20 

21 
21 

22 

2lt 

25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 

"(, 
1 
7 

8 
8 
9 
9 
10 
10 
U 
11 

12 
12 
13 
13 
lit 
lit 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 

2ll 

25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 

"6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
111 
111 

15 
15 

16 
16 
17 
17 

'18 

18 

19 
20 

21 
21 

22 
2lt 

25 
26 

A-1 

1 

2 
2 
3 
3 

It 

5 

"6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
U 

12 

12 
13 
13 

lit 
111 

15 
15 

16 
16 

17 
17 

"is 

18 

19 
20 

21 
21 

22 

2l| 
25 
26 

A-1 

1 

2 
2 

3 
3 
k 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
lit 
lit 

16 
16 
17 
17 

'is 

18 

19 
20 

21 
21 

22 

2ll 
25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 

"6 

7 
7 

8 

8 

9 

9 
10 
10 
11 
11 

12 
12 
13 
13 

lit 
lit 

15 
15 

16 
16 
17 
17 

'18 

18 

19 
20 

21 
21 

22 
2ll 

25 

26 



A-1 

1 

2 
2 

3 
3 
li 
5 

"& 

7 
7 

8 
8 
9 
9 
10 
10 

u 
u 

12 
12 
13 
13 

lit 
lit 

15 
15 

16 
16 
17 
17 

'is 

18 

19 
20 

21 
21 

22 

2ll 
25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 
6 
9 
15 
16 
16 

17 
17 
18 
18 
19 
19 
20 
20 

21 
21 
22 
22 
23 
23 

2ll 
2U 

25 

fs 

26 

'27 

27 

28 
29 

30 
30 

31 
33 

31. 

35 

A-1 

1 

2 
2 

3 
3 
k 
5 

"(, 
7 
7 

8 
8 
9 
9 
10 
10 

u 

u 

12 
12 
13 
13 
111 
111 

15 
15 

16 
16 

17 
17 

"is 

18 

19 
20 

21 
ai 

22 

2ll 
25 
26 

A-1 

1 

Budget  receipts  and  expenditures: 

2 

2 

3 

3 

It 

5 

Detail  of  budget  reoelpta  cmd  dedufitlcsifl  by  mcnths  and  years 

8 
8 
9 
9 
10 
10 
U 
11 

12 

12 
13 
13 
lU 
lU 

15 
15 

16 

16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 

21. 

25 
26 

6 

7 

7 

Trust    account   and  other  transactions: 

8 

8 

9 

Net  inresiaiisnts  of  GoTeraniant  agencies  In  public  debt  aeourltles 

9 
10 

10 

11 

11 

Treasury   cash   Income  and  outgo: 

12 

12 

D  rlv  tlon  of  oash  bi^et  aXDoidlturas 

13 

-      ,       /.            »          Vi   to^i     t                  t  tafmsaatlona 

13 

111 

lit 

3eneral  Fund  of  the  Treasury: 

15 

15 

Debt   outstanding: 

16 

16 

17 

17 

18 

Ccmputed  Interest  charge  and  ocanputed  Interest  rate  on  Federal 

18 

Treasury  holdings  of  securities  Issued  by  OOTemiiiant  corporations 

19 

20 

Statutory   debt  limitation: 

21 

Application  of  limitation  to  public  debt  and  guaranteed 

21 

Maturity  schedule  of  tatareet-bearlng  public  mapketablo  securltlea 

22 

2U 

Offerings  of  marketable  Issues  of  TreasuzT  boodB,   notefl,   and 

25 

Dlepoeltlon  of  matured  mai*otablo  Iseuas  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness  and  guaranteed  securities 

26 

(Cantlnuad  CO  folloirlng  page) 


72 


Treasury  Bulletin 


.CUMDLATIVE  TABLE  OF  COH'i'KWi'S. 


May  1051   through  April   1952  -    (Continued) 


Issue  and  page  number 

1951 

1952 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

United  States   savings   bonds: 

27 
27 
28 

31 

27 
27 

28 
'30 

31 
31 

32 
32 

33 
3"* 

38 
1*1 

U2 
1*3 

kk 
1*5 
1*6 

1*8 
1*9 
kg 
50 

50 
51 

'51 

52 
55 
59 
65 

27 
27 
28 

"36 

31 
31 

32 

32 
33 

31* 

38 
1*1 

1*2 
1*3 

1*1* 
1*5 
1*6 

1*8 
1*9 
1*9 
50 

50 
51 

52 
55 
59 
65 

27 

27 

26 

'30 

31 
32 

31* 

31* 

35 

35 
36 

37 

1*1 

l*U 

1*5 
1*6 

1*7 
1*8 
1*9 

51 
52 
52 
53 

53 
51* 

51* 

55 
56 

57 
60 
61* 

27 
27 
28 

"30 

31 
31 

32 

32 
33 

31* 
38 

1*2 
1*5 

1*6 
1*7 

1*8 
1*9 
50 

52 
53 
53 
51* 

51* 
55 

'55 

56 

|9 
63 

27 
27 
28 

'30 

31 
31 

32 
32 

33 

31* 

38 
1*1 

1*2 
1*3 

kk 
1.5 
1*6 

1*8 
1*9 

1*0 

50 

50 
51 

52 
55 
59 

27 
27 

28 

30 

31 

32 

32 

33 

33 

31* 

35 

39 
1*2 

1.3 
1*1* 

1*5 
1*6 
1*7 

1*9 
50 
50 
51 

51 
52 

52 

53 
51* 

55 
58 
62 

68 
69 

27 
27 
28 

'30 

31 
31 

32 

32 
33 

31* 

38 
1*1 

1*2 
ki 

1*1* 
1*5 
1*6 

1*8 
1*9 
1*9 
50 

50 
51 

51 

52 
55 
59 

'65 
68 

27 
11 
*30 

31 
31 

32 

32 
33 

31. 

38 
1*1 

1*2 
1*3 

1*1* 

1*5 
1*6 

1*8 
1*9 
1*9 
50 

50 
51 

52 
55 
59 

36 
36 
37 

'39 

1*0 

1.1 

1*3 
1*3 

l*i* 

1*1* 
1.5 

1*6 

50 
53 

51* 
55 

56 
57 
58 

60 
61 
61 
62 

62 
63 

63 

61* 
65 

66 
69 
73 

27 
27 

'28 
30 

31 
31 

32 

32 

33 

31* 
38 

1*2 
U5 

1*6 
1*7 

1*8 
1*9 
50 

52 
53 
53 

51* 

51. 
55 

'55 

56 
59 
63 

SaloB  and  redemptions  of  Series  A-S,  E,  F,  and  G  by  periods 

Sales  and  redemrptlons  by  periods  for  Series  E,  F,  and  G 

'28 

Sales  and  redeonptlonB  of  Series  E  and  F  and  G  by  denomlnatlonB 

Treasury   saving  notes: 

32 

32 

33 

33 
31. 

35 

31 

Ownership  of  Federal   seouritlea: 

Net  market  purchases  or  sales  for  Investanant  aooouata  handled  by 

Treasury   survey   of  ownership: 

31* 

Ownership  by  caramerolal  banjca  classified  by  membership  in  Federal 

Market  quotations: 

Over-the-counter  cXoains  quotations  on  Federal  securities  by  Issues 

39 
1*2 

<*3 
kk 

h5 
W 
U7 

1*9 
50 
50 
51 

51 
52 

52 
53 

62 

38 
1*1 

Yields  of  Treasury   and   corporate  bonds: 

1*2 

1*3 
1*1* 

Internal   revenue  collections: 

1*5 
1*6 

Monetary   statistics: 

1*6 

1*9 
1*9 

50 

50 
51 

silver  production  In  the  United  States  and  acqulsltlans  by  mints 

Increment  from  reduction  In  weight  of  gold  dollar  (latest  date 
Deoamber  31,  1951) 

Exchange   Stabilization   Fund: 

BalOBoe  Sheet  (latest  date  Saptaober  30,  1951) 

Income  and  ejcpense  (latest  date  September  30,  1951) 

Capital   movements  between  the  United   States   and  foreign 
countries: 

52 
55 

65 

Corporations  and  certain  other  business-type  activities 

(latest   dates  Deoe.iiber  3I   and  June   30,    I95I): 

66 

67 

68 
71 

p: 


BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


